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—On page 169 will be found the detailed returns, by States, 
of all the national banks, under the Comptroller’s call of May 
5, 1898, kindly furnished us by the Comptroller. The returns 
for February 18, 1898, were published in the CHRONICLE of 
April 18, 1898, page 753. 









































CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, July 23, have 
been $1,118,035,607, against $1,213,240,718 last week and 
$1,077,739,549 the corresponding week of last year. 





























CLEARINGS. Week Ending July 23. 

Returns by Telegraph. 1898, 1897. Por Cent. 
Meow York.............-...---+ $525,319,476 $534,275,765 —17 
CO LETTERED 78,522,158 80,836,190 —2°9 
Philadelphia................. a0 57,085,809 50,543,550 +122 
Baltimore................- er 14,444,664 13,769,162 +4°9 
IIIB. oc ccccccncecccseccossce 75,979,390 64,071,697 +18°6 
St. Lonis...... sksihseabdccenteie 22,004,791 21,022,337 +4°7 
New Orleans............ iianaon 6,301,489 4,756,985 +114 

Seven cities, 5 days....... 8778,607,677 $769,575,636 +12 
Other cities, 5 days....... seat 142,011,723 129,014,761 +10°1 
Total all citie:,5days....| §920,619,400 898,590,397 +25 
All cities, 1 day........ sina 197,416,207 179,149,152 +10°2 
Total all cities for week..| $1,118.035,607 | #81.077.739,549 +8:7 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
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Saturday noon, July 16, and the results for the corresponding | Js0kton 


week in 1897, 1896 and 1895 are also given. Contrasted with 
the preceding week, there is an increase in the gate ex- 
changes of about one-hundred and sixty-one million dollars, 
and at New York alone the increase is one-hundred and three 
millions. In comparison with the week of 1897 the total for 
the whole country shows an addition of 13:9 per cent. Com- 
pared with the week of 1896 the current returns record a 

ain of 21° F vad cent, and the excess over 1895 is 22°7 per cent. 

utside of New York the gain over 1897 is 7°1 per cent. The 
excess over 1896 reaches 11°8 per cent, and making compari- 
on with 1¢95 the gain is seen to be 10°3 per cent, 








































































































































































































































































































































































































<a 
Week ending July 18. 
_ 1898. 
Olearinge at 1898, 807, |p. cenc| 1896 1896, 
$ c & _— 
Now York.......... | 720,809,050] 605,777,730] +190] 558,428,11/ 624,804,406 
Philadelphia.......) 70, 5y,869,4 +18'6] 65,845,922] 65,014. 999 
Pittsburg.... 18,071,384] 21,378,140) —15'%}; 1 7| 14,700,689 
Saitimore... 17,170,484) 15,672,342 +96) #1 t 13,067'564 
uffalo...... 1810, Los 4,077,187) —6°5) 4,618,792] 4.658.085 
Washington... a 2,071,960 +68 1,808,184 1,862'506 
Rochester... 1,649,49: +64) 1,484,138 1,434.839 
Syracuse 60! 1,042,860} +15°9 1'100 ve Loesee 
Wilmingt se7i8 716,089] tha bre pagtee 
{Imin, oe i ‘ . 
Binghamton, ......|___ 8812.0 4.500] +161] 378,200 __—saa'eop 
Total Middie..... 838,074,143| 713,532,464| +176] 664,606,982 640,368,781 
96,639,668} 109,103, = 93,206,056 
5,363,000 ce 4 ss 512.600 99-661.108 
81¥99,793| 2,848,199] +-5'8 ,944| — 3':069,905 
015} = 1,717,392) —2'°8 645,281 1,972 619 
3,6 5 J + 21 2 447 1,467,980 
~887,810| 1.63u. 8s “a7 814.904) 1.451.686 
J +287, : 1382, % 
cries] getei| ge Gere) | TS 
aeeeceseseeere sat, od P 92% 745, 
New pedford.......|_ 55048454717] _ +49 415] bar ioe 
Total New Hng...| 113,160,585] 124,598,816]  —9°2| 100,467,728] “110,760,288 
100,511.120] 83,879,623} +198] 84,325,445] 81.8 
Cincinnati 13,176 800] 12,730:950] = +8°5| 12,041,160 igearaes 
it. . 491,98: 5,150,421 $339 5,834,501] — 7,198'994 
olan 3,000,00 6,633,059} +20°5| 6,407157| 6,6a8i¢ 
Milwaukee. 240, 4.780.304] +9°5| 4.703.005 4 sO Ibe 
Columbus... 4,017,500 8,842,2.0 +46 3,842,200 3.590 000 
21816,188] 2.179.065] +29°2]  2.010:44'| 1,500,888 
18.200. 1,309,216) 1,252,714 t#3 1,452,0:8) 1.758.516 
Migraoo| '2erge1| 4108] "eerora| | gaRORT 
Dayton eiemis| gens] tere) grat 
soe $10,301 5041] t107| 2808051 bay get 
y 286, 326,000] —13" 264, 30a sep 
Bay . ee 228.871 89,142) +18'4 287.719 464,920 
Rockford. .s. ..se+++ 2124 189,070] ++12°4 245 850 B 5OT 
Springfield, Ohio... 178,145 52,468) +16'9 51,668 181,681 
CANtON.....se0-see++ 205,497 201.190; +2 75,252 191 072 
tOWD..ccsee 303,292 65,161] +14°4 We ts. PS Kase, 
Ervansville*......0-.) 788,825) ss ene} weeeee| ne eveees mebtteee- m | 
Tot. Mid. West’r.| 147,060,062) 125,310,784) +47°4) 125,429,098 128,932,451 
00...000] 15,853.730) 14,814,360, +7 18,832,274] 14,88 
Bae Ere | 1.72600] hasce7i| +163] 1250850] “Lao-ooe 
Portland....ce.e00-+) 26616 480) =—-1,153,227/ +895) 1,185,519] 1,168.6 
ope 1,480,885] 1,130,954] +254 169,130] 1258:K67 
Helena 617,704 420, +471 i 639,709 
T 650,000 464,101 T3332 513.778 
is ges) | a) Hs ee 
etd ar 207,168 86,600] +142 0 116: 
Sioux Falls.........) _ 97.384 57,207] _+70°1 55,372 
Total Pacific.....] 24,197,194) ~ 20,820,902] +10% "90, 006,465 
Kan seseoces| 9,794,782] 8,882,974) +168 $71, 
pd fee I] Be72:8eh] = -G650.061]  —13 4 ttt 
Omaha..... - 6,256,674 4.762,238) +81°4 8,265,156 
St. Paul... 8,476,858, 8.583.772) —3°9 6 514.254 
nver.. test | eae aie hao 2,585,010 
De OE | 489,629] 1,201,814] +1068] 1,901 66 
Des Moines.......+- 60,05 38,026/ 783 5 
Sioux City bee ¥rt + 4 368 506 
Lincoln... ¢ “ 342,849 
ichita... ove 883.182 a 2 108.0es 
yo ppnapnenene 86,758 ‘033| | +18°7 araer 
Iestinaeeaescsacee] 284020 2k] +484 87,808 
Tot. other West.| 89,790,040] — 30,2¢8,009)  +11°7 {0.806.088 
is. 27,872,458] 23,751,790] +17°8 24,408,148 
pay = epmano 6,448,283] 5 .+82,154] —6°6 6'804' 765 
LOmIsVilNe....0-0000+ 7,165,683 6,600. +8°4 6.437.087 
eston. 1,536, +431 Ne 
1,696,157] +88°1 .1'007 
1.611344] —8° 9,138,962 
2.648,769 ¥) 3,400,000 
1,178,863) +20°5 1/974, 
1,192! 
1,089,61 —4"7 
791,677 tis 
510,080 2 6 
soe a —0°6 
872; -101 
869,894 —0'1 espace 
ves-teo| | 4a18 976.1 
371,716] +40°2 216.8: 
MACOD....000.204 0-0] __ 888 000 448,000) _ —25°7 oonnenhn 
Total Southern..| — 66,912,788) 60,796,670) -+12°0 49, 
Total all.....+++-./1,818,260,718) 1,065,826,774 +13'9 980,944. 282 
Outside N. York.| —499,847,600| 460,549,044) +7" 446,489,789 
Montreal.....e-sse--] 16,875,450) 11,466,344) +25°¢ 11 022 330 
Toronto... 7,948,046] 8.265134) —8°7 
Hatlfax. -+.... 1,85: 1,240,809 +9°5 - 
amit at 435 . ett tiso 6a 
SteJobniw.. sscccc-] _@8¢140]. 761,600 a seosease 
Total Canada....' 26,802 146) 23,501,490! +1 6 1 





* Not included ia totals. 
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THE FINANCIAL SITUATION. 


Trade conditions are beginning to drop back into 
‘the old ante-war ruts. We mentioned last week one 
«striking change in that direction which was then 
-about to be made; we refer to the work begun this 
week by the Government of relieving commerce from 
the mines which have been protecting our harbors for 
two or more months. As the Spanish navy is no longer 
a@ factor in the situation the mines are no longer 
needed, and the Administration has shown its appreci- 
ation of that fact, and also its desire to free trade 
without unnecessary delay from the shackles a con- 
dition of hostilities had forced into use, by removing 
them promptly. 

Another development along the same lines has been 
the initial steps taken by merchants this week towards 
reopening business relations with Cuba. Santiago 
and the district surrounding it having fallen 
under the control of the United States, our 
people interested in the Cuban trade are natur- 
aally seeking to avail themselves of the oppor- 

unity thus presented to restore the old connections 
or to establish new ones with tha: city. A 
more decided indication of the new position of affairs 
and of the new era beginning, is the announcement of 

he sailing to-day of the steamship Philadelphia for 
Santiago. It is said that the steamship goes out with 
a full passenger list and all the freight it can carry. 
Several other steamships will sail the coming week tothe 
same destination. It is possible that yellow fever may 
delay a rapid expansion of this trade; but those prom- 
inent in the business heretofore, and most intimately 
connected with Santiago, appear sanguine that under 
the new conditions there is sure promise not only of a 
restoration of the old trade but of a material increase 
n the commerce of the United States with Southern 
Ouba. 

This expectation would seem to be warranted. The 
abolition of the discriminating duties which favored 
Spanish products must of itself contribute materially 
to such an enlargement as is now anticipated. Then 
under the better and more stable government here- 
after insured no doubt the amount of American capi- 
tal invested there will be materially increased and all 
nterprise will develop as never before. Expansion is 
to be looked for not only in the cultivation of sugar, to 
bacco, coffee and the other staple products which in 
past years have made up the bulk of the trade of South- 
ern Cuba, but in many other directions, for there are to 
be found in that district other promising fields inviting 
enterprise. As our readers are well aware, iron and 
copper mines have already, and under the discouraging 
conditions of past years, attraeted capital in consider- 
able amounts. No doubt those mines will give em- 
ployment toa large number of persons when operations 
are resumed ; and there is good reason to suppose that 
they soon will be opened; indeed, it is reported 
that a number of those interested in the American 
iron mines will go as passengers on the Philadelphia 
to-day. We call attention to these facts simply as 
Suggestive of what may be reasonably expected under 
a stable government when American enterprise and 
capital get freely at work in that rich district 
so long shut up by arbitrary rule and unsafe suz- 
roundings. 

These are some of the first fruits of the fact that 
the war has ceased for the time being to be an influ- 


* 





ence of importance. We have destroyed Spain’s navy 
and thereby removed the danger of the centre of 
hostilities coming in contact with our shores. 
The taking up of the mines in our harbors is not only 
the statement of a bare fact, it is likewise figuratively 
descriptive of the free action given to all our 
industries by the removal of Spain’s sea power. 
If peace were declared to-morrow there is reason 
to doubt whether the announcement would have any 
radical immediate effect on affairs. To be sure war 
in prospect and war begun checked prosperity. The 
first two months of the year business was active and 
widely remunerative, whereas during the following 
four months it has been disappointing. Hence many 
think because war was the disturbing cause peace 
would work at once a perfect cure. But new condi- 
tions have entered into the situation since the year 
opened, and it will require something more than the 
close of the war to impart to our industries that state 
of progress which they were enjoying the first 
week of March. In those two earlier months 
we were confronted by large crops of bread- 
stuffs and very high prices for them, large railroad 
earnings and a gradual expansion in progress of our 
manufacturing industries. ‘To-day crop3 are promis 

ing but not yet made, prospective prices are also 
promising though not assured; railroad earnings have 
fallen off materially in large part because of a rail- 
road war now at its acute stage; moreover, industrial 
disturbance has been continued so long that contrac- 
tion in production by manufacturers is the outlook, 

instead of expansion, of which the movements now 
going on among Northern cotton spinners and in the 
iron trade are illustrations. 

These contrasts by nv means indicate a surprising 
situation. They show that incipient prosperity can 
be suppressed instantly, but that time is always an 
element of recovery; that the depressing influences 
which have been causing contraction in business 
operations may be removed, but after that the re- 
storative agents must be allowed the opportunity for 
action. In this case the war has ceased to be 
a hindrance; but neither that nor even peace 
could so change affairs as to result in an im- 
mediate return of buoyancy. Trade expansion 
is a development not amiracle. ‘To-day, however, the 
promise is that whether the war ends soon or six 
months hence we shall find by the time September 
opens that we have secured good crops and are obtain- 
ing fair prices for them ; that the railroads have ad- 
justed their matters in dispute—indeed, as we write 
there are reports current that the difficulties between 
the trunk lines are even now in process of and well 
on the way to a settlement ; that Cuba, which has so 
long been made use of by agitators to stop every recur- 
ring movement towards business revival has at length 
been turned into a promising field for commercial ri- 
valry and enterprise; and that capital, relieved from its 
timidity by that and other changes in the situation, and 
encouraged by the strength displayed and confidence 
inspired by the results of the war, is again free to en 
gage in theenterprises of the day. If all this be real- 
ized, we are not permitted to doubt that our indus- 
tries will be stimulated, consumption of all kinds of 
manufactured goods will soon be increased, and a new 
era of prosperity be well under way. 

We referred last January to the arrangements made 
by the Denver & Rio Grande for refunding its out- 
standing first mortgage 7 per cent bonds into consoli- 
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‘dated first mortgage bonds bearing 44 per cent inter- 
‘est. The bonds do not fall due for two years yet— 
that is, not until November 1 1900—but this week 
Messrs. Kuhn, Loeb & Co. and Speyer & Co. have 
announced the terms upon which they will exchange 
the new issue for the old one, thus permitting the carry- 
ing out of the refunding plan in advance of the maturity 
of the bonds. There are $6,382,500 of these bonds out- 
standing, and when the refunding has been fully com- 
pleted, the saving in interest charges will amount to 
nearly one hundred and sixty thousand dollars per 
year—in exact figures $159,562. Moreover, by the 
retirement of the old first mortgage %s the consoli- 
dated bonds become an absolute first lien on the entire 
system. There are $28,650,000 of these consols out- 
standing now at 4 per cent, and the $6,382,500 to be 
issued at 4} per cent in exchange for the Ists will 
raise the amount to $35,032,500. The combined in- 
terest charge on the whole issue will be only $1,433,- 
212, whereas net carnings above operating expenses 
for the twelve months ending June 30 1898 will 
amount (judging from the returns for the eleven 
months) to fully 34 million dollars. Adding on the 
interest on the $3,103,500 of improvement 5s, the com- 
pany’s total interest charges per year, after refunding, 
will foot up only $1,838,387. We have several times 
recently referred to the growth in the Denver’s earn- 
ings and noted the increase in the dividend on the 
preferred shares resulting from this improvement. 
The company’s strength and progress attract particu- 
lar attention in view of the fact that its lines are lo- 
cated entirely in the silver-mining districts and that 
the silver-mining industry has naturally been de- 
pressed by reason of the decline in the price of the 
metal. 

Current returns of earnings still make indifferent 
comparisons with last year. For the second week of 
July our compilation on another page, covering 75 
roads, shows only 4°15 per cent gain over the cor- 
responding week in 1897, and 21 of the roads 
actually record losses. ‘I'he explanation is the same 
as that given in previous wecks, namely a great 
contraction in the grain movement. This contrac- 
tion has latterly become more rather than less pro- 
nounced. Thus for the week ending last Saturday 
the arrivals of wheat at the Western primary markets 
were only 1,350,913 bushels the present year, against 
1,952,399 bushels in 1897 and 3,793,590 bushels in 
1896, and the receipts of oats 1,6C9,225 bushels, 
against 3,220,845 and 2,367,512 bushels, while even in 
the case of corn there was a diminution as compared 
with last year of over half a million bushels. Com- 
bining wheat, corn, oats, barley and rye, receipts 
were only 5,204,178 bushels in 1898, against 8,196,- 
651 bushels in 1897, a loss in this one week 
alone, it will be observed, of almost three million 
bushels. It should be remembered, too, that a fall- 
ing off in the receipts at the West affects not merely 
the roads carrying to Western points, but also the 
trunk lines running from those points to tide 
water; for with less grain coming in there is 
naturally less to go forward to the seaboard. It 
will be found that most of the roads report- 
ing decr€ases have been affected in one of these 
two ways, though there also are a few others. With 
crop prospects remaining highly encouraging, this 
contraction in the grain movement cannot represent a 
permanent condition. As indicating the outlook in 
the Northwest, we have been permitted to see a letter 


written to one of our New York banks by one of their 
well-informed correspondents at Lincoln, Nebraska. 
This correspondent takes a very hopeful view of the 
prospects, saying that Nebraska expects to harvest the 
greatest wheat crop ever raised in that State, and 
that other crops promise to be equally good. Trade 
is satisfactory in the West, he says, and there is no 
cause for complaint. 

The Treasury Department has this week been re- 
turning to firms and corporations their subscriptions 
for the new bonds, as no allotments can be made 
under the regulations to others than individual sub- 
scribers. The price of the bonds was advanced on 
Wednesday to 1038@1034, on Thursday to 1044 and 
on Friday to 1048, from 102$@1023 on Tuosday, and 
sales of moderate amounts were reported at these 
figures. It is thought probable that in view of this 
rise in the price, some banks may refrain from 
buying until deliveries of the bonds become general. 
Then it is fair to expect that those subscribers who 
do not want the bonds for permanent holding will 
be eager to sell and realize the premium, and if 
there should not be an urgent demand the price 
will naturally decline under the pressure of free 
offerings. The profit on circulation by the use of 
the new 3 per cents at par, allowing 6 per cent on 
the capital invested in the bonds, is estimated at 
1-437 per cent. This profit would of course be slightly 
reduced by whatever premium had to be paid for the 
bonds. 

It is reported from Washington that the subscrip- 
tions for $500 and under of the bonds amounted to 
about $100,000,000 and that subscribers for $5,000 
and over would not be awarded any of the securities. 
Though subscribers for amounts in excess of $500 
have the option of payitg for the bonds in instal- 
ments, it is thought that the majority will elect to 
pay in full on the acceptance of their bids. In this 
case there might be some slight derangement of the 
money market pending the distribution of the money 
among bank depositories and its disbursement by the 
Treasury. It is understood that the Treasury Depart- 
ment has made selections of depositories at distant 
points in order to distribute the money as widely as 
possible. But the principal difficulty appears to be 
that bonds as security for deposits cannot now be 
readily obtained and therefore, until the depository 
banks can qualify with the new ,bonds, so as to take 
larger amounts, the bulk of the money for the 
bonds will have to accumulate in the Treasury. The 
amount reported in the specially-designated depository 
banks on Monday was $58,229,345 and on ‘Tuesday 
$57,530,000. The net gold reserve of the Treasury is 
yapidly gaining and on Monday it was $185,045,484, 
of which $120,652,478 was in gold coin. On Fri- 
day the net gold was $189,455,533. Since June 18, 
when the condition of the New York banks began to 
be influenced by Treasury operations in connection 
with the new loan, there has beena gain of $29,517,000 
in loans and of $27,091,600 in deposits, the amount of 
loans very closely corresponding to the increase of 
Government deposits in the banks. On July 2 the 
specie was $186,070,200 and the legal tenders were 
$63,462,000. The loss in specie since this date has 
been $9,303,800, while the gain in legal tenders since 
June 18 has been $4,350,600. Both specie and legal 
tender holdings of the banks have, however, been 
influenced to some extent by receipts from near-by 








interior points. 
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Money on call, representing bankers’ balances, has 
loaned during the week at 1 and at 14 per cent, with 
comparatively small amounts at the extreme rates, and 
the bulk of the business and the average has been 
about 14 per cent. Banks and trust companies quote 
14 per cent as the minimum. Offerings of time money 
are liberal for sixty to ninety days at 24 per cent, but 
for longer periods the offerings are less free and rates 
are 3 per cent for four, 3@34 per cent for five and 34 
per cent for six months or longer dates. The supply 
of commercial paper is not large, and the ab- 
sence of many new notes indicates light bor- 
rowings by merchants and good collections. The 
demand is fair and the market is reported quiet. 
Quotations are 3} per cent for sixty to ninety-day en- 
dorsed bills receivable, 4 per cent for prime and 4} 
@54 per cent for good four to six months’ single 
names. Banks having large commercial accounts are 
out of the market for paper, employing their funds in 
accommodating those of their customers who do not 
usually sell their paper, while other large banks 
are buying only moderately. Re-discounting for in- 
terior banks is not yet important, and the inquiry, 


noted last week, for the purpose of paying for bonds | Canaa 


seems to have subsided. 

With the exception of peace rumors and increasing 
political tension in Spain, indicating an impending 
revolution, or a change of Ministry, there have been 
no important features in the European situation this 
week. The Bank of England minimum rate of dis- 
count remains unchanged at 24 percent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 14@1} per cent. The open market rate at 
Paris is 1$@14, and at Berlin and Frankfort it is 
34@38 per cent. According to our special cable from 
London the Bank of England lost £101,774 bullion 
during the week, and held £36,244,853 at the close of 
the week. , Our correspondent further advises us that 
the less was due to the exports of £259,000 (£171,000 
going to Russia and £88,000 to Holland), to imports 


of £117,000 (£111,000 coming from the Argentine a 


Republic and £6,000 from Portugal) and to receipts 
of £40,000 net from the interior of Great Britain. 

The foreign exchange market has been dull and 
heavy this week, influenced by a light demand and 
also by offerings of grain and cotton futures, the 
former in fairly liberal and the latter in moderate 
amounts. One reason is that trading in bills between 
bankers is practically at an end, owing to the revenue 
tax, and therefore business is confined to daily re- 
quirements and to commercial bills. In the absence 
of demand rates naturally fall off and the decline is 
further influenced by the foreign trade conditions and 
also by the expectation that within the next twenty 
or thirty days there will be an increased supply of 
cotton futures in anticipation of the movement of 
the new crop, and there will also be more liberal offer- 
ings of grain futures. At the moment the supply of 
commercial drafts consists chiefly of those drawn 
against provisions, and there are a few but not many 
spot grain bills in the market. The latter are ex- 
pected soon to increase in volume and the outlook is 
for still lower rates for exchange. 

The range for nominal rates for exchange opened 
on Monday unchanged, compared with those last 
week, at from 4 85 to 4 854 for sixty day and from 
4 864 to 4 87 for sight, and though Brown Bros. & Co. 
and Levidelbach, Ickelheimer & Co. reduced their rates 
after Tuesday, there was no alteration in the range. 


Rates for actual business also opened unaltered on 
Monday, compared with those at the close on Friday 
of last week, at 4 843@4 843 for long, 4 85¢@4 86 for 
short and 4 86@4 864 for cable transfers, and the mar 
ket was dull and steady, so continuing until the fol- 
lowing day, when it grew easier and rates for actual 
business fell off one-quarter of a cent, to 4 844@4 844 
for long, 4 854@4 85} for short and 4 853@4 86 for 
cable transfers. On Wednesday the market was dull 
without change, but on Thursday rates for actual 
business in long were reduced one quarter of a cent, to 
4 84@4 84}, while those for short and for cables re- 
mained unchanged. On Friday there was a reduction 
of one-quarter of a cent all around. The following 
shows daily posted rates for exchange by some of the 


leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
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The market closed weak on Friday, with rates for 
actual business 4 833@4 84 for long, 4 85}@4 854 for 
short and 4 854@4 85? for cable transfers; prime com- 
mercial 4 834@4 834 and documentary 4 827@4 83. 
Cotton for payment, 4 823@4 83; cotton for accept- 
ance, 4 83}@4 834, and grain for payment, 4 822@ 
483. 

The foilowing statement gives the week’s movement 
ot money to and from the interior by the New York 
ranks. 


Week Ending July 22, 1898, | Received by | Shipped by | Net Intertor 
|W. ¥. Banks.|N.¥.Banks.| Movement. 




















Ourrency $4,927,000) $2,403,000|Gain.$2,524,000 
d 684,000 499,000 Gain. 185,000 
Total gold and legal tenders. .... $5,611,000 $2,902,000 | Gain.$2,709,000 





With the Sub-Treasury operations the result is as 
follows. 





Week Ending July 22, 1898. Into Out of | Net Change in 
Banks. Banks. | Bank Holdings. 


Banke’ interior movement, as above| $5,611,000) $2,902,000/Gain.$2,709,000 
Sub-Treasuiy operations............ 22,000,000; 36,000,000) Loss.14,000,000 


Total gold and legal tenders..... $27,611,000)$38,902,000) Loss.$11291000 

The following table indicates the amount of bullion 
In the principal European banks this week and at the 
corresponding date last year. 
























































July 21, 1808. July 22, 1897 
aenmned Gola. | Stiver. | Total. Gola. { Silver. | Total. 
s r | s r s s 

England...... 36.244,°53| ...... | 96,944,868] $6,842,819) .......... 86,862,819 
France... .. | 74.776,817|40,886,824 124,163,64| 80,626,854' 49,031,357 129,658,211 
Germany *... | 27,868,000] 14,856,000) 42,224,000] 29,851,000|15,120,000| 44,471,000 
Gussia _... |111,858,000] 4,418,000 115,771,000 92,772,000] 4,588,000] 97,855,000 
Aust.-Hung’y| 84,802,000|12,639,000| 47,581,000] 36,732,000] 12,668,000} 49,895,000 
Spain. ....... 10,158,000| 5,072,000] 15,280,000] 8,949,000|10,070,000} 19,919,000 
Italy .........| 14,911,000] 1,982,000] 16,848,000] 16,154,000] 2,572,000] 17,726,000 
Netherlands .| 8,586,000] 6,931,000] 10,467,000] 2,682,000 6,940,000| 9,672,000 
Nat.Beigiuni*| %,806,000| 1,448,000] 4,344,000] 8,7€2,000, 1,881,000] 4,143,000 
Tot.this week|316,640,670|96,177.824| 412,818,404 |305,321,078' 108290857|400,082, 090 
Tot. prev. w’k|815,455.243/95,300,625!410,845,868|804,515,016 1088489161407,858,082 








* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be 
“eve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 





' Gurme issued nearest to that date—that is the latest reported figures. 
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= 
OUR RELATIONS WITH GERMANY, 

We are inclined to think that the so-called ‘ Ger- 
man episode” in the Philippines has been absurdly 
exaggerated, and it has been made manifest this week 
that the Washington authorities hold the same opin- 
ion. There has been a good deal of newspaper talk 
and conjecture on the subject—some of it, as might 
be expected, of a sensational character. But when 
the actual facts were sifted out, it has been quite 
uniformly found that the German fleet has done 
nothing else than both it and the English vessels did 
when the dispute arose last January over the cession 
of the Chinese ports. It is true, perhaps, that the 
Subig Bay incident, if interpreted by some one search- 
ing for evidence of hostility, might have been assumed 
as an incident of possible importance. We think, how- 
ever, that the manner in which that very incident ter- 
minated was pretty clear proof that it meant nothing 
so far as a general policy or purpose is concerned. 

It is impossible to say, of course, whether Admiral 
Diedrich, in his reported menace to the insurgents, 
followed out indiscreetly some general instructions 
imposed, without clear anticipation of the situation; 
ot whether he merely acted from a hasty impulse of 
his own. Either is conceivable. Readers of news 
from the Philippines are apt to draw conclu- 
sions as if the incidents were occurring in har- 
bors near home and after quick communication 
with the respective governments. But the German 
home authorities would not have found it easy, had 
they wished to do so, to give explicit advance instruc- 
tions as to the action of their officers at Manila, when 
even our own Government did not know what would 
be the condition of things when the opportunity 
for a move should arrive. Of one important fact, 
moreover, we may rest quite assured. A govern- 
ment really anxious to pick a quarrel with the 
United States in the Philippines might through 
its fleet have made itself extremely annoying ; but 
it would certainly not have authorized and 
planned exactly what Admiral Diedrich did. It 
might have struck its blow, but it would surely not 
have withdrawn and apologized as soon as the Ameri- 
can commander showed sigus of objecting to the ac- 
tion. Far from proving that a hostile policy was en- 
dorsed by the Government at Berlin, we are of the 
opinion that the Subig Bay incident shows the con- 
viction of the German Admiral that his country wishes 
to remain friendly with the United States. This 
week’s reports at Washington regarding the German 
Government’s own assurances are to that effect, and 
we can readily believe them. 

We have no doubt, however, that the massing of a 
good-sized German fleet about Manila had a distinct 
and definite purpose for the future, and a review of 
some recent incidents in European diplomacy will 
show clearly enough what that purpose is. The 
Russo-Turkish war of 1877-78 was virtually termin- 
ated by the preliminary terms of peace signed at 
Adrianople in January 1878. These terms did not 
include any reference to the possible cession of 
Constantinople to the Russians; but pending the 
armistice there was an advance of Russian troops 
in the direction of that city. At once Great 
Britain’s Mediterranean fleet was ordered into 
the Dardanelles. This action, said the British 
Ministry to Parliament, was taken only for 
the protection of English life and property in an 





emergency, and in a diplomatic way it was so ac- 
cepted at St. Petersburg. Every diplomatist was, 
however, perfectly well aware that Admiral Hornby’s 
entry into Constantinople harbor meant that England 
proposed to protect not only its material but its polit- 
ical interests, and to make sure that Russia should go 
no further than the situation warranted. In the 
belief of most observant people the demonstration of 
the British fleet really prevented the seizure of Con- 
stantinople as a prize of war. 

This action, it will be observed, did not deprive the 
victorious government of territory already won, and it 
was not intervention during actual progress of the 
war, because an armistice was in force and terms of 
peace under formal consideration when the fleet was 
ordered to the city.. The case is, therefore, not anal- 
agous to the recent or present situation at Manila. 
But it is evident that the Constantinople situation of 
1878 might conceivably, from the European point of 
view, repeat itself in the Philippines in 1898. On gen- 
eral principles, therefore, Germany, which has under- 
taken the policy of colonial expansion in the China 
seas, has kept its fleet in the neighborhood of Manila. 

A much more recent incident of the kind will per- 
haps show even more clearly the nature of the German 
manceuvres. At the close of last year it became evi- 
dent that Russia and Germany were preparing to take 
possession of territory on the Chinese coast. It was 
not fully known on what terms such acquisitions 
would be made—whether or not by seizure in defiance 
of China’s protests, and whether or not with exclu- 
sive trade arrangements for the appropriated ports. 
There was no evidence that the action of the Contin- 
ental Powers would be either high-handed or un- 
friendly, and in fact their policy turned out in the 
end to be neither. But the British Government, 
whose interests on the Chinese coast were paramount, 
promply dispatched a squadron of seventeen vessels 
to that part of the Chinese coast then under negotia- 
tion. 

It will be remembered that at the close of 1897, as 
at the opening of 1898, the movement of the warships 
was a source of much uneasiness to the general public. 
On the sensitive stock markets there was a little ‘‘war 
scare” at each of the two periods, and in the newspa- 
pers there was the usual talk of national hostility and 
probable collision. Yet there was no collision. When 
it was found that the governments chiefly interested 
were disposed to make no diplomatically unwarranted 
move—when Russia’s army remained outside of Con- 
stantinople, and when Germany settled with China 
on the basis of a so-called lease, and gave assurances 
of reasonable trade provisions—the incidents closed 
quietly. Such, we presume, will be the course of 
events with the German fleet in the Philippine waters. 

The mere fact, however, that a demonstration even 
for this purpose should have been made, provides suf- 
ficient food for reflection. It is as convincing wit- 
ness as could be asked to the altered situation with 
which we should be confronted by the appropriation 
of Asiatic territory, especially if our ambitions grew 
with our successes. Our course of action in the West- 
ern Hemisphere—even as regards Porto Rico, where 
no such call for interference existed as in Cuba—is a 
comparatively simple matter. It has been argued 
that oar intrusion into the Eastern hemisphere would 
logically open the way for intrusion by European 
powers on the two American continents. To what 
extent such results might eventually bé expected is 
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a question of conjecture. But at the present moment 
every Power appears to acquiesce in the Monroe Doc- 
trine, even to the extent of conceding that it has 
no right to inquire into our Government’s purposes 
regarding the West Indies. 

But with the Philippines the problem is altogether 
different. We have not yet actually conquered any 
of the Spanish islands in that group; when we shall 
have acquired Manila we shall still possess but a rel- 
atively small section of the archipelago. We may be 
either unable or unwilling to attempt the conquest of 
the hundreds of other islands; but this, too, is at 
present a matter of uncertainty. It is quite possible 
that some of the colonizing Powers, as has indeed 
been rumored, may have already made overtures to 
Spain for the cession of some territory in the group 
when the war is closed. This is precisely what hap- 
pened after the Russo-Turkish war, when, in addition 
to the territory surrendered to Russia by the 
Sultan, Cyprus was ceded to Great Britain, Bos- 
nia and Herzegovina were turned over to 
Austria, and even Greece was allowed an extension of 
its northern boundary. The Treaty of Berlin in fact 
fully recognized that consent of the Powers to the 
partial dismemberment of a defeated State must be 
offset by a share in such partition. We do not say 
that such division is probable at the close of the 
present war; though, as concerns its relations, past 
and present, with its various dependencies, Spain’s 
situation resembles not a little that of Turkey twenty 
years ago. What we wish to emphasize is the fact that 
such a position by the outside interests is possible 
and might easily result under certain conditions. 
It may be that our own people are confident that 
their Government will act within the limits of con- 
servative rule and precedent; but of this, it must be 
remembered, foreign States have as yet had no assur 
ance, direct or indirect. 

The significance of the move of Germany in the 
Philippines is that it faintly foreshadows the doubts 
and misgivings with which our nation will be perpetu- 
ally harassed if it extends its colonial dominion as a 
result of the Spanish war. We have already pointed out 
the difficulties which would surround our withdrawal 
from Manila—difficulties which very possibly will make 
withdrawal impracticable. We have suggested, also, 
that the annexation of Hawaii has introduced a 
colonial policy in our government, so that in that re- 
gard the step is taken. So far as any appropriation of 
territory, even in the East, is shown to be an unavoid- 
able outcome of the war developments, it will un- 
doubtedly be recognized as proper by the foreign 
Powers. Beyond this every step will be surrounded 
with diplomatic snares and pitfalls. 

We can well believe some recent floating reports 
from Washington that members of the Administra- 
tion, which sees the future with better opportunities 
of judgment, have been seeking such an expedient as 
should free the United States, on the return of peace, 
from Asiatic responsibilities and entanglements. How 
such a result could be attained, were it to be advis- 
able, we confess that we are unable to say; the recent 
news regarding the attitude of Aguinaldo and his in- 
surgents is not reassuring. It comes, moreover, along 
with some awkward developments nearer home. This 
week’s dispatches regarding the resentful attitude of 
the Cuban insurgent officers when immediate possession 
of Santiago was very properly refused to them, 
may turn out to be a forecast of an angry dis- 





pute in Cuba. ‘There may be friction of a similar 
character when we have taken Porto Rico. To be 
confronted at the same time with a diplomatic dis- 
pute in the China seas would add rather too ample 
measure to the fruits of our Spanish war. It is per- 
haps fortunate that such incidents as have lately at- 
tracted renewed attention to Manila should occur at 
precisely this time, when public opinion is in process 
of formation and when warnings that everyone will 
hear are likely to be most useful. 








THE INDIAN CURRENCY INQUIRY. * 
MANCHESTER, July 13. 


What is to be the future monetary system of India? 
No economic question, it may be safely affirmed, is so 
constantly or so anxiously on the minds of thoughtful 
people in India and in England as this. It is just five 
years since the coinage of rupees was suspended. The 
immediate motive of the suspension was the appre- 
hended repeal of the Silver Purchase Act by the 
United States Congress, and the consequent great fall 
in the gold price of silver, and in the Indian ex- 
change. Its aim was to establish permanently a rate 
of exchange of 1s. 4d. per rupee, or 15 rupees to the 
pound sterling. This purpose has not been accom- 
plished, although various auxiliary and costly expedi- 
ents have been adopted in order to assist in its realization. 

In a dispatch dated March 3, but not published 
until May 3, the Indian Government urged upon the 
Secretary of State for India in London, that effective 
measures should be adopted to establish a gold stand- 
ard in the dependency at the rate just stated, and at 
the same time sketched out a plan by which this end 
was to be reached. Before making public the dis- 
patch the Secretary of State—Lord George Hamil- 
ton—had determined to submit the scheme to 
the judgment of a departmental committee of 
experts, of which Sir Henry Fowler, his predecessor 
at the India office, was appointed chairman. The 
other eleven members were selected with a view to. 
securing the services of competent men as nearly as 
possible unconnected with the commercial or banking 
interests of India and not committed to either mono- 
metallic or bi-metallic views. According to the terms 
of appointment the committee was to report upon 
the proposals of the Indian Government and upon 
any other matters which it might consider relevant’ 
thereto, including the monetary system now in force, 
and the probable effect of any proposed changes upon 
the internal trade and taxation of India. ‘The com- 
mittee was also “‘to submit any modifications of the 
proposals of the Indian Government, or any sugges- 
tions of their own, which they may think advisable 
for the establishment of a satisfactory system of cur- 
rency in India, and for securing as far aa is practicable 
a stable exchange between that country and the 
United Kingdom.” 

It was at first supposed that the reopening of the 
mints to the coinage of silver was excluded from the 
purview of the committee, but so great has been the 
dissatisfaction with this limitation that Lord George 
Hamilton has expressly announced that the commit- 
tee is quite at liberty to include the resumption of 
silver coinage within the scope of its inquiry. It has 
already held several meetings and has taken the evi- 
dence of official and other authorities in India and in 
London. Later on, witnesses nominated by the Man- 


* Communicated by our Special Correspondent in Manchester. 
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chester Chamber of Commerce and other bodies. will 
be heard, but it is not likely that the report will be pre- 
sented until toward the close of the year. 

Meanwhile informed and influential opinion both in 
India and in England is overwhelmingly opposed to 
the gold standard scheme put forward from Calcutta. 
In the commercial and banking communities of Lon- 
den, Manchester, Glasgow, and other cities, the oppo- 
sition is exceedingly strong. Its salient features are 
the melting and sale of Indian silver coin to the ex- 
tent of Rx. 6,000,000 (or 60,000,000 rupees) per an- 
num for one, two or three years, until the object of the 
scheme is attained ; and the acquirement by loan of 
gold up to the limit of £20,000,000, to be held partly 
in London and partly in the currency reserve in India. 
The main purpose of the proposal is to raise the gold 
value of the rupee by creating further scarcity and to 
“‘give confidence” in the maintenance of the desired 
rate of 15 rupees to the pound, by the holding of gold 
in the Indian paper currency reserve. 

The objections urged against the scheme are nu- 
merous. In the first place it is said that in operation 
it will aggravate enormously the monetary insuffici- 
ency, which has already so severely hampered the 
trade of the dependency since the cessation of coin- 
age, and, secondly, that it is idle to expect anyone to 
show confidence in the upholding of the rate chosen 
by offering gold in exchange for rupees at that rate so 
long as the Indian Government practically declares 
that it is itself afraid to part with gold at the same 
rate by the announcement that it will keep all gold 
remitted to it from the proceeds of the loan under 
lock and key. 

It is clearly a justifiable inference from the strong 
and almost general disfavor with which the project 
has been received that the committee will not be able 
to found a recommendation of it upon the evidence 
presented ; for in addition to the great suffering and 
the cost involved in carrying it out, there is a wide- 
spread conviction that its maintenance would be 
impossible. The special circumstances of India re- 
quiring a huge surplus of exports to discharge its 
constantly accruing indebtedness, and to pay for the 
gold and silver imported for hoarding and ornaments, 
would, it is held, lead to a break-down in adverse 
‘seasons when a sufficient surplus of produce is not 
available. In such a contingency the gold would dis- 
appear, and the maintenance of the sixteen penny 
rupee would become impossible. What courses are 
open, then, if the report of the committee should be 
adverse? Assuming that the India Office and Parlia- 
ment would not venture to act upon the recommenda- 
tion of the Calcutta Government, there remains only 
the device of two alternatives—to continue the pres- 
ent unsatisfactory and entirely provisional system, 
and to re-open the mints. 

The contemplation of the latter plan without con- 
ditions raises some very large, and at present in- 
‘soluble questions. With the resumption of the free 
coinage of silver in India, what would be the gold 
price of that metal and the rate of the [ndian and 
other Eastern exchanges? But no one can suppose 
that the re-opening of the Indian mints would be 
thought of apart from some international agreement 
as to the resumption of the use of silver elsewhere. It 
is just possible, therefore, that out of the inquiry now 
being conducted by the Indian Currency Committee, 
some large and grave issues may arise. An interest- 
ing and significant feature of the opposition to the 





proposals of the Indian Government is that leading 
and influential men in London, in Manchester, in 
Glasgow and other centres, monometallists and bimet- 
allists, who have long been in serious conflict with 
each other on the monetary question, are now working 
in most cordial co-operation to defeat the attempt to 
establish a gold standard in India. All, or nearly all, 
too, it may be said with confidence, were opposed to 
the closing of the mints in 1893. 








MARVELOUS FEATURES OF OUR FOREIGN 
TRADE. 


The fiscal year which closed on June 30 last was 
without question the most remarkable in many re- 
spects the country has witnessed in the course of its 
foreign trade. Not only have many of the leading 
features been unique, but there seems scant likeli- 
hood that the results will be repeated in the near 
future. Take the balance recorded in the country’s 
favor on the merchandise movements—that is, the 
the excess of merchandise exports over the merchan- 
dise imports; this reaches for the twelve months the 
extraordinary sum of $615,259,024. The reader may 
suppose we see reflected here merely the effects of very 
large exports, and more particularly exceptional ship- 
ments of breadstuffs to supply Europe’s augmented 
requirements arising out of deficient harvests in the 
leading producing countries of the world. The exports 
certainly were large—large beyond precedent. But 
that condition alone would not have sufficed to givea 
balance of the magnitude of that now recorded. 
There was another and attending condition, namely 
abnormally small imports. We shall presently advert 
to the reasons for these small importations, and will 
therefore at this point simply note that in value the 
imports were the smallest for thirteen years. Hénce 
in considering the probability of the recurrence of 
such a balance in favor of the United States as 
accrued in the late year, we must make estimates, not 
alone of the chances of future large exports, but of 
coincident diminutive imports. 

We can only measure the magnitude of this balance 
of 615} million dollars by comparing with past stand- 
ards. We have become accustomed to big things in: 
this country and mere bigness alone does not neces- 
sarily afford evidence of either growth or expansion. 
Ilence we must show how far this favorable balance 
excels the best previous records to bring out its 
true significance. The fact, therefore, to which 
special prominence should be given is that never 
before have we had a balance for even half the late 
year’s amount—that is, while we now havea 615 mill- 
ions excess of exports, in no previous fiscal year has 
the excess amounted to even 300 million dollars. In- 
deed, the best previous record was that for the year 
immediately preceding, which was only 286} millions, 
or 329 million dollars less than now. Prior to that 
the export balance in the years 1878, 1879 and 1881 
was the largest on record; in those years the excess 
was, roughly, 258 millions, 265 millions and 260 
millions respectively—figures obviously which look 
small alongside the 615 millions for 1898. Those 
were years, too, which will always remain noteworthy 
as among the most prosperous that industrial inter- 
ests in the United States have ever experienced. 

While the amount for 1898 proves to have been 
exceptional and phenomenal, the results for the years 
preceding as a matter of fact had also been highly 
favorable, even though now so greatly, overshadowed 
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by the figures for 1898. Indeed, the extent of these 
accruing balances causes one to pause, so great is their 
aggregate when brought together. The feature is 
one which has played an important part in the recent 
history of our foreign trade, and yet one to which 
very little attention has been directed. In the follow- 
ing we show the balances on the merchandise, silver 
and gold movements, separately and combined, for 
each of the last five years. 
EXCESS OF EXPORTS (+) OR IMPORTS (—). 





Year ending LS3s. 1897. 1596. 1895. 1804. 
June 30. 3 $ $ $ $ 
Merchandise... +615,259,( 24 4+284,263,144 +102,892,234 475,568,700 +244,132,692 
Silver.......... $24,189,458 +#31,419,41L +31,764,48t 427,081,107 30,701,346 
Total ..... +63 133 a2 +317,676,555 +134,016,7483 +1 :°2.652,507 +274,039,088 
Baicsctekiad —194,925,233 —£4,953,200 +78,834,8382 +3),083,7 1 +4,905,8 ‘7 


Total......+534,454,399 273,022,355 213,531,603) +152,730,023 +278,330,6 05 

Note that the balance of 5344 millions for 1898 
(merchandise and specie combined) comes on top of a 
balance of 273 millions for 1897, of 2134 millions for 
1896, of 132% millions for 1895 and of 278$ millions 
for 1894. Adding the five years together we get an 
aggregate accrued balance of no less than $1,432,- 
585,017. If we allow an average of 159 millions as 
due by us yearly to the outside world, for interest 
on American securities held abroad, freights, under- 
valuations of imports and other items, there would 
still remain out of the 1,432 millions 632 mil- 
lions which must have been settled for in some 
other way. The significance and bearing of 
this will not escape notice. A few years 
ago a leading English paper, in commenting 
upon the large gold exports from the United States, 
which were then creating uneasiness, declared that 
the United States must still be regarded as a relatively 
poor country, that it was so largely indebted to Europe 
that it was completely at the mercy of the foreign 
capitalist and money lender. The diagnosis at best 
was a faulty one, but the above results demonstrate 
that so far as our large foreign indebtedness may be 
an element of weakness, we are making rapid strides 
in reducing it—that many hundred millions of it have 
been liquidated in recent years. 

We have stated above that our merchandise im- 
ports in the late year were unasually, indeed 
abnormally, small. In value the total was 616 
million dol'ars, against 764? million dollars in 1896-7 
and 779? million dollars in 1895-6. To get a total 
smaller than this we should have to go back, as al- 
ready said, to 1885, thirteen years, and if we except 
the 1885 total the 1898 imports are the smallest since 
1879. ‘The reasons for the marked contraction are 
obvious enough. The new tariff law was the main 
factor init. This indacel large anticipato -y import- 
ations in the previous fiscal year, so as to get the 
benefit of the lower duties under the old law. Thus 
in April 1897 the value of the imports was in exsess 
of a hundred million dollars—$101,322,406 —breaking 
all previous records, and the totals continued 
large in May anl June, being respectively 
$79,358,147 and $85,183,021. The wants of con- 
sumers having been so largely provided for 
in the old fiscal year, there was naturally a decided 
falling oif in the new year. \sa matter of fact, we 
may state that in August 1897 the imports dropped 
to only $39,844,605. At the beginning of 1898 the 
tendency seemed to be towards recovery to normal 
figures again, but the events leading up to the war 
with Spain imposed anew check. War necessarily 
tends to derange foreign trade in any event, and in 
addition there was in this instance a feeling of 


added caution induced by the halting tendency of 
domestic trade and the doubt as to the immediate 
future of our industries arising out of the prevalence 
of war. 

The exports of course are deserving of very care- 
ful study. Like the imports, they are the result of a 
combination of circumstances and conditions all tend- 
ing in the same direction rather than the develop- 
ment of a single cause. And this is a very important 
fact in its bearing on the future. Owing to the special 
prominence held by the wheat exports, attendant 
upon the shortage in the wheat harvest abroad, the 
general public is very apt to get the impression that 
this has been the chief, if not the only, factor in rais- 
ing the merchandise exports to such exceptional and 
phenomenal proportions. But the truth is, there has 
been noteworthy growth in all branches of the export 
trade. In the breadstutfs movement, a3 we showed 
last week, it has been not merely the wheat shipments 
that have made the totals large beyond precedent. 
Indeed, these wheat shipments, as it happens, were not 
quite up to the best previous record. But never pre-~ 
viously has the country disposed of sach extraordin- 
ary amounts of the other cereals, and more particu- 
larly corn and oats. Of corn we sent out over 209 
million bushels, of oats over 69 millions. The wheat 
and flour exports were 2174 million bushels. 

So, too, in the case of the other leading commodi- 
ties; of cotton the shipments in quantity were far in 
excess of those of any previous year, though the low 
price prevailing made the value of the shipments 
fall behind the best previous figure. Those of our 
readers who do not follow our cotton report from 
week to week will no doubt be surprised to hear that 
the outward movement of this staple for the twelve 
months exceeded 7$ million bales. Or take another 
branch of the export trade, namely mineral oils ; for 
the first time in any fiscal year the petroleum exports 
aggregated 1,090 million gallons, the exact tigure 
being 1,014,050,188 gallons. In the provisions and 
dairy exports, likewise, it is many years since the ship- 
ments were so large. We show below the growth of 
the cotton and the petroleum movement, year by 
year, since 1876, as that is such a striking feature, 
distinct from the breadstuffs outflow. Only by giving 
quantities, as we here do, can this growth be traced. 
Where values are taken, the growth is concealed by 
the great contemporaneous decline in price which oc- 
cured. 





Cotton Exports. * Petroleum, 


Year ending June 30, 











| Bales. Pounds, Gallons. 
8,214,038 1,491,405,334 241,078,748 
3,120,472 1,445,399, 139 306,002,294 
3,301,795 1,607,533,511 334,972,518 
| 3,442,741 1,628,372,8 (3 75,002,972 
BN, dav coeesadavdcessencsabeees | 8,811,153 1,822,061, 114 419,197,499 
DN caiki cdapedeents sbecses. on | 4,519,743 | 2,190,928,772 394,412,402 
inn eee fas canentgaanipestiin } 3,694,705 =| —:1,739,975,941 556,239,228 
ESSE SE Serre ceseseee eee{ 4,426,808 ,; %,288,075,082 499,786,266 
SERS ererreer rere ee 3,884,233 1,862,572,530 508,362,968 
DOD icdascdannteenesrennvenns ete 3,969,563 1,891,459,472 568,106,520 
iccdinctis + akebesdase | 4,283,723 2,058,037,444 574,555,480 
UrT..ccc.cee cee cereeeereeereee| 4,490,579 2,160,497,330 539,554,441 
Deackcdcncdaccscatapddascceceds | 4,694,017 2,244, 120,826 576,982,398 
BN coaesinntoneibabadtes<aie | 4,872,060 | 2,384,814,650 614,511,805 
UNDO. ...... 000 cereeeroeereceree ' §,929,0:3 | 2,471,799,853 661,945,698 
Pdédsckdscxsitcovaicaedodicon 5,82',779 | 2,907,353,795 708,220,777 
Sa 145i cvemabisaieden adtonie 5,301 41 2,935, 219,811 714,808,479 
eicndsscudscaccssanssccssancede 4,431,220 2,212, 115,126 803,630, 186 
Rian cantecee ann son: icveceoce 5,307,500 2,63%,232,325 903,041,306 
Dkchdsicaectsadsssctigrmatesoed 6,965,353 9,517,433, 109 834,334,574 
PN sins coud Rennigdocig aides aer 4,659,765 2,33°,223,88 3 © 90,254,034 
Bi kdcdscoosvaéoie Roneee eeteces 6,176,505 3,103,751,949 963,195,242 
1898t..... dinbdns dseneedeenessecee 7.5 °1,"81 8,3° 0,621,330 1,014,050,188 


* Includes both crude and refined, but not residuum, the exports of the 
latter being very small. 
+ Figure for 1898 sab/ect to slight « orrections, 


The grand total of the merchandise exports for the 





late year foots almost one-and-a-quarter thousand 
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million dollars—$1,231,311,068. This compares with 
1,051 million dollars for the year immediately preced- 
ng, a record which up to that time had never pre- 
viously been attained, with 882 millions for 1895-6, 
and with an average of 892 millions per year for the 
five years ending with 1895. Compared with this 
average, the expansion the last two years, it will be 
observed, has been considerably more than one-third. 
Contrasting with 1888, a decade ago, we find that 
the value of the merchandise exports then was 
not quite 696 millions, as against the 1,231 
millions now—that total merchandise  ex- 
ports then were comparatively little more than 
the excess of exports at present. The following shows 
the yearly imports and exports, arranged in five year 
periods, back to 1881. The table contains a column 
indicating the total foreign trade each year—that is, 
the total of imports and exports combined. Ic is a 
curious fact that this total trade for the late year, 
notwithstanding the large exports, was not quite equal 
to that for 1891-2, which was another very remarkable 
year in our foreign trade. The difference is entirely 
in the imports, which in the earlier year were 201 
million dollars heavier, and as noting the resulting 
contrast arising out of these heavier imports, it should 
be observed that as against the favorable trade balance 
of 615} million dollars for the late year, the corre- 
sponding balance in 1891-2 on substantially the same 
amount of total trade was only 2124 million dollars. 


IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1898, INCLUSIVE. 


is, 


VALUE OF 












































Year ending) _ Merchan lise. | Excess of Exports. Total Imports 
June 30. Exports. | Imports. | or Imports. and Exports. 
— —_—_ — 
3 3 $ $ 

i ee 902,318,941 | 642,664,628 Exp. 259,454,313 1,544,983,569 
ae 750,535,762 | 724,639,574 Exp. 25,896,188 1,475,175,336 
323,763,217 723,180,914 Exp. 100,582,303 1,516,944,131 
1884..... ania 739,461,268 | 667,697 693 Jcp. 71,763,575 1,407,158,961 
ae 742,067,1°6 577,527,329 Exp. 164,539,797 1,319,524 ,455 
Total 5 years| 3,953,146,314 3,335,710,i38 Exp.622,436,176 | 7,293,856,452 
Average..... 791,629,263 667,142,028 E.cp. 124,487,235 1,458,771,290 
1886.. 679,490,670 | 634,172,830 Exp. 45,317,790 1,313,663,559 
a I 716,103,656 688,507,813 Yep 27,595,843 1,404 611,469 
1888,..... 695,845.916 718,838,263 Imp. 22,992,317 1,414,684,209 
1889..... odes 742,292,879 738,002,646 Exp. 4,200,233 1,480,335,525 
BEB a ccccccees | 855,777,083 781,47),158 Exp. 74,306,925 1,637,247,241 
Total 5years| 3,489,510,234 | 8,561,081,760 | Bxp.128,423,474 | 7,250,591,904 
Average..... 737 802,047 712,216,354 | Exp. 25,685,695 1,450,118,399 
De iicdedecks 884,341,654 835,747,785 Exp. 48,594,099 1,720,089,669 
ers 1,029,393,453 817,496,307 Exp. 212,397,083 1,8417,389,880 
Tees: cosae 847,278,725 854,405,176 Imp. 7,126,451 1,701,683,901 
ae 891,907,709 647,775,017 E.cp. 244,132,692 1,53,682,724 
Bbsasceence 807,533,165 731,969,965 Exp. 75,588,200 1,539,508,130 
Total5years 4,46°,959,966 3,887 ,394,240 Exp. 573,565,626 8,348,354 ,306 
Average. .. 892,191,993 777,478,308 Exp. 114,713,125 1,669,570,861 
= £82,6 6,938 779,724,674 Exp. 102,882,264 ane 
BE bsebacces 1,050,993,558 764,730,412 Exp. 28 },252,144 1,815,723, 968 
Tiisciudeece 1.231.31 1,868 614. 052.844 E. ep. Als. 259,024 $i 847, 364, 712 





NoTeE.—The foregoiug figures are exclusive of gold and silv er in ore, 
exported and imported, which we now include with gold aud silver. 


Another point which should not escape notice 
that the magnitude of the exports ha; followed mainly 
from the great expansion in the quantities shipped, 
and not, as might be supposed, from an appreciation 
in the prices of the articles and things sent out. An 
exception must be made in the case of wheat. For that 
cerewl prices were undoubtedly high, though not up to 
those ruling in 1891-2. But for corn the average price 
at 35°6 cents, as we showed last week, was the smallest 
for a quarter of a century, with the exception of 
that for the year immediately preceding. Nor can the 
average price for oats at 29°83 cents be said to 
have been high. As regards cotton, the price real 
ized was not quite six cents per pound, and as show- 
ing the effect of this low price, we may note that with 
1,405,296 more bales sent out than in the year pre- 
Ceding, the aggregate value of the exports of this 


is 


article was actually $240,549 smaller. In the matter 
of petroleum, the story is the same; foreign consumers 
took from us 1,014 million gallons in 1898, against 
only 968 millions in 1897, and 890 millions in 1896, 
but the price received was so much less that values 
were only $55,200,001 in 1898, against $62,635,037 in 
1897 and $62,383,403 in 1896. 

The growth in the general range of exports (we 
mean outside the four leading staples, bre: adstuffs, 


‘cotton, provisions and petroleum) is yet another fea- 


ture to which attention should be directed. Taking 
the last four years we find that the export values of 
the four staples rose from %499,800,231 in 1895 to 


$525,300,446 in 1896, to $628,531,311 in 1897 and to 
$784,915,604 in 1898. This is an addition, roughly, in 


three years of 285 million dollars. But (otal 
merchandise exports in the same three years 
increased 424 million dollars, showing that 139 
millions of the increase cane from* outside 


the four leading staples. If we compare with 1892— 
that previous year of marvelous exports—we find a 
gain of 42 million dollars in the four staples but of 
202 million dollars in the total of all exports. In- 
deed, the growth in these other articles of exports 
has been steady and almost uninterrupted during all 
recent years, the record being as follows: 1892, $286,- 
900,974; 1893, $277,650,977; 1894, $327,490,742; 1895, 
$307,737,934; 1896, $357,306,492; 1897, 422,472,245, 
and 1898, $446, 396,264. 


EXPORTS OF LEADING STAPLES. 

















Fiscal Year| - | Provisions Total Four| Total 

ending | por Cotton. jand Datry Perum Staples. | fae 

June 30. | Products 
$ 3 $ 3 $ g 

ee 1131,181,555/ 192,659,262) 92,325,308 32,915,786/449,081,911/540,384,671 
eRe '117,80%,476 171,118,508 118,579,418 61,789,438/469,293,840 |602,475,220 
___SEEREPER |181,777,841 180,031,484) 124,845,137 46,574,974|533,229,438|/691,865,766 
1879......... 210,355,528 162,304,250 119,857,692 40,305,249 )582,822,719/710,439,441 
SOND. dctxave 288,036,835 211,535,905 132,483,201 36,218,625/668,279,564/835,638,653 
Soe |270,332,519/ 247,695,746 156,809,840 40,315,609) 715,153,714 /902,318,942 
BOM cccscecs | 182,670,528 199,812,644) 122,020,530) 51,232,706/555,736,40S/ 750,535,762 
MODs hxcccsca '208,040,850' 247,328,721! 109,217,119; 44,913,079 609,4199,769| 823,763,317 
ee 162,544,715 197,015,204 114,353,788, 47,103,218 521,016,055 739,461,248 
1885. ./160,37',821 201,962,458 107,332,456! 50,257,947/519,923,682| 742,067,126 
ee 125,846,553) 205,035,642) 90,625,216 50,199,844/471,757,260| $79,499,670 
__ . 165,768,662 206,222,057, 92,783,296, 46,824,915'511,598,930) 716,103,456 
Ts conned 127,191,637 ' 223,016,760) 93,052,080] 47,042, 106! 1¥0,308,93* | 495,845,046 
ee 123,876,661 237,775,270/ 104,122,444! 49,913,677) 515,688, 052| 742,292,879 
eS 154,925,927 250,968,792) 134,264,506 51,403,089/593,562,314| 435,777,083 
MR sisases 128,121,456 280,712,895) 139,017,471| 52,026,734/409,878,759/| 884,341,884 
1892. .«.| 299,363,117 853,451,211) 140,362,159 44,405,99. | 742,992,509 1029893183 
eee .|200,322,854 188,771,145] 138,401,591 42,142, 5+ | 569,627,718/847,278,725 
WOME isesies 166,777,229 210,362,289) 145,270,613) 41,499,8 16/56 1,416,967/ 891,907,709 
a 114,404,789 204,900,989. | (33,634,378 48,660,032) 499,800,231! 407,533,145 
1896. ........ 141,353,993 190,056,460) 131,503,500) 62,383,403) 525,300,446/8392,606,938 
ee 197,857,21"/ 230,890,971) 137,158,984 62,635,037 628,521,311 | 1050993556 
1898* .'383,750,91 220,650,492! 145,314,862 55,290,901 734,915,601 | 1231311868 











* Figures for 1898 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


With reference to the gold movement, the magni- 
tude of the trade balance kept the flow this way 
through all the months of the year, beginning with 
August. We have already seen that the net influx 
for the twelve months was $104,985,283; the gross 
importations were $120,391,674, both being of very 
exceptional magnitude. The bulk of the gold came 
in in March and April, the spring months when the 
flow is usually in the other direction. The uneasiness 
prevailing in financial circles at this time on account 
of the strained relations between the United States 
and Spain forced the movement, thus having the con- 
trary effect from what such a disturbance ordinarily 
would have had. But the trade balance in our favor 
was of unusual dimensions, and large loans were being 
carried here on foreign bills of exchange. The un- 
easiness referred to caused a rise in interest rates, 
this precipitated sales of investment holdings of 
exchange, this in turn broke the exchange market, 








bringing sterling down to the gold-import point, and 
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then the metal flowed this way naturally and readily. 
Obviously we had here another one of those fortu- 
itous combinations of circumstances which on so many 
previous occasions have occurred at critical junctures 
in the history of the United States and have [averted 
threatened disturbance or embarrassment. We annex 
a record of both the gold and the silver movements 
back to 1881. 



































GOLL SILVER. 

c fa Sositiciiodia 
ending Excessof | Excess 
June 30) Exports. Imports. | importsor || Exports. | Imports. of 

Exports. Exports. 

8 $ $ $ $ 

1881.. 2,565,132 100,031,25¢ | Imp. 97,466,127.| 16,000,120) 10,544,238) 6,355,882 
1882....| 82,587,8-0 84,377,054) (mp. 1,789,174 | 16,836,004! $,995,336) 8.740.758 
1883...) 11,600,8%— 17,784,14) |Imp. 6,133,261 ane 10,785,242] 9,540,338 
188%....| 41,081,957 22,831,317| Exp. 18,250,640 | 27,103,767) 14,504,915) 12,508,912 
1885....} 8,477,802) 26,6¥1,696' Imp. 18,213,804 | 33,876,262) 16,550,627| 17,325,685 
1886....| 42,952,101 20,742,34¢ Exp. 22,208,842 | 29,545.379| 19,113,563) 10.431,616 
1887....| ,701,187 42,924,279) Imp. $3,283,085 | 26,378,059) 21,05$,475/ 5,317,584 
2888... | 18,376,234 43,937,605 | Imp. 25,561,371|| 28,146 510) 20,519,232) 7,627,278 
1899....| 59,052,285 10,872,145) Exp. 49,5°0,140|| $#,797.744| 26,629,934] 11,167,810 
1£00....] 17,276,443, 23,035,021) Exp. 4,241,42+|) 36,623,575) 28,761.566) 8,142,028 
3891....| 86,362.63 18,417.37 | Exp. 67,915,493)| 22,729.70) 26,990,48 | 94,250,783 
18-2....| 50,208,331 49,048,755) Exp. 259,573|| $3,182,22¢| 29,611,817) 3,570,373 
18°3..../103,697,451 22,069,388 | Exp. 86,628,071|| 41,107,181| 34,298,999) 6,.13,162 
1804....| 76,995 130 72,9 588| Exp. 4,005,567|| 50,°67,059| 19,965,713] 30,701,316 
1895... | 66,468,481 36,394,760) E cp. 30, 83,721|| 47.295.28¢| 20,211,179) 27,084,107 
1896..../119,400 947 31,525,065) Exp. 78,881,882)| 60,541.67: | 28,777,186] 31,764,454 
1897....| 40,561,580, 85,014,780) I mp. 44.653,2.0)| 61,946,636| 30,533,227| $1,413,411 
1693... | 15.404,3¥1 120 391,474|Imp.1049*5 283)/ 55.10>.284 3 ),024,581| 24,180,683 





Note.—Gold and silver in ore, exported or imported, included in the 
above. * This is an excess of imports, - - 








POWER OF ONE COMPANY TO PURCHASE 
THE STOCK OF ANOTHER. 

The decision of the New York Supreme Court 
(Special Term, Part I.,) in the suit seeking to restrain 
the Edison Electric Illuminating Company of Brook- 
lyn from purchasing the stock of the Municipal Elec- 
tric Light Company possesses some points of general 
interest. The belief exists somewhat widely among 
laymen that schemes on the part of one corporation 
to obtain control of another corporation engaged in 
the same kind of business can be prevented by legal 
means, on the theory that the law does not authorize 
such proceedings and the courts will not sanction 
them. As a matter of fact, Section 40 of the New 
York Stock Corporation Law expressly provides for 
the purchase and acquisition of one company’s securi- 
ties by another—a fact well enough known to lawyers, 
though strangely ignored by the general public. 

The section referred to is very broad and declares 
that any stock corporation, domestic or foreign, now 
existing, or hereafter organized, except moneyed cor- 
porations, “‘ may purchase, acquire, hold and dispose 
of the stocks, bonds and other evidences of indebted- 
ness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other 
obligations, if authorized so to do, by a provision in 
the certificate of incorporation of such stock corpora- 
tion, or in any certificate amendatory thereof or sup- 
plementary thereto, filed in pursuance of law, or if 
the corporation whose stock is so purchased, acquired, 
held or disposed of, is engaged in a business similar to 
that of such stock corporation,” ete. Morcover, to 
cover the contingency contemplated the law also pro- 
vides that when a corporation shall be a stockholder 
in any other corporation, its president or other offic. rs 
shall be eligible to the office of director of such cor- 
poration, the same as if they were individually stock- 
holders therein, and the corporation holding such 
stock is given in respect thereof all the rights, powers 
and privileges of individual owners or holders of such 
stock. 

The arrangement by which the Edison Electric 
Dluminating Company sought to acquire the stock of 





the Municipal Electric Light Company clearly came 
within this provision of the statute. Tho arrange- 
ment was simply a proposition on the part of the 
Edison Company to purchase the holdings of stock of 
the Municipal Company, payment to be made at the 
rate of 200, either in cash or by delivery of bonds 
secured by a second mortgage upon the property of 
the Edison Company. The carrying-out of the propo- 
sition was to be contingent upon the deposit of a 
majority of the stock of the Municipal Company. 
James J. Phelan, one of the stockholders of the latter 
company, sought to defeat the contemplated purchase. 
He claimed that the Edison Company was a business 
rival of the Municipal Company, that as such it had no 
purpose in the whole transaction other than to annihi- 
late the latter’s business when in control of its affairs, 
and thus to render worthless the stock of which he 
and other minority and dissenting stockholders were 
possessed. 

Judge Bischoff, who read the opinion of the Court, 
said that as to the nature of the agreement generally 
there could be no doubt that the Edison Company 
had legal authority to purchase directly from the 
stockholders of the Municipal Company any or all 
the stock of the latter, under the section of the 
Stock Corporation law above quoted. Of course, also, 
if it acquired a majority of that stock it would 
have a controlling vote in the matter of the latter cor- 
poration’s management. In other words, legally the Ed- 
ison Company was authorized to obtain control of the 
Municipal Company’s business policy, if it was able to 
acquire the stock. The plaintiff contended, however, 
that equity should intervene upon the ground that 
when the purchasing corporation’s desire to obtain a 
majority of the stock is confessed, a sinister motive is 
disclosed, and that accordingly the Court must assume 
the sole object of the purchase to be the destruction 
of the purchased company’s business. It is beyond 
question, Judge Bischoff asserts, that if the plaintiff’s 
fears were shown to be founded in fact, the injury 
suffered or threatened should and would be made the 
basis of equitable intervention. But the charge rested 
entirely upon assumptions. The only direct proof 
upon the question of intent was found in the answer 
of the Edison Company averring that its object was to 
protect and preserve the business and property of the 
Municipal Company, and to fully utilize the facili- 
ties possessed by both companies for furnishing elec- 
tric light within their territory. 

Upon the matter of probabilities, Judge Bischoff 
said he could not find from the facts that it would be 
to the interests of the Edison Company to wreck the 
Municipal Company’s business ‘‘ rather than to con- 
tinue it, with the greater profit which might be cx- 
pected to result from the combination of the respect- 
ive plants and the lessening, so far, of active compe- 
tition.” The plaintiff’s apprehensions, and the sur- 
mises upon which he based them, could not, he de- 
clared, afford warrant for the Court’s interference in 
such a case as this, where the good faith of the pur- 
chasing corporation and of the stockholders whose 
stock was offered for sale was not necessarily im- 
pugned by the circumstances of the case. ‘The Oourt 
could not balance the probabilities to a nicety for the 
purpose of determining whether the proposed trans- 
action should or should not be approved. 

As showing the rule which must govern in such 
cases, the opinion of Judge Peckham in Gamble vs. 
G. C. W. Co. was cited. Judge Peckham held that 
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generally the will of the majority must govern. He 
laid down the doctrine that courts would not be justi- 
fied in interfering even in doubtful cases where the 
action of the majority might be susceptible of differ- 
ent constructions. ‘To warrant the interposition of 
the Court in favor of the minority shareholders in a 
corporation or joint-stock association, he declared, as 
against the contemplated action of the majority, where 
such action is within the corporate powers, a case 
must be made out showing that such action is 
so far opposed to the true interests of the cor- 
poration itself as to lead to the clear inference 
that no one thus acting could have been influenced 
by any honest desire to secure such interests, but that 
he must have acted with an intent to subserve some 
outside purpose, regardless of consequences to the 
company and in a manner inconsistent with its inter- 
ests. ‘‘Otherwise the Court might be called upon to 
balance probabilities of profitable results to arise from 
the carrying out of the one or the other of different 
plans proposed by or on behalf of different share- 
holders in a corporation, and to decree the adoption 
of that line of policy which seemed to it to promise 
the best results, or at least to enjoin the carrying out 
of the opposite policy. This is no business for any 
Court to follow.” 
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RAILROAD GROSS AND NET EARNINGS 
FOR MAY. 


In our May exhibit of railroad gross and net earn- 
ings we have another striking record of improvement. 
In gross the increase is $9,044,368, or 14°25 per cent, 
in net $3,621,174, or 29°22 per cent. May was the 
month when the Leiter wheat spaculation was still an 
active factor in the situation, and when therefore 
grain prices ruled high and the grain movement was 
of extraordinary dimgnsions. I[n addition the cotton 
movement in the South continued heavy, and there 
were miny other favoring factors. Here are the com- 
parative totals. 























May. January 1 to May 31, 
(183 roads.) (129 roads.) 
18°8, 1897, Increase. 1898, 1897. Increase. 
+ $ 8 ag 
Grossearn’s| 79,509,112) 63.464,744 9,044,368) 335,618,310) 204,€87,524| 40,925,"85 
Oper. exp...| 60,076,887| 45, 553,603 693 5,423,106 230,007,073 673}212,177,784) 21 489,287 287 


_Net earn’s|_ 2! 21,632,225) 17, 911,05: 051 $3,621,174) 98,04 93,046,937 82,609,733) 16,433,499 

The gain this time is the more noteworthy as com- 
parison is with pretty good results a yearago. Our 
statement last year showed $1,904,504 increase in 
groas, and as this was attended by a reduction in ex- 
ponses, the increase in the net was still heavier, reach- 
ing $2,261,697. The following carries the com- 
parisons back for a series of years. 

















Gross Barnings. | Net Burning. 


Yeur Year 
froads.| Given. | Preceding. 


May. 8 8 $ 8 5 | 
1808 (131)| 65,013,717) 60,814,059) --4,708,765|| 10,278,127/ 16,697,084) +9,580,148 
1804 (141), 40,204,012) 61,16%,746/—11,035,834/| 12,253,189 | 19,506,86.) —6,853,373 
1805 (189) 53,681,842/ 50,054,988) 43,476,874)! 15,700,630) 18,890,715) +2,800 65 
1896 (125)' 59,751,701| 59,488,703] +4271,008]| 14,400,495] 15,513,496) —1,100,871 
1807 (135) 61,977.45 | 50,172,052] 41,004,574]! 17,410,347) 16,148,650, +2.261.6 7 
1808 (133) 12,602,112) 63,404,744) +0,044,863|/ 21,582,225) 17,011,051| +3,621,174 
Jan. 1 to 
May 81, 
1993 (124)/990,719,10 1/980,803,621 +4,819,483 
1804 (14 »)|240,087,781/289,561,063| 47.628, e74) 
1895 (197)/959, 190,75 1/249,008,005| +8,992,957, 
1846 (124, /264,200,2-3 953,162,130] 411,039 153 
1807 (131)/896,478,90 |987,010,69 622,939. 
1803 (120/1935,619,31 |844,637, 337,844! +-40,025,784. 


Year and 
number 





Year 
Given. 


Tnerease oF 
Decrease. 

















—326,800 
18,263,260 
Gi,7Z1.40l) +¢,064 OB 
71,212,427) +2,041 246 
77,638,4%%) 44,605,953 
82,509,733 | 416,430,400 


82,357,120 
63,243,442 
70,735,53 

74,198,87) 
82,244,440 
04,044,237 


82,483,429 
79,* 06,705) 

















We need hardly say that we have some very heavy 
increases from the separate roads, The Southern Pa- 





Cific has added $1,148,608 to its gross and $604,320 to 


its net; the Burlington & Quincy $745,536 to gross 
and $216,695 to net; the Atchison $485,845 to gross 
and $233,298 to net; the Northern Pacific $448,180 to 
gross and $368,359 to net, &c., &c. In the annexed 
we furnish a fall list of all losses and all gains in ex- 
cess of $30,009. There are, it will b2 observed, no 
such losses for that amount in the case of the gross 
and only one in the case of the net, namely the Penn- 
sylvania, where the decrease is $55,800, this following 
entirely from augmented expenses. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN MEAY. 












Increase Increases. 

Southern Pacific ..... ** $1, 148,608 | Grand Trunk ......... 96,003 
Chic. Barl. & Quin.... 745,536 | Rio Grande Western... 86,247 
Peons:ivaniaf.... -.. 698,100 Nash. Caa't. & St. L... 1,646 
Atch. Top. & Santa Fe 435,845 | M-+xicaa Central..... ° 75,275 
Northern eae. sacece 448,180! Chic. & Grand Trank 73,301 
Baltimore & Ohio 419,216 } St. Louis & San Fran. 65,828 
Itlinois Central.. 404,160 | Phil. Wilm. & Balt ... 61,900 
Chic. Mil. & St. Pa 393,542 | Oregon Short Line. ... 60,470 
Chic. Rock Isl. & Pac. 378,556 | Chie. Great Western.. 57,543 
Canadian Pacific...... 272,704 | Choc. Okla. & Gulf.... 48,137 
Southern Railway.... 271,534 | Long [sland 47,693 
Phil. & R.and Coal & I. 249,686 | Pittab. & Western 42,591 
Wabash .... .. 10,499 | Iowa Centra 37,313 
Oregon RR. & Navig.. 201,538 | Kan. C. Mem. & yee 35,540 
Loutsv. & Nashv. socae, 167,614 | Flint & Pere Marq.. 35,203 
Clo. New Orl.& Tex. P. 158,696 | Mina. & %t. Louis. .... 2,873 
Leh.V.RR and L V.C'L. 153.467 | Dat. Gd. byt ‘ Weel. 32,441 
Balt. & Onto Southw.. 129,533 | Mion. St. P. & . M. 32,280 
Pacific Coast.......... 22,4 Mobile & Ohio. ainientdde 30,694 
Union Pacific ....... eo 122,235 | Burl. Ced. Rap. & No. 30,238 
Bn Cis cddtlibanennoes 109,453 —_ 
Cle. Cin. Ch. & St. L. 106,.13}| Total eons 
Chei\apeake & Ohio.. 191,785 57 r sses-cceee $8,662,409 
Den rer & Rio Grande 100,19 





t Covers lines ogy operated east and west of Pittsburg & Frtes 
the gross on Eastern lines increased $314,200 and on Western lines 


$331,900. ° 

PRINCIPAL CHANGERS IN NET EARNINGS IN MEAY, 
Increases, | spevenese. 

Southern Pacific..... - $604.320! Grand Trunk.......... 257,134 

Northera Pacific..... e 368,350 | Canadian Pacific See 1,092 

Baltimore & Ohlo..... 309,713 | Nashv. Chatt. & re L. 46,536 

Uaion Pacific..... occee 233,951 | Minn, 8t. P. &S.8 M. 46,234 

Atch. Top. & 8. Fe.... 233.293 | St. Louis & San Fran.. 37, 

Chic. Burl, & Quincy . 216,695 | Rio Grande Western.. 34,602 

Chic. Rock Isl. & Pao 189,858 | Fc. Worth & Denv. C.. 30,979 

Chie. Mil. & St. Paul.. 176,354 Chic. & Grand Trunk. 30,889 

Illinois Central. ...... 174.508 —_— 

8outhern aanee - on 147.539 Total A ecnapan ag 

Mexican Coentral..... 4,872 28 roads)........-. $3,354,016 

Phil. & R.and Ci a &C. 85.876 

Cia. New Orl.& Cex.P. 83,788 Decreases, 

Oregon RR. & Navig.. 78,944 | Pennsylvaniat.... .... $55,800 





"+ Covers lines directly operated east and west of Pittsburg & Erte. 
The net on the Eastern lines eee $29,400 and the net on the 
Western lines decreased $85,200 

When arranged in groups, every group records an 
improvement in both gross and net, which indicates 
perhaps better than anything else the generally fa- 
vorable character of the showing. We may note, 
too, that even in the previous year there were for this 
month only two groups that fell behind in the gross 
and but one (namely, the Anthracite Coal group), 
that fell behind in the net. 


SUMMARY BY GROUPS. 






































SECTION OB Gross Earnings. Net Harnings. 
GRouP. 1898, 1897. 1998, 1897, Inc. or Des. 
May. $ 3 t t $ P.O. 

Trank lines..(14 | 19,878,034) 17,420,070 5,453.06"; 5,000,C62; +862,908) T 1s 
Anthra. coal.(7)| 7,375,752) 7,013,033|| 1,870,869 1,165,263) +105,606) 908 
Bast. & Mid.(15); 2,917.873) 2.778.536 764,503 764,370 +10,123/ 1°84 
Mid. West’n.(19); 4.526.482) 3,881,346 1,360,9-2) 1,101,437 +209,545) 23°66 
Sorthwest’n(10); 9,557,451) 7,860,142 3.024,71€| 2,353,076 +871 031/ 26°52 
Southwest’n.18); *,977,800) 5,204.36 1,662,043; 1,285,490) +376,°57| 20°99 
Pacific Coast (14!) 12,421,521) 9,953,481|) 4,790,850) 3.433.087) +1,366,"6%| so-en 
Southern....(32)} 8,477,748) 7,479.70 2,371,152) 2,034,007 +3462 | 1710 
Wexican......(4)} 1,087,161) 1,886,170 25,056; 702,769 _+188,297 Tree 

Tot.. (133 r’'ds)) 72,500,112) 63,464,744!) 21,532,825) 17,911,062 $3081, 1% 20°22 
Jan. 1 to May 31. 
Crank lines.(14)| 09,743,341) 83,484,590;/ 25,421.26)/ $2,481,635) +2,739,626) 1f08 
Anthra, coal.(7)| 35,457,397) 33,520,358: 6,587,003; 5,534,752) +1,053,811) 19°08 
East. & Mid.(14)| 13,124,041] 12,330,879/) 3,074,207) 3,005,95%) +68,388; TAT 
did. West'n.(18)) 31,448,676) 18 237,51 6,394,243) 5,376.78) +1,027,5!4) 104T 
Northwest’n .(9)) 33,820,093) 31,257.534|| 12,765,738/ 11,272,988) +1,493,746| 18°26 
Jouthwest’n(tS)) 20.°9),027) 25,02 ',77 8,437,568 6,472,942) +1,96+ 62); 20°36 
Pacific Coast(14)| 56,205,681) 44,049,541|) 20,651,921) 13,628,461) +7,022,56 | 61 53 
Jouthern,...(31)| 41,049,4° 8] 37,106,915)) 12,128,414) 10,890,422) | 4,237,003) 22 3? 
Wexican..... (4)| 9,787,708) 9,581,000|/ 3,974,741) 3, Mi a a _ «or 

Tot..( 120 ede) AH GI? B10 291 487. 211 On 044,937 ‘82, Ano, 78K! +18 430 «wa to09 























Tae New INTERVAL REVENUE Law AND STOCK TRANSFERS. 
—According to a ruling of the Iaternal Revenue Department; 
the power of attorney on every certificate of transfer of stock 
must, under the new law, have a 25-cent stamp affixed, this 
being in addition to the transfer tax of $2°(0 per 100 shares 
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required by the law. Collector Caarles H. Traat, of this 
city, received a notification to that effsst on Monday of this 
-week from Commissioner Scott of Washington. Tae follow- 
ving is the text of the ruling: 

“Str —Your letter of the 8th instant enclosing a com muni- 
cation from Charles A, Gardiner, attornsy for the Manhattan 
Railway Company, wherein he desires a ruling upon the 
question whather a power of attorney, forming part of the 
transfer and iniorsed up)na the certificate of stock, requires 
to be specially stamp2d wit a 25-cent stamp as for a power 
of attorney in addition to tha two cents par hundred dollars 
of face valu2 of tha stozk transferred, has baen received. 

“Ia reply you are informed that in ths opinion of this 
Office the pow>2r of attorsey is required to be stamped in ad- 
dition to She tax on the stock transferred.” 

i ee 

Srock ExcHanegs CurarinGc-Hovuse TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Cisariag-H »use from Jaly 11 down to and incladinz 
Friday July 223; also the aggregates for January to Jan3 in 
clusive in 1898 and 1897. 

STUCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—-Shares, bo'h svdes.-~ ——- Balances. one side.-——— Sheets 
Cleared. Total , me Shares. Value Shares. Oash. Cleared. 





= .. 12,009,700 778,009,000 = =1,425,500 74,900,000 1,068,900 5,900 
February.. 10,224,600 709,500,009 = -1,°96,500 59,500,000 879,400 5,748 
March. :.. 18,141.000 1,270.70),00)3 1,914,709 113,2%,000 1,559,210 7,195 
April ..... 14,182,600 = 1,:'29,209,000 =: 1,357,300 382,290,000 1,334,400 6,171 
May ...... 13,750,400 931,800,009 1,25 ',790 76,990,000 1,186,000 5,919 
June 22,559,209 1,737,58/,000 2,501,009 153,629,000 1'603;100 7,116 
6 mos.... 92,157,500 6,454,720,00) 9,547,700 560,320,000 7,432,500 37,440 
s -_= 
=. - 25,999,000 2,044.20,.000 3.211, zee 225,800,090 1, se. “00 =6,970 
Feoruary.. 23,143,100 2,245, 100,000 3,752, 272,000,000 2,: 2,900 6,653 
March..... 33,592,700 2,692,800,009 3.587, O00 » 240,700,000 31588" 600 «7,851 
Aoril....... 2 241.00 1.691/-00:000 2, 70,000 147,890,900 2,33,-00 6,739 
May....... 30,190,100 2,451,100,000 3.734.400 263,400,000 2°468)800 TABt 
June . 32,365,700 2,5) 400,009 4,142,500 285,900,000 2,4°8,000 7,711 
6,mos.. . . 170, 491, 200 12,647,500,000 20,492,890 1,435, 00,000 15,2 247,100 43,079 


——Balance, one side.——— Sheets 
Shares. Value Shares. Oash. Cleared 


$ $ 
150,300 12,400,000 112,700 316 
152,200 10,400,000 58,000 34% 


— Shares, both sides.~ 
Cleared.- Total ae 


1898. 
July 11..1,113,990 95,200,000 
12.. ‘919,300 65, 809,00 


“ 13.. 837,900 61, 100,010 120,30) 8,700,000 66,600 344 
* aaah ,073,300 82.700,000 136,100 9,400,000 78,800 317 
“ 15.. 768,400 541,050,000 112,200 6,800,009 59,300 319 








671,600 47,100,000 375,400 1,701 
412,409 29,300,000 383,300 1,476 
135,700 9,109,000 105,000 344 
63,300 5,400,000 49,500 296 


Tot. wk..4,717,800 358,300,000 
Whklastyr3,752,100 315,700,000 


July 18..1,063,900 82,90),00 
19.. 8,700 49,600,000 


“ 20. 413,300 34:700,000 52,800 3,800,000 41,100 281 
“ 21.. 399,900 34,000,000 51,100 4,100,000 32,700 267 
“ 22.. 373,700 27,200,000 54,100 3,600,000 32,200 271 











Tot. wk..2,309,400 228,400,000 365,300 26,300,000 260,500 1,459 
Wklastyr3,328,000 433,500,003 730,700 46,200,000 449,800 1,639 

Tue stocks cleared now are A nerican Cotton Oil common, 
American Spirits common and preferred, Am:rican Sugar 
com:non, American Tobacco commoa, Atchison common 
and preferred, Baltimore & O1io, Brooklyn City Rapid Tran- 
sit Co. voting trust certificates, Central of N. J., Cnesapeake 
& Ohio, Chicago Burlington & Quincy, C. C. C. & St. Louis, 
Chicago Great Western common, Ciicago Milwaakse 
& St. Paul common, Caicago & North Western com- 
mon, Chicago Rock Island & Pacific, Chicago St. Paul Min- 
neapolis & Onihacom aon, Clevalanl L rain & Wheeling 
common, Consolidated Gis, Delaware & Hudson, Dalaware 
Lackawaina & Wastern, Erie, General Electric, Lake Shore 
& Michigan Southern, Louisville & Nashville, Msinhattan, 
Metropolitan Street Ry., Missouri Kansas & Texas preferred, 
Missouri Pacific, National L2ad common, New York Central, 
New York Ontario & Western, New York Susquehanna & 
Western preferred, Northern Pacific common and preferred, 
Pacific Miil, Peop!es Gis, Reading commoa and first and 
secoal praferrad, Soithera Railway preferrel, Tennessee 
Coal & Iron, Texas & Pacific, Union Pa:zific common and 
preferred, Unaitel States Liather praferred, Wabash pre- 
ferred and Western Union. 


TM netaryiOGommercial Englishiews 
(From our own correspondent. } 
Lonpon, Saturday, July 9, 1898, 

Tae destraction of the Sp anish flest off Santiago has been wel- 
com2d here with alm >3t as mach “or liality as if the feat had 
be-n accomplished by oar own ships, and upon the Continent 
it has made a very remirkable impression, silencing for the 
time being at ali events nearly all the carping and hostile 
criticism of things American. The great question everybody 
is asking is, Will it b ing peace? If the Spaniards were wise 
they would su>mit at onca. It is proved now that they are 
totally uapr2yarai to fight either npn laal or upon’ sea, 














Taey have no competent officers and they are utterly without 
credit. 

The Govarnment of Spain has b3en practically bankrupt 
for years and has paid its way only by continually issuing 
notes of ths Bank of Spaia. But the circulation of the Bank 
of Spain is now so large that practically much further issues 
must bring insolvency. Indeed, the notes are virtually incon- 
vertible already, for tho Bank refuses to pay out the little 
gold it holds, while silver cannot be withdrawa from the 
Bank for the purpose of b2ing sent abroad. Every friend of 
Spain is urging upon the Government to make terms at once, 
Bat the Government fears revolution and civil war. In the 
North the Carlists are strong andin ths South the Republi- 
cans, The army holds ths balance between the two, and 
heretofore it has supportel the present dynasty. If that dy- 
nasty is overthrowa what kind of a governm»nt would the 
army set up, orisitnmot probabla that the army would be- 
come divided itself? 

Still, though Seiior Sagasta makes brave speeches, it is be- 
lieved that he is psatitioniag the graat Powers to use their 
good offices in behalf of Spain. In this country we should 
prefer that Spain should address herself directly to the 
United States. We are well aware that the American 
people will not yield to foreign pressure, and we are con- 
vinced that they will give as generous terms if only asked 
for them by Spain as they would if there were to be media- 
tion by a really friendly Power. This country,.then, is very 
unwilling to move, and indeed will not move unless the 
Government is convinced that by so doing it would act in 
accordance with the wishes of both parties. Especially, it 
must be sure that whatever it does would be agreeable to the 
United States. 

Naturally the outlook in Spain is causing much perturba- 
tion, and beside; there are gross cau3es of anxiety in France 
itself. The Meline Cabinst was uphsld mainly by Conserva- 
tives, and especially the wing of them who are rallied to the 
Republic at the instance of the Pope. That Cabinet was over- 
thrown by a combination of the Republicans to put an end 
to the Royalist inflience. Uafortunately the Meline Cabinet 
allowed ths general staff at Paris to get an influence over 
the Government which it will ba very difficult to shake off, 
and the general staff is almost entirely com osel of clerical 
Royalists. It seems incredible notwithstanding the undoubted 
fears entertained in Franze that the staff in Paris can dis- 
pose of the army of France. But unquestionably the staff 
is very angry. The Royalists and the rallied Conservatists 
are sore and disapp>inted, and the Radicals aud Socialists 
are by no means satisfied. Fortunately for the Republic 
neither the Royalist nor the Bonapa:tist candidate has any 
personal influence, ani there is n> general of great popular- 
ity. We venture to thiak, therefore, that the danger is 
exaggerated in France, 

There is widespread uasasiness ia Italy; although out- 
ward order is maintaine1, the situation is extremaly critical. 
In Austria-H ingary thera is no improvemant. In the Bal- 
kan Peninsula there are still fears of an outbreak. Upon the 
whole, h »wever, the feeling in E.gland is that if the war be- 
tween the United States and Spain were to c»me to an end, 
there would be a very great improvement in business. If, 
indeed, really good understanding can bs: established be- 
t ween the two great branches of the Eaglish sp2aking peoples, 
it is confidently felt hore that peace can be imposed upon all 
disturbing elam2nt3 and that the world would then be able 
to enjoy a long period of great prosperity. Io the meantime, 
however, althoagh the actual home tradsg is good here, the 
foreign trade is rather inactive. Now enterprise is entirely 
checked and there is scarc-ly any speculation. Upon the 
Stock Exchange at the end of last week and the beginning of 
this there was an inclination to put up prices, both in the 
American and the South African*departments. Bat New 
York did not rise, while Paris begin to sell South African 
shares, and thus ths support has come to an end. 

The Directors of the Bink of Eagland made no change in 
their rate of discount this week, mainly because a very con- 
siderable amount of German gold coin had been withdrawn 
from the Bank during the preceding eight or ten days. The 
gold is sent directly to Barlia. Tne general impression is 
that it is really intended for St. Petersburg and Vienna 
However that may be, tha fact that gold is in demand for 
the Coatinent has to be borne in mind, while it must not be 
overlooked, m>reover, that th» great activity of business in 
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the United States may make money dear and tight in New 
York by and by, and may therefore lead to considerable 
gold shipments. Upon the whole, then, the opinion here is 
that the Bank Directors have acted wisely in not putting 
down their rate, although in actual fact they are doing 
scarcely any business, as their official rate is much above the 
real rate in the open market. 

Another thing to be borne in mind is that the Indian Gov 
ernment has just announced a sterling loan of six millions. 
But nearly 3!4 millions are intended for paying off ex- 
isting debt, and consequently only 2'¢ millions will be at 
the disposal of the Government. The money will be used 
mainly for railway building, and therefore will be spent in 
this country, and consequently it is not likely to have much 
effect upon rates. Still the city is inclined to think that with 
gold going to the Continent, with India borrowiag, and with 
the probability of other colonial and foreign loans, it would 
be unwise to lower rates further. 

In India the long continued stringency is at length practi 
cally at an end. On Thursday the Bank of Bangal put down 
ts rate of discount from 8 per cent to 7 per cent, and in the 
oyen market rates are a little better than 5 per cent. The 
rsserves of all the Presidency banks have rapidly increased, 
and there will probably be now two or three months of com- 
parative ease. The best opinion seems to be that rates will 
not go very much lower. In other words, that they will not 
go as low as they used to go in the slack season before the 
mints were closed; and that in October or November 
stringency will return and there will be another five or six 
months of extremely high rates. Meanwhile, with the be- 
ginning of the rainy season, exports are checked. Business 
is becoming quiet everywhere, money is returning from the 
interior to Calcutta, Bombay and Madras, and so it is ex- 
pected that the Government will be able to raise the an- 
nounced rupee loan. In Bombay and Kurrachee the hot sea- 
son has in a great measure put an end to the pisgue. But 
there is great anxiety in Calcutta still. Apparently the mor- 
tality is very much less than it was. Bat the natives have 
taken fright and have Jeft the city in very large numbers. 

The dearth of labor and probably the flight of native bankers 
largely account for the rapidity with which the Bank rate 
has fallen of recent weeks. The Presidency banks directly 
lend to the European, the Indian and the native bankers, and 
it is the native bankers who finance native trade generally, 
except where the traders are wealthy and conspicuous and 
educated. But the small branches of native trade are almost 

entirely accommodated by the English banks. The native 
bankers have fled in great numbers from Calcutta, and thus 
practically have brought trade to a standstill. The India 
Council on Wednesday offered for tender 40 lacs of rupees 
and the applications were on an enormous scale—seven or 
eight times the amount offered. The total amount was 
alloted in bills at 1s, 3 21-82d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1898 1897. 1896. 1895 
July 6. July 7. July $8 July 19 
& z £ € 

Circulation..........e0008 eeeeeese 28,599,235 28,260,225 27,815,465  26,672,70) 
Public deposits..........s00 eee . 8,134,139 8,050,496 7,580,893 5,974,41, 
Other deposits.... .....ccseeeeee 46,271,525 42,049,092 55,577,767 40,573,57> 
Government securities.......... 13,791,630 18,788,857 14,943,281 14,391,370 
Other securities ...........0 .-+s 23,441,357 30,001,893 29,134,075 22,520,496 
Reserve of notes and coin...... 25,304,817 25,259,517 37,077,704 27,597,506 
Coin & bullion, both departm’ts $7,103,°52 36,719,752 47,893,169 932,170,208 
Prop. reserve to liabilities. p.ot. 1936 41936 58 9-16 59 1-16 
Bank rate............-. per cent. “le 2 2 2 
Consols, 2% per cant... ....-... 111 11-16 =112 11-16 11334 107% 
Mn sdduschtiinka ssa snenwene 27 5-164. 27 9-16d. 314d. 3°44. 
Clearing House returns........ 194,743,000 165,112,000 146,270,000 136,452,000 


The quotations for bullion are reported as follows: 






































GOLD. July | June SILVER. July | June 
London Standard. 7. 30. London Standard. ° 30 
a. d.|a. d, d, 
Bar gold, fine....0z.|77 10'4|77 10 _||Bar silver, fine...02./273;, |27546 
Bar gold, parting.oz.|77 10%/77 1019|| Bar silver, contain’ 
U.S. gold coin...02.|76 514/76 5 do 5 grs. gold.oz.|\27% '277: 
Germ’n gold coin.oz.|76 5 |76 5 do 4 grs. gold.oz.|/2748 [27% 
French gold coin.oz.|76 5 |76 5 do 3 gra. gold.oz.|27%;,4 |277 ¢ 
Japanese yen....02./76 5%|76 619'|\Oake ailver.. ....02./295 g |2971¢ 
Mexican dollars.oz.|26% |2633 
ones. Pixley & Abell write as follows under date of 
uly 7: e 


Gold—The demand has been quite sufficient to absorb all the marke’ 
supplies, and in addition to the Eastern requirements, £703,000, mostly 
in German coin, has been taken from the Bank. Arrivals: Capetown, 








2354,000; River Plate, £16,000; New Zealand, £17,000; Austra’ia 
£67,000; China, £14,000; India, £30,000; West Indies, £36,000; 


1 Totul, £581,000. Shipments: Bombay, £77,500; Culcutta, £2,500, 


Japan, £379,000. Total, £459,000. 

Silver—With renewed buying for Spain, the market hardened to 
2733d., but has since become slightly easter, with more offering. The 
Bombay price is R3.70%. Arrivals: New York, £177,000; West 
Indies, £38,000. Total, £215,000. Shipments: Bombay, £114,700; 
Hong Kong, £21,492. Total, £136,192. 

Mexic'n Dollars—There are no new features to report and the 
market is nom'nal. Shipments to Penang, £23,400. Arrivals from 
New York, £13,000. 


Tae Bank rate of discount and opsn market rates at the 
chief Continental cities have been as follows: 








July 8. July 1, June2a | June 17, 
Rates of : 
Interest at | Bank | Open Bank | Open | Bank | Open | Bank | Open 
Rate. | Marke:| Rate. | Markei| Rate | Market| Rate. | Market 
Paris... ..+0-++- 2 1% 2 1% 2 1% 2 | 1% 
Berlin ........ 4 836 4 3% 4 33 4 334 
Hamburg 4 33% 4 344 4 834 4 354 
Prankfort .. 4 8 4 354 4 8% 4 3% 
Amsterdam . 8 2% 3 24 3 254 3 Qe 
Brussels ...... 8 2 3 2] 8 2] 8 | m6 
Vienna .... 4 3% 4 4 4 4 = 
St, Petersburg.| 54 5 "BIg" 5 5g 5 5% 54 
Madrid......... 5 5 5 5 5 5 6 | 5 
Copenhagen .. 43g 4% 416 436 416 dhe $e 4g 


























The rates for money have been as follows: 





Interest allowe a 


























3 Open Market Rates. for doposits by 
= 
London 3 Bank Bills. | Trate Bills, | Joint Dis’t Hse 
~ ——_—_—_—_—_——- | Stack | At | 7-14 
S| 3 Months. | 4 Months | 6 Montha. | 3 Mos. | 4 Mos. | Banks|Oall| Days 
June 10] 3 |134@1 7-16 1 7-16@1%| 17%@2 |1K@ m\iy@e2 | 1% [1 | 136 
« 43/8 1% 11g 2 1m@2 |1K%@2 | 16 II 14 
21/3 14 15-18 1% 1% 1% | 1% iL =| 1 
July 1| 3] 15-18@1 1% 154a% |1\4“@Vsits@% | 1 jl | 1% 
“« a) 6 ee 2 we} 3 l 1 1) 





fhe following shows the imports of vereal produce into 
the United Kingdom during the first forty-four weeks of 
the season compared with previous seasons : 


IMPORTS. 

1897-8. 1896-7. 1895-6. 1894-5. 
(mports ofwheat,owt.53,878,210 58,032,950 57,838,210 62,796,996 
Barley...cc.coc-cccccce 18,073,704 19,200,150 19,810,350 21,933,634 
Oate.......000 Seerererts 12,424,790 14,593,680 11,855,380 12,821,577 

Peas..........00 ecccee - 2,059,755 2,848,895 2,194,130 1,985,51 
Beans...... eccees e-eee 2,191,68 2,424,250 2,827,722 3,753,502 
{Indian corn...........45,232,300 59,360,940 36,977,770 21,814,674 
lour...... ecces-coccs 17,517,470 17,393,280 17,110,970 16,716,230 


Supplies available for consumption (exclusive of stocks on 
Jeptember 1): 








1897-8. 1896-7. 1895-6 1894-5. 
Wheat imported, owt.5 2,378,210 58,032,930 57,838,210 62,796,996 
[Imports of flour......17,517,470 17,393,280 17,110,970 16,716,230 
Sales of home-grown.12,664,093 22,252,070 13,534,573 18,972,803 
Total....00-.....-.84,059,773 97,678,300 $3,483,753 98,486,029 

1897-8. 1896-7. 1345-6 1894-5. 

Aver. pricewheat,wi9k.333. 341. 278. 14. 243. 91 263. 24 
Average price, seagja..363, 44 283 81 253. 1d. 208. 91° 
The following shows th3 quantities of wheat, flour and 

naize afloat to the United Kingdom: 
This week. Last week. 1897. 89 

Wheat. ........qrs. 2,515,000 2,539,000 735,000 1,743,000 
flour, equal to qrs. 335,000 335,00) 180,000 227,000 
Maize..... ....178. 740,999 780.009 495,090 660,000 





Eaglish Pinancial Warkets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 22 : 



























[ 
LONDON Sat. | Mon. | Tues.| Wed: | Thurs.| Fri, 
ee ee ee a ee a ee | ———— | —— 

Silver, per ounse.... d.| 275 g | 2733 | 2733 | 27716 | 27%@ | 2759 
Jonsole,, new, 2% p.cts.|1117,g |L117,g |11L7¢ |1117;4 |11193 [111746 
For account —......-.|1119 4 |L117.¢ |L117jq [11129 |1117,¢ [111714 
Fr’oh rantes(ia Pais) fr.|103-05 |103°15 03°17 ig 03°174g) 103°20} 103-20 
aton. Top. & Santa Fe.| 13% 13% 13% 135, 13% 1353 

Do do pref.| 3538 3538 351g 345g 359 35% 
Janadian Pacific.......) 85% | 857% | 8553 867, 874 867, 
Tnesapeake & Ohio. ...| 2349 | 23 | 23 | 2253 227% 227% 
Chic., Mil. & St. Paul.../1017% {10214 1OL%4 |10L3g |1017% [10215 
Deav. & Rio Gr., pref... 50% | 50% | 50 | 49% | 501g 51% 
grie, Common ..........| 1358 135g | 13% } 1318 1338 13% 

) referred .. «--| 357% 351g 35% | 35% 3519 35% 
Olinois Central 112 112 jlll% (111 lil 111 
ake Shore. .......... -/195 195 |195 |195 Zoe. Reases ~ 
Louisville & Nashville.| 54% | 54% | 54 | ABH | S419 | 545 | 
Wexican Central, 48 ... 654% | 654 | 654 | 65 65 65% 
Wo Kan. & Tex.,com..| 11% 11 11 1l4 BEM: Licanctae 
NY. ¥. Oent’l & Hudson.|121 21 120% |120% (120% [121 
W. Y. Ontario & West’n| 15 {| 15 | 15 15 15 15 
Yorfolk & West’n, pref.| 524 | 52% | 52 51% | 52% 521g 
Northern Pacific, com..| 29% 29% | 29% 29% 297g 30 
Prefer eccoccecesese| 71% 71% 71% 71% 728 72% 
Jeunsylvania .........| 60 | 60 597. 597% 597, 60 
Phila. & Read., per sh 873 | 838 89 853 8% 8% 
Phil. & Read., lst pref.| 20% | 20 2018 20% 201, 20% 
Phil. & Read., 2d pref.| 10% | 10 | 10 10 10 10% 
Jouth’n Railway,com.| 8% n%& 8% 8% S% 8% 
Preferred. ...... ..020.) 31% 81 31 31 31 3153 
Onion Pacific..... -...| 24's 243g 24% 246 24% 247% 
Do new prof..| 61%, | 61% | 61% | 615% | 62 6214 
Wabash, preferred .... 194 | 19% | 19% | 19% ' 19% | 19 











Gommercialand AiscellanesusBews 


NaTIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department. 
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{NATIONAL BANKS ORGANIZED, 
SToe—The First National Bank of Caecotah, Indian Territory. GCap” 
ital, $50,000. .J.S. Todd, President; R. D. M ertiv, Cashier. 
$129—The First National Bank of Durant, [Indian Territory. Capital, 
° $50,000. « L. B. Smith, President; H. M. Dunlop, Cashier. 


GORPORATS BXISTENGE OF NATIONAL BARKS EXTERDED. 
2,880—The First National Bank of Walla Walla, Washington, until 
March 18, 1918. 
2,381—The National Bank of Smyrna, Delaware, until March 14, 1918 
2,390 -Tae Greans Orunty National Bank of Carrollton, [llinois, uati 





June 6, 1918. ae 
2,391—The First National Bank of Deadwood, South Dakota, until 
June 27, 1918, <a 


2,393—The National Exchange Bank of ,Loxington, Kentucky, until 
July 17, 1918. 


IN LIQUIDATION, 


609—The National City Bank of Boston, Massachusetts, has gone into 
voluntary liquidation by resolution of its stockholders dated 
February 15, 1898. aaa 
,532—The Firat National Bank of Waterville, Washington, has gone 
into voluntary liquidation by resolution of its stockholders 
dated February 24, 1898. visit 
, 165—The First National Bank of Montague, Texas, has gone into 
voluntary liquidation by resolution of its stockholders, dated 
March 7, 1898. 
£70—The First National Bank of La Crosse, Kansas, has gone into 
voluntary liquidation by resolution of its stockhol ers, dated 
Janvary 11, 1898, to take effect February 28, 1898. 
483—The City National Bank of Cedar Rapids, Iowa, has gone into 
voluntary liquidation by resolution of its stockholders, dated 
March 19, 1598, to take effect March 28, 1898. .% gj <u 
™9000—The National Bank of Commerce of New Bedford, Massachnu- 
setts, has gone into voluotary liquidation by resolution of ite 
stockholders, dated March 8, 1898, to take effect April 1,1898. 
4138—The Seventh National Bank of Philadelphia, Pennsylvania, has 
ne into voluntary liquidation by resolution of its stock- 
olders, dated April 13, 1898. 
450—The First National Bank of Killingly. Danielson, Connectiout, 
has gone into voluntary liquidation by resolution of its atock- 
holders dated March 28, 1898, to 'ake eftect April 11, 1898. 
3,046—The Hill County National Bank of Hillsboro, Texas, has gone 
into voluntary liquidation by resolution of its stockholders 
dated April 5, 1898. 
3,195—The First National Bank of Abilene, Texas, has gone into vol- 
unotary liquidation by resolution of its atockholders, dated 
March 24, 1898, to take effect March 25, 1898. 
4,587—The First National Bank of Bathgate, North Dakota, has gone 
into voluntary liquidation by resolution of ite stockholders 
dated March 26, 1898. 
3,386—The Abilene National Bank, Abilene, Texas, hap gone into vol- 
untary liquidation by resolution of its stockholders dated 
May 2, 1898, to take effect May 3, 1898. 
3.4282—The Commercia] National Bank of Portland, Oregon, has gone 
into voluntary liquidation by resolution of its s!ockholders 
dated October 2, 1897, which took effect May 13, 1893, the 
date of its ratification, by unanimous consent of the stuck- 
holders. 
556—The Commercial National Bank of Pennsylvania, Philadelphia, 
Pennsyivania, has gone into voluatary liquidation by reso- 
lution of its stockholders dated May 31, 1898, to take effect 
on that date. 
1,469—The Everett National Bank of Boston, Massachusetts, has 
gone into voluntary liquidation by resolution of its stook- 
holders dated May 19, 1898, to take effect on that date. 
2,310—The Stockgrowers’ National Bank of Pueblo, Colorado, has 
gone into voluntary liquilation by resolution of its stock- 
holders dated May 16, 1398, to take effect June 1, 1898. 
3,590—The First National Bank of Ashland, Wisconsin, has gone into 
voluntary liqvidation by resolution of ite stockholders dated 
January 11, 1898, to take effect June 8, 1898. 
5,003—The Standard Na ional Bank of the City of New York, New 
York, has gone into vo)unutary liquidation by resolution of 
its stockho'ders, dated March 17, 1898, and subsequently 
ratified by unanimous consent of shareholders to take effect 
April 26, 1898. 
2,937—The Firat National Bank of Brownwood, Texas, has gone into 
voluntary liquidation by resolution of its stockholders, dated 
June 15, 1895, to take effect July 1, 1898. 
4,349—The Farmers’ & Merchants’ National Bank of Waco, Texas, 
has ne into voluntary liquidation by resolution of its 
stockholders, dated June 10, 1593, to take effect July 1, 1898. 


INSOLVSERT. 


3,416—The Cheyenne National Bank, Cheyenne. Yprmine. John R 
Hanna appointed Receiver in place of J. W. Foster, to take 
effect March 10, 1+98. 

2,351—The German Natioual Bank of Denver, Colorado, W. A. Platt 
spvointed Receiver in ae of Zeph T. Hill (resigned), to 
sake effect March 15, 1898. 

4,118—The Commercial National Bank of Denver, Colorado, W. A. 
Platt appointed Receiver in re of Frank Adams (resigned), 
to take effect March 15, 1898. 

2,420—The First National Bank of Leadville, Colorado, John Watts, 
appointed receiver in place of Zeph T Hill, to take effect 


pres May 3, 1898. 
4,282—The Chamberlain National Bank, Chamberlain, South Dakota, 
James McDowell, appointed receiver in place of J. Leslie 


Thompson, to take effect May 3, 1898. 

$U6i1—The Fidelity National Bank of Cincinnati, Ohio, J. Frank Ald- 
rich appointed receiver in place of Vavid Armstrong, to take 
effect May 19, 1898. 

418—The Hampshire County National Bank of Nortbampton, Massa- 

ehusetts, was on May 23, 1893, placed in the hands of John 
W. Mason, receiver. 

2,291—The Keystone National Bank of Philadelphia, Pennsylvania, 
J. Frank Aldrich appointed receiver in place of Robert M. 
Yardley, to take effect June 1, 1898. 

3,468—The Spring Garden National Bank of Philadelphia, Pennsy}- 
vania, J. Frauk Aldrich appointed receiver in place of Reb- 
ert M. Yardley, to take éffevt June 4, 1893. 


CHANGE OF LOCATION AND TITLE, 


4,108—The American National Bank of Pueblo, Colorado. title changed 
to*‘The Mercantile National Bank of Pueblo,” June 1, 1898. 





Imports AND EXPORTS FOR THE WEEK.—The (ollowing are 
th» imports at New York for the week ending for ~oods 
July 14 and for the week ending for general merchandise 
July 15 also totals siace the beginning of the first week 
in January. 

FORBIGH IMPORTS AT NEW YORK. 




















For week. 1898. 1897. 1896. 1895. 
pF pace —— $1,719,432) $2,376,518! $2,198,706) §2.819.806 
+en’l mer’dise 7,902,843 6,979,127 5,613,137 6,717,759 
Total ......| $9,622,275 9,355,645) $7,811,843) $9,537,565 
Bince Jan, 1. 
Ory goods..... $51,676,036, $85,099,937) $68,968,808] $79,429,810 
aen’l mer’dise nee teed 221,841,377) 193.515,215| 201,371,526 
Total 28 weeks/$239,551,643'$306,941,214/$25 7,484,023|$280,701,386 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to —- ports for the 
week ending July 18 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WSEK. 





1898. 1897. 1896. 1895. 





for the week..| _$7,922,410| $9.024,745| 96,935,337| _$5.380.883 
Prev. reported| 264;115,538| 211,696,375| 201,050,445| 177,279,105 


Total 28 weeks|§$272,037,94°| $220,721,1201$207,985,782|8182,¢59,578 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July 16 
aid since January 1, 1898, and for the corresponding petidlis 
in 1897 and 1896. 

BXPORTS AND IMPORTS OF SPROIB AT NEW YORK. 



























































Gold Eaports, Imports. 
¥ Week. \SinceJan.1.| Week. |#inceJan.1. 
Great Britain....... eesecces $200) _sC(i.... . $33.015,754 
Meiccsanccccconel —«_ sbaeosce 8,000 eseeeese| 12,746,764 
Fermany ...... eutsl jq.§ ccacscecel .camsaenel § *aanbess 19,793,289 
West Indies ........)  -- nae -| 4,505,340 $1,565) 2,538,677 

SMNO®. .cccce ccccecs uml in  s6eb sas 5~,6 

South America....:; —_........ 100,857 8,918 275.737 
ail other coun’ << e SR, «ss hwaessces 531,007 
Total 1898......| §........ $4,634,689 $10.483/668,959,882 
Total 1897...... $4,300) 24,358,722 22,175) 1,974,640 
Total 1896...... 3,341,978! 45,686,451 13,960| 18,638,666 

. Baports. Imports. 

Silver. 

Week. Since Jan.1. Week. |dinee Jan. 1. 
dreat Britain....... $858,002/$22,507,761;  _—........ $12,092 
Franceé.............. 44,000 537,000 200 23.932 
nf pescesesses| = =—«-_ eos 0 2,070 
West [ndies.........) -...-+-- 310,217 $13,232 248,740 

e@xico ....... ... ancl 20 oueneaee ol cogeaune 0.870 
South America..... asigans 178.768 1,744 393,834 
Allothercountries | ........ 3,622 5,603) 32,879 

Total 1898...... $902,002/ $23,554,137 $20,° 79 $1,364,427 
Total 1897...... 768,606) 25,349,642 55.323 1,°03,629 
Total 1896...... 1,096,850! 27,888,533 62,7288 1,411,480 





Of the above imports for the week in 1898 $5,177 were 
American gold coin and $464 American silver coin. 








Auction Sales.—Among other securities the following, no 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co: 
Shares. 
5 Lawyers’ Title [ns.Co...151 
10,750 Chie. Peo. & St. L.RR. 


Bonds. 
$2.100.000 Chic. Peo. & St. 
L. RR. of Lil. 1st 4s, Jan. 1, 
1497, COUPON: OD. ....--..06 
$201,000 Jacksonville & S 
1,000 Jacksonv. & St. L. Rv. L. Rr. Co. incomes, July 1, 
Co. (vot. trust. cert. $250 lot 1897, coups. attached.$2,000 lot 


By Messrs. Adrian H, Muller & Son: 


Shares. Shares. 
105 Nat. Citizens’ Bank...... 125%} 50 nn arsed Steamboat Co. as 


8 Aetna Fire Ins. . of preferred ..... greenspace 
=. ropes 271 
50 Bank of the Metropolis.401 Bons. 
12 Western Nat. Bank...... 155 | $3,000 Col. & Hook. C. & Ir. 
15 Empire City Fire Ins Go. 90 tates tree gitteatettt 
115 Hous. E. & W.Tex.Ry Co. 2g | $3,500 Albany & Troy Steam- 
50 Bank of the State of N. Y.102 boat Co. lat 68.............. 


$384 Mo. Kan. & Tex. RR. 2d 
inc. bond int. scrip, dated 
| Set eS $36 +t 


20 Manhattan Fire (ns. Co.100 
20 Phenix Nat. Bank, N. Y. 90 
3 Long Isi’d Safe Dep. Co. 70 











New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the agg returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for tne non- 
member banks. 





















































Oapital & 
Bancs.| Surpius.| Loans, | Specte.| Legats. | Depostts.t| Oire’l’n.| Clearing 
N.Y.” s | s a aa 
Tune 26..|184,664,6|612.599,1| 1841069) 62,496 3/737,547,8| 14,666.4/655.299, 
July 2. |134,664,6/620.948,8/1860702| 63,462 U| 750,074.64) 14.659 8/826 863,6 
"9 ..|184,666,6/633.675,3|18°4987| 62.863,6| 758.068 0] 14.620,4/417.414.9 
me 16 |134,864,6/639,853,5| 1767663) 62,046,0/757,780,3) 14,538, 720,893,1 
July” 2.| 68,587.3/180.861,0|15,053 0| 5.465.0/191,463,0] 6,809,0/115,003,6 
+" 9."| 68,687.38] 140.617.0/14.678 0} 6,259,0]190.177.0] 6.3140} 90.226.4 
nan 68,587, 3/179,393,0/14,824,0) 6,331.0] 188,.689,0] 6,306,0| 96,639,7 
ot 
July 2. | 36,388,0/113,443 0 39.900,0 128 528,0] 5,995.0) $4,613,6 
~ 9. | 36,383,0|114,008 0 41 122.0 129 915,9] 6 77,0) 50,833,3 
16..1 36,388,0|114,073,0 41.746 0 131,627,0| 5.81.0) 70,987.0 
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New York City Clearing House Banks.—Statemoent of con- 
dition for the week ending Jaly 16, based on averages of 


daily results. 


We omit two ciphers (00) in all cases. 








































































































BANKS. Vapsuat surpi’s, Loans. | Specte. Legats. | Deposits, 
pce ee (01,1 $1 4,350,0 $2,479,0| $1,220,0'$14,380,0 
of New ve 159,83) 13,598.0, 7.1740| 2.732,0) 20,4570 
ieee 65,4) 13.617.6. 4179.4) 1,075.0) 17,261.9 
489} 9,400.0, 3.017.0| 1.205,0| 10;514,0 
590.]| 9,715.6 5,447.4] 1,992.6] 25,340. 
50, 4,470,0' 643.0 407,0| 4,286.0 
957,4| 65,828,1 86,125.3| 2,036.0) 98.246.6 
22,1| 2,985.0, 713.8] 309.6) 3.096,1 
951,8) 24,777.0| 5,776.0) 2,514.0) 26.160.0 
89,9) 4,999,1) 1,129.3) 426.2) 5,796.5 
$76,8) 8,011.6] 1,087.3) 1,103:3| 7.20038 
28.1 993,8| ‘385,4 18 1/230 5 
81,3] 1,381.0] 335,0}  281,0] 2,182.0 
70,0 874.1} 102.2} 204.0) ‘832.2 
95,0) 3.0453) 795.6] 603.8] 4,239.3 
00, 867,38} 479.6 29,0) 2.285,1 
26,8] 3,919.2) 485, 79.4] _3,294,0 
57,0| 26,162,0| 3,876,0} 3,904.0] 23.110,0 
13,7] 28,112.4| 1,829.2) 8,677.8] 22 100.9 
308.0) 8,978.0] 1,913.8 26.2) 7,111.9 
ES )23,2] 9,948.8] 1.809,8] 1,105.9] 10,997.89 
AR 184.0] 2,251,5] 1,041.4) (461.2) 3,280,9 
pockeaaaall 2,7| 17,216,9| 4.079,5|  751.7| 19,465,1 
scssislins 77,2| 6,106,4| 1,100.4] 8238] 6.409.3 
suiates <onone 88.9 10:sv7.6| 2,240;3| 1,0908| 1eaiee 
america. 5 0,397, +240, 039, Y 4. 
62,4) 31,662, 537,9| 2,339.8] 40,672,9 
66,8, 3,359, 136,8 0.3| 3,821.0 
S iesaauhiil 33,7| 2.644, 549.6 991) 2.9804 
eRe 6m, ¢ 502, 341, 84.2) 3.097,4 
26,4| 5,601,4/ 1,546.4 72,4, 6420.7 
aa 58,7| 3,567,1| 659, 43.0) _3.952,0 
4 84,0] 1,559.0] 1,220.0) 11.018.6 
379,4| 6,146.2] 1,477.3]  °410,2| 7,391 % 
405,7| 1.786,0| °256,2] | 413/0) 1.8830 
348,7| 22,703,0| 5 843.0] 1,127.0) 23.528 0 
166.4) $4,466,0/16,541,0] 2.54.0) 62,1~0.0 
64,1} 1,263.3) 271.6 180,4| 1,329.5 
85,2) 23,752,4| 2,997.0] 3270.6) 25,079.8 
00,8] 10°252,0] 2,796.0} 1,046.0] 12.675.0 
718.0} 5,880,0] 2,318.0]  °417.0| 7.837,0 
87,7| 3,097.0] :.151.0] 271.0) 3,890.0 
16,1] 25,120,8] 9,227.5] 972.2] 30,813,9 
62,7} 1,319.2) 180,38 125.7) 1,183.4 
ciation 620,4; 2.904,0| 425.6] 446.4) 3,382.0 
ork County.. 426.6} 3.2072] 686.2 332.7| 3.855 3 
American... 94,3) 2,u297| 622.7 309.6] 3.016.6 
; 1,035,1| 26,254 9] 5,580.9] 4,722.3) 83,841,5 
Avenue... 1,150.0] 7,923,0] 1,982.1 838.4) 9 464.8 
Exchange 581,9} 2.122,5| 163.5 765.5| 3,028.9 
787,5| 3.206,8| 651,2) 4616] 4,189.6 
715,1| 6,57",2| 1,584.3 326,1) 7,257.38 
838,6] 5.5682) 1,122.8 356.4) 6,508.8 
iis Saiaar 245,8| 4331.0] 2,8607|  73008| | 6.72083 
the Metrop. '* 4. ’ . 30,3) 8. g 
° 647.2| 2,227.0] 373.0] 297.0) 2,423.0 
354,1 8,313.0] 1,346, 1,304,0) 10,146.0 
350,7| 1.743,6| 372.0 1340]  1.690.0 
696,6| 28.319.7| 6,786,3| 2,470.6) 34,158 6 
973,2| 5.316.0] ‘879,0] 1,419.5} 6.239,0 
862.3) 12,600 3] 3,157.1 373 8) 18,723,5 
317,9| 3,219,4] 15247,8]  301,9) 4,308.6 
$28.4) 3.9562) °720,) 200.8} 3.533.9 
279,7| 3,082.3] 726,6 148.6] 3,421, 
Total .............. 59,022,7!75,641,9/639,853,5|1767664| 62,046,0:757,786,3 











Reports of Non-Wember Banks.—The following is the 
statement of condition of the non member banks for the 
week ending July 16, based on averages of the daily results, 
We omit two ciphers (00) in all cases. 























Deposit. with 
Loans & leq I. ST Net 
BANKS. Capi- | Sur- | Invest- | & Bk De- 

(00s omitted.) tal. | plus. | ments. Ni posits 
New Yor« CITY. # - $ 
Astor Place........| 250,0 369.5 2,392.3 3 
Uolonial ...... .... 100,0| 54,8) 682.3 3 
Columbia ...... «---| 300,0 | 186,6 | 1,690.0 0 
Eleventh Ward....| 100,0 | 117,4|1,160,5 6 
Foarteenth Street.| 100,0/ 50,¥/ 703,56 0 
frankiia National.) 200,0/ 9,3| 480,0 90,0 0 
Gansevoort 28,1} 661,0 40. 2 
Hunts tsi wdc |6009| ve0t ote 6| agus | has | ate | =| Lanes 

o& Leath. Nat. 1 | 2, . 20, ’ esos A 
are peel tena] $3] fae |ten| 24), Saas 

adson River. » 2h. 47, . peee , 
Mount Morris 88,6 /1,301,8| 76,5) 108,7| 93,2 | 180,4 | 1,628,2 

sian 1089 | Sk] fet) dee] igne| ties | aa] kage 
Nine s '» . ‘ 23, , O 
4! ° a adbbene 107,2| 961,0| 33,0; 81,0) 333,% ecco | A 
Riverside... 96,7|. 701,7| 12.) 36,8) 63,5| ....| 639,0 

| eile 73,1 |1,824,0] 6¥,0) 35,0] 86,0 | 1562 0/ 1,574.0 
Twelfth Ward 149,1 | 1,119, 28,0) 94,6] 73,4 | 169,6/| 1,462,0 
Twenty-third W'd.| 1 46,0| 687.0] 21,5] 94,6] 41,6] 6u, 797,2 
Union square 100.0 | 287,6 | 1,778.1 | 186,1 | 167,9 | 553,1 ---. | 2,434,7 
Yorkville ..... ....| 100,0] 126,1| 967,4)131,7| 90,8/161,4) 93,3)| 1,411,5 
Astor Nat’! Bank..| 300,0 2,1 | 1,331,9 | 264,2 | 276,4 | 140,7 ~-e- ) 1,558,5 

B 








9 
9 
8 
‘0 | 105.4 64.2 
0| 122:3 
f 1on0 3] Soaa| 26) ase] lot 38 
Seven 00,0 3.5) 406.4 A ,4 | 107,0 einai 633.0 
Sprague Natiort | 200.0|214:2| 981:3| 114.5] 145| 3780 | 1150] 1,060,0 
Tweaty-sixth W'd.| 100.0] 62:1] 37,2] 60] 24.6/ 753] 14] ‘380.8 
Watoa veeeenvnns| 1000] 45.8] 28%3) 7.9] lee] 343) 50) 2349 
Wallabont..........| 100,0| 28,2) 481,83) 13,4] 40,6) d¥,4) 52,4) 560,2 
Oraer CiT1Es. 
1st Nat., Jor. City.| 400.0 | 742.5 |3.895,7 | 135.2 | 199.7 | 531,6 | 13140 | 5,290.4 
Had. Co. Net. J. 0; | 250.0 | 516.8 | 1.0586] 112-2| 67.0 | 1a4ce | 248,83 | 1576.1 
94 Nat. Jer, City.| 250.0 | 340.3 |1.469.3| 54.3] 56,9 3288] ..". | 1.919, 
84 Nat, Jor. City _| 200.0] 179,6| “381.7] 34.4| 55,5] 183,7| 37:2] "S724 
lat Nat, Hoboleoa,| 110.0 | 402,2 |1,668.6| 108.8] 35,0| 126.4 | 82:3/ 1,361.8 
pis omeey|'aga| a8] fees] tts] das] gaa |g) tees 
ok of Sta a 25, 3, S80 . g , 
remy 4| 496,9] 24:5] 325|1lea| ....| 614)1 


lat Nat.,Staten Ial.| 100,0) 67, 


fotals July 16..|9,0%2,0|8,472,7) $9,005.5|4,073+0| 4,544,0|9,010,1|4,128.9|68.100.4 
Totals july 9... 19,012,0) 5,472,7| $9,049,3| 4.002, 7| 4,480,4| 1 61734) 3,900,0|08,027,9 
uly 5 



































9,012,0\8,472,7| $0.005. 21 2.500.01| 4.209. §|0.487./ | 2.0 %9.2190,672 0 








Banking and Financial. 
MORTGAGE COMPANY BONDS. 


The rec-nt listing on the New York Stock Exchange of $5,000,000 
of First Mortgave ‘Lrust Gold Bonds of the UNITED STATES MORT- 
GAGE AND TRUST COMPANY, brings into notive a class of securt- 
| reer favoradiy knowa for many years on the European Stock 

xchanges. 

Mortgage companies were first started in Germany about 130 years 
ago, aud spread gradually to Anstria, Italy, France, Sweden. Den- 
mark, Norway, Russia, and other countries. These companies have 
had a very successf.il his:ory, their permanent success being due to 
the fact that the r business was so well conducted as to render a 
genuine service to the borrowers and yield a fair return to the bond 
and stock hold-rs. The fundamental idea cf these companies wa: to 
render convertible at least one-half of the value in the enormous ag- 
gregate of improved aud income-producing real estate, both 1p cities 
and in the country, much of which upto that time had been unavail- 
able for collateral. This idea of rendering and keeping convertible a 
large amount of real estate value led to the making not only of loans 
of ordinary 1 -ngth but of long-time loans, the duration varying from 
twenty to ninety tive years, the average term of the loan being be- 
tween forty and fifty years. ° 

In granting such long-time loans the mortgage companies pro- 
tected themselves from possible loss caused by deprectation of im- 
provements or shifting of land value by introducing the amort'zation 
priaciple, which consists of the gradual reduction of the loan by 
suall annual payments. Where the loan runs from seventy-tive to 
ninety-five years, the instalment, payment was so small as to be 
hardly felt, the real result being a slightly increased interest rate, 
which gradually absorbed the principal, and avoided the payment of 
the loan at any onetime. For example, in the case of a}oar made at 
49 per cent an increase of interest to 4°66 per cent would entirel 
ex inguish the debt in seventy-tive (75) years. [t should be amo | 
thst the borrowers were protected in making such long-time loans b 
having the op'ion to pay off the entire loan atany time. The hig 
degree of security affurded by the bons of these mortgage companies 
created a market for them at rates of interest varying ueually from 
thre to four (3to 4) per cent;and in the case of recent issues of the 
Credit Foucier bonds from 2°60 to 2°80 percent. The difference in 
the rate of iuterest on the bonds sold and the mortgages made was 
limited ordinarily by competition, but in some cases by law, asin 
France, to 60 of 1 per cent per annum; in Austria, to ‘65 of 1 per 
cent per anuum; in Italy, 60 uf 1 per ceut per annum. The estab- 
lishment and success of these mortgage companies performed the 
double service in brinzing about a great saving annually to borro wers 
as well as affurding a large tield for secure investments at fair rates of 
interest. ‘Ch- foreclosure of these companies have amounted to bn a 
small percentage of the mortgages made, and the property taken in 
has usuall. been — realized upon, 80 that the real estate owned 
by the companies is insignificant in amount. The aim of these com- 
panies from the start has been to curry on a large volume of business 
ut a small margin of profit, and they have never apparently yielded 
to the fall cy of attempting to make large profits by charging high 
rates of interest. Hy strictly limi'ing loans to centrally located 
business or residence property and making none on unimproved p: op- 
erty, farms, factories or leaseholds, it is believed sound investments 
cau be made at rates of interest which will permit « small margin of 
protit in selling 4 percent bonds, thereby giving to the public for this 
margin iteexpert services in placing loans in addition to the guar- 
autee of its large capital 

The European muciyage companies which hae Operated on these 
priuciples have become among the iargest and strongest financial in- 
stitutions in their respective countries, the Credit Foncier of France 
having now a capital of upwar s of $50,000,000, and bonds outstand- 
ing amounting to $840,000,000; the German Mortvage Banks havin 
$1,200,000,000 of mortgage bonds: the North German Mutual Credi 
Association having upwards of $500,000,0U0 of bonds; the Austrian 
Mortgave Companies having about #300,000,000 of bonds; the Den- 
mark Credit Associatious having about $200,000,0 0 of bonds, These 
mortgage bonds, during the long period in which they have been listed 
ou the Exchanges, have shown great stability of price, the fluctuations 
being comparatively both small and grsdual. The generat history of 
these bouds has shown that they are a security which, while nots 
ulative, prov des a maximum of safety with a ready convertibility 
aud a fair rate of interest. As to ao mortgage companies, we 
tind that the chief difference between them and those of Continental 
Eurvpe is in the closer limits placed by the English Companies upon 
the issuing of bonds; and also in their not having adopted the amorti- 
za ion prineipie. The limiting of the debentures of the English and 
Colonial mo: tguge companies to the subscribed or paid-in capital re- 
sults ma emal! volume of business and consequently has a tendency 
to lead the companies to seek less desirable wortgages at hich rates of 
interest. in order to pay office expenses and dividend on their stock. 

The failure of many farm loan companies in America has been due to 
the placing of mortgages at very high rates of interest in thinly settled 
communities where the value of the Jand hud not been fully deter- 
mined, as well as to the fact that the-e companies engaged in many other 
enterprises apart from mortgage loans and issued their bonds against 
such other investments. That well selected real estate mortgages 
especially in large cities, constitute a most stable basis of security and 
desirable form of investment is proved not only by the sanction of the 
law for investments of this character by executors avd trustees, but 
also jin the evormous holding of mortgages by the savings banks, life 
mesurance companies, trust companies, and other fiduciary institu; 
tious. For example, the investments in bond and mortgage of the 
savines bauks of the state of New Yurk in 1-97 amounted to $358,- 
000,000, and of the largest American life insurance companies are as 
follows: The Mutual Life Insurance Compauy of New York, $69,- 
423,937; New York Life Insurance Company, $11,0-2,422; Equitable 
Life Assurance Suciety, $46,175, 726; Northwestern Mutual Life In- 
aurauce Compauy, $66.735,998; Commercial Mutual Life Insurance 
Cu., $33,045,673. Of New York companies, the fille Guarantee and 
Trust Company has invested over $1Uy.v00,vU0 in the past seven 
years, ani the Bond & Mortgage Guaranty Company has $ 27,000,400 
of guaranteed mortgages outstanding. 
rhe vi lume of mortgage investment has steadily forced down the- 
rate of iuterest eu mortyages all over the United States, the rate of 
interest on the best loans, for example. haviug dropped in New York, 
Philadelphia and Boston within the pass few years from 5 to 4 per 
ceut, aud for the best loans in cities uf 50,000 populatien and up- 
wards, even iu the Far West, from 6 to 5 per cent. 
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dom Per When | Books closed. 
Hame of — Cent. | Payable. | (Days inclusive.) 

~~ “gallroads (Steam.) | 
Boston & Maine —_— (quar.).... i's joet. 1 

gneeus: eee Sept. oO 
Cin. Ham. & Deyea new pf.(qu.))} 1% |Agg. 8\July 29 to Aug. 8 
Cin. Portsmouth & Virginia pet. 1 Aug } to 
Lilinois Central................... lg Sept. ljAug. 2 to Aug. 21 
Lake Erie & Western pref.(quar.)) 1% Aug. 15/Aug. 1 to Aug. 15 
Nash. Chatt. & St. Louis (quar.). 1 Aug. July 24 to Aug. 1 
Portland & Rochester............ July 15 July 1 to July 15 


Street ey 
Dry Dock I Br’ =e Battery 
RR., N. (quar. 





| 
Aug. 1 July 23 to Aug. 1 
1) to 


wesehasdeaee de Marib. St.Ry.| 3 Aug. 

Banks 
kaa 6 |Aug. Il July 22 to Aug. 1 
German Amer.can................ 3 Aug. IlJuly 23 to Aug. 1 
BOGOR TIGER ccccnccceccccccccces 3 Aug. i July 23 to Aug 1 
PENS SUMED cncccccensececsscoce 2 Aug. 1 July 20 to July 31 


Fire Insurance, 





On dem.| to 











Beambte® CREP. 22.0000. ccc cccececcee 1 3 
ee 3 July 20 to 
Phenix (Brooklyn) . os 5 On dem. to 
ee rae 4 Aug 1 Juiy 19 toJuly 31 
c “ mjageiasccne 1% 
lai ‘in ( ) lst pref. (quar.)..| ? } 
2d pref. (quar.)... 119s \Aug. 1\July 23 to Aug. 1 
mendenen soy Minsicmaseces : lg ‘Aug ljJuly 22 to Aug 1 
Municipal Gas, Albany (quar.). | » c sciieadieal 
(extra). ig} Aus. liJuly 26 to 
Procter & Gamble com........... 6 Aug. 15/Aug. 1 to Aug. 15 
Westinghouse Air Brake......... 100* |Aug. 1L5)July 29 to Aug, 15 





~* Payable in capital stock at par. 

WALL STREET, FRIVAY, JULY 22, 1898.—5 ®. M. 

The Money Market and Financial Situation. -In the 
absence of important war news this week business in Wall 
Street has been chiefly cf the routine character incident to a 
mid-summer heated term. The stock market has been largely 
controlled by professsonal traders, as offerings of long stock 
are limited and actual investors seem not eager to increase 
their holdings of this class of securities, In the bond market 
the conditians noted last week have continued in a somewhat 
milder form. There is evidence that some of the speculation 
which has heretofore been a feature of the stock market is 
now transferred to the bond department, pr-sumably on 
account of the stamp tax on share transfers. However this 
may be, there is a good demand for railway bonds, and the 
transactions in some issues have been large. Government 
issues are also in request at advancing quotations. A fea- 
tuze of to-day’s market was the sale of nearly $23.00) new 
3s, when issued, above 104. 

The probability is becoming more and more remote that 
any new phase of the war with Spain will affect the business 
interests of this country adversely. In view of this fact at- 
tention in financial circles is turned to other factors which 
are likely to exert an influence upon security values in the 
near future, conspicuous among which are the crop pros 
pects. Reports have come to hand this week from a reliable 
source in the Far West confirming the more general informa- 
tion that the outlook in that section is excellent, and every 
week now diminishes the chances of gt yey in this 
regard. The pr oo of a foreign demand for our surplus 
breadstuffs is good, and this outlook may prove a prominent 
and iavorable feature of the general situation. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 14¢ per cent. To-day’s rates oncall were 14 to 114 
per cent. Prime commercial paper is quoted at 3°{ to 4 percent. 

Toe Bank of England weekly statement ‘on Thursday 
»J-owed a decrease in bullion of £101,774, and the percentage 

. ceserve to liabilities was 45°88, against 46°12 last week; the 
decnsunt rate remains unchanged : at 24¢ percent. The Bank 
of France shows an increase of 2,700,000 francs in gold and 
+800, 000 francs in silver. 

The New York City Clearing-House banks in their state- 
Bent of J uly 16 showed a decrease in the reserve held of a 
049,900 and a sur oy over the required reserve of $49,365,825 
against $53,345,300 the previous week. 











| 3898. |Digeren’sfrm| 1897. 1896. 
| July 16. tae week. | July 17. July 18 
¥ $ 8 s 
Capital........... | 59,022, 700) -neeennne | 59,022,700) 60,622,700 
Surplus... 75,641.00 os “$30, 900) 74,075,700 
"540, 








é +200 62,333. ‘400 
,000 Dee. '317,600 108, 122,500, 85,937,400 


Reserve held..... 238,8 2,400 Dec.4,049,900/ 199,353,700) 148,270,800 


76, 
62,046 


Legal reserve.... 189,44 ,575 Dec 70,425) 153,316,800 |126,497,775 


—_—_— — |) 
Surplus reserve’ 49,365,825 Dec.3,979,475. 46,036,900. 21,773,025 


Foreign Exchange.—The foreign exchange market has 
been dull and weak on a limited demand. Some bills drawn 
against future grain shipments have been offered, and the 
prospect of a large supply of this class of bills during the 
coming season has a tendency to keep rates down. 

To-day’ 8 actual rates of exchange were as follows: Bank- 
ere’ sixty days’ sterling, 4 83°(@4 84; demand, 4 8514 @4 851; 
Seen 4 &5'4@4 #53; ; prime commercial, sixty days, 4 8314 

pactaag | documentary commercial, sixty ’ days, 4 8234@4 83; 
or payment, 4 8294 @4 &2 ; eotton for payment, 4d 8234 
ore 83 ; cotton for acceptance, 4 8314@4 8314. 

















Posted rates of leading bankers follow: 








July 22. | Sizty days. | Demana. 
Prime bankers’ sterling bills on London. 4 . @4 8519) 4 86404 87 
Prime commercial. ............0.-.cceccece 4 83%@4 8315 iuaendhis 
Documentary commercial.............-.- 4 92%04 83 |__....... 
Paris bunkers’ (francs) ..............-.... = 4 @21314 5 193, @181l1, 
Amsterdam — Neakess eccoscccces or16 62401, 4011,0405,4 
Frankfort or Bremen (reichmarks) b’kers bai 16@94% 95390954 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston buying 1- 16 
dinsownit, “selling 1- 16 premium; New Orleans, bank, $1 00 

remium, commercial, 25c. per $1,000 premium; Chicago, 
10c. per $1,000 discount; St. Louis, 10c. per $1,000 premiam. 


United States Bonds.—Salesof Government bonds at the 
Board include $29,0l0 4s, coup., 1925, at 125 to 125%; 
$ 0,000 4s. reg., 1925, at 124, and $2,000 4s, coup., 1907, at 
110%; $27,500 4s, reg., 1907, at 110!'4 to 1:03g; $10,000 5s, 
coup., at 11314, and $282,950 "8s, when issued, at 41g to 10434. 

The following are the daily closing quotations ; “for yearly 
range see seventh page fo lowing. 





| | | | 
Interest, July | July | July | 7 | -— Jul 
Periods. 16. 18. 19. o 22.” 
2s, reg. 'Q. -Mch. *95 |* 95 |* 95 * 95 |* 96 |* 96 
138, 1918, 10-208. ep. Q.-Feb.' ji — \*1025—/*103 “103% * s08ie) 104% 























4s, 1907 sneeee-- POS. Q.- Jan. “109% *109%/*10919 *10919, 11033, 110% 

co .-Jan.*110 |*110 |"110 110% “Ho |"L10% 
*- Feb. *123 #123 "123 | 124 |*124 |'124 

.-Feb. *124 | 125 |*124 ‘*125 (*125 tty 

.Q,-Feb.*J11 |*1L1 [*111 *111%*111%4°111L% 

5s, 1904......-coup. --Feb.*112 (*11244/*112% *112%9 *1121%9) 113% 
68, cur’cy,’99...reg. & J. *10119 *10119'*10119'"10119 *102 |*102 
4s, (Cher. }1899.reg.| March. |*101 |*101 (|*101 (‘101 '*101 /*101 





*This ia the price bid at the morning board; no sate was made. 

i No d alings in these bonds on the Exchange prior to Friday; prices 
here given up to that date were made in the “ outside market.” 

State & Railroad Bonds.—Sales of State bonds at the 
Board include $19,000 Tennessee settlement 3s at 9114, 
$9,000 Virginia fund. debt 2-33 of 1991 at 713g and $2, 500 
Louisiana consol. 4s at 103 to 104, 

The market for railway bonds has been retatively active, 
although the volume of business was sinaller than last week. 
Daily transactions at the Exchange averaged about $3,000,- 
000, par value, in which the low-priced issues were promin- 
ent. Of these Wisconsin Central trust receipts were most 
conspicuous, having advanced 444 points on a steadily in. 
creasing demand. Union Pacific Denver & Gulf advanced 
3 points and St. Louis & Iron Mountain 2 points, on large 
transactions. Denver & Rio Grande and Baltimore & Onio 
con. 5s, 1988, each advanced a point or more. 


Stock and Bond ——— —The following shows the volume 
= business in stocks and bonds on ths New York Stock 
exchange for the past week and since January 1. 
Sales — Week peeing 22— ———Jan.1 to July 22-——-~ 
N. ¥. Stock Exch. 1398 897. 1898, 1897. 
$i, 461, 450 $7,551,950 
1,046, ‘000 


Government bonds $55,500 


$361, 450 
0 





State bonds........ ,500 89,000 29, 

RR. & misc. bonds. 16,899,300 14,339,000  440,054/810 287, 278,990 
Total....sseeee+ $17,291, a 14, Het’ e486, 345,366 360 $245, 87¥,940 

Stocks—No. sh. 765,91 410 4,208 29,203,033 
Par value.. - 972, 787,700 $202; OTL ‘890 $5, so. ett 725 $2,790,113,900 

Bank shares, par val $4, $10,30 $120; $199,810 


We add the TR es yet. of the senmneaiions for each 
dag of Che of the a 


Jug 2a, 21898, “Shares. 








Stocks 


~ Railroad, dc. State Uv. &. 
Par value. Bonds. 


Bonds, Bonds, 








Saturday. 6,147 $8,894,450 $1,197,500 $19,000 tseeeeee 
Monday... 158, 939 13,941,500 2;184,0 ETT TITIES $4,000 
Tuesday... vee 119,497 10,992,950 2,596,500 1,000 = cvce.ses 
Wednesday. ...... 138,659 13,068,850 2,579,900 9,000 12,000 
Thursday........+ + 124,580 12,014,550 4,522,400 1,000 2,500 
Priday....cescseees 140,004 13,875,400 3,869, 000 soseeeee 842,050 





Total...s.seeee 765,916 $72,787,700 $16,899,300 80,500 $361,450 
The sales in Boston and Philadelphia for the week ending 





July 22, 1893, have been as follows : 

—— Boston.-——_ —— — ——~--Philadeiphia.-——~ 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. sales. shares. shares, sales. 
(getarday « . . 4,066 2,044 $26,000 6,336 1,083 $39,800 
Ponday ... 12, 485 1,698 75,000 9, 159 2)753 87,240 
uesday.. 137 1,547 103,475 609 5,380 55,100 
Wednesd’y. a 1257 2,941 132,850 7,808 6,874 82,480 
Thursday... 9,046 3,302 197,550 4,881 5,066 82,715 
Friday..... ° 5,700 1,150 68,v00 7,428 12) v97 114, 593 
Total.... 47, 691 12,682 602,875 40,221 33,208 461,928 


Railroad and Miscellaneous Stocks.—Oo a volume of 
business averaging only about 139,000 shares per day, the 
stock market was narrow and professional in character, but 
growing firmer in tone as the week advanced. Notwith- 
standing a lack of interest on the part of investors, the gran- 
gers and trunk line shares have been generally well sus- 
tained, North West., Burlington & Quincy, Rock Island, St. 
Paul & Omaha, Northern Pacific preferred, St. Paul and New 
York Central closing higher than last week 

Iilinois Central failed to sustain the high quotations noted 
in our last issue and some Southern lines were weak on re- 
ports, which afterwards poovee to be false, that yellow fever 
had appeared in some military camps at the South. Tne coal 
stocks continued weak, but declines are unimportant. 

The miscellaneous list was relatively active and in most 
cases strong. American Tobacco advanced over a point and 
O.8, Leather preferred and U. 8. Rubber preferred each 
moved up 2 points on buying said to be based on good trade 
conditions. These advapces were not sustained in all cases. 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Range for year 1898. || Range for pre vi- 
seen STOCKS. the | On basis of 100-sh’ re lots|| ous year (1897). 
Saturday, ioadee Tuesday, | Wednesday) Thursday,| Friday, N. Y. STOCK EXCH eek, 

July 16. | July 18. | July 19. | July 20. July 21. | July 22. + Se * |\Shares| Lowest. Highest. | Lowest. |Higheat. 
Rallroad Stocks, | 
#180 cooe|*18O —..4000/7180 ....../°190 ....../9190 220 |*190 220 Aun Keboreccerseeses eoee+s($183 Jan 4/186 Feb 3/170 Feb 17 2. 
“41 #18 | %12 #+%19 | °11 #18 | *11 —“s wits) 6S DOP. .sscsecsceeese] ceeeee] 1L Apr 21] 15 Feb 8]| 9 Jan. 
*B5% 37 8514 87 | "8514 37 | *851g 37 | "85% 37 | "35% 37 pref./ ...... Jan 4| 40%Feb 7|| 22}4Apr ‘0 Ane 
18% 18%) 135g 135g) 1334 1936] 13% 18%] 13% 183g] §13iq 131% Ateh. “Topeka & Santa Fe.| 3,510) 10%¢Apr 21| 14%4J'’ne 6|| 94Apr 
84% 346) 34 436| 3334 8434) 3334 343g) 3414 34g] 34%q 34 0 pref.| 41,384) 22%Mar 12| 35%4J’ly 12/| 17 Apr 35 Sere 
135g 18% 1356 1 8 13% 8 s 125% 13% eames & Chto. roe ress 11,874 is ‘an 25) 814J'ne 17 ° Sy 21 
6 . Sou rT re oocee an 19 Feb 3 ne 
"Bhs 88 Brooklyn Rapid Transit...| 20,285) 95 Mar 12/°57 sir 6|| 188gtan.| S78Dee 
rooklyn p Tans! . Y an. 
= -— nuoues | $0000 4 pm . eongian : is ee p Dee 
ay "ly Dee 
80 Barl. Cedar Rapids & No $65 Mar 10 ett 1|| 68 Apr] 76 Aug 
52K Janada Southe TisgMar 12| Soekeb -5|| 44cgtan| 62348ep. 
al a u rm ar | e an. 
{ ees: Capital Traction 62 Jan 4/ 70 Jan 25|| 50%40ct.| 63 Dee 
90 Central of New Jerse Saag 26) 98i14Jan 7 68 May|103%{Jan. 
14%) *1 Central Pacific.... 11 Apr 23| 15%J’ly 22 74%Apr| 18 Sep. 
22% Chesapeake & Ohi 1734Mar 26) 24%Feb 1|| 155gMar| 27}4Aug 
wletee cooeiag ae me ap gen “Hise Mat 4 Line ar 14 ahs | Foo 
aenke sshoed ° 10 ae. ar 24) ar a ov 
105 105%) 1045¢ 105%4| 1043g 105% Chicago Burl. & Quincy.. 85%Mar 26) he Hert ne 11 95¢Jan. 10244Sep. 
"544 56 54 54 54 O4 4g 56 54 9 |Chicago & Hast. Illinois.. 49 Apr 19| J’ne 1|| 37%4J’ne| 61 Sep. 
*106 108 |*106 108 |*106 108 |*106 108 +108 108 *107 (111 Do pref.| ...... Jan mits Feb 1|| 95.Jan.|103 Sep 
18% 14%) 138% 14 14 14 14% 143] 14% 14%) 14% 14% Chicago Great Western.. t 9%Feb 24) 16%4Jan 8|| 334J’ne| 20%Aug 
CFOS cocceel PCOS ccccce] SEONG coccnc) CUONE cccccsl SUOME ccccccl SCONE -c0e Do 4p.c. debentures. se ee) TIMI ly 15) TIMI ly 15 7140ct.| 75 Dee 
5 *32 «= 331g) 335g BSteq| *321g BSlg] *B2ig BSi4) *323G 33%] BBG 36% Be pies pref.“A”..| 1,600) 28 Mar 15) 36%¢J’ly 22/| 31ig4ug| 43 Sep 
e "23 «625 | "23° 92534) *23 = BBG) *23 05M] 23 = BHy| 923 5K SE ick casene 20 Apr 21| 2554Jan 14/|/ 19 Aug] 3344Sep 
; *9% 10 69% 9%) *91g 10 *916 10 *9144 10 “9% 10 chic. Tee oo 47| 7 Feb 24) 10%¢Jan 14|| 8 Oct.) 13 Ang 
*30 6=— 81_:| §290«=—- 29 | *380)=—s 81 | *80)=—s 81 «| *80—s BS «P20% «81 Do ref. 6| 23 Apr 16| 833Feb 2|| 26 Noy] 38%4Sep. 
a 98% 8 98 98%) 97% 983%| 98% 98 98% 99 98% 9914|Chicago Milw. & St. Paul. 44,262) 8314Apr 21\/102%%J’ne 1|| 69%4Apr|102 Sep 
t *151 152 |*150 152 |§15244 15234 15194 15134/8151 151 |§15194 152 Do pref. 316/140 Apr 25152 J’ly 15//130ig¢May|146 Sep. 
2 12634 127%| 126 127%) 127 128 | 127 128 | 128 128%| 128% 129 |Chicago & North Western.| 6,728/113%4Mar 12|130%4Feb 11||10134Apr|132¢Ser 
4 *1721g 175 [2172 172 |*1721¢175 |*17216 175 | 1724 172% /*172% 175 Do pret 18 Jan 3/175 7||153 Jan.\165i4Se, 
953g 96 95 86 9514 95% 96 955g 96 95% 96%|Chicago Rock Isl. & 18,198) 80 Mar 25/10 e 1|| 60%Apr/ 9734Ser 
8ilg 82 81% 81% 82 81% 82 8 82 | *82i% 83i¢|Chic. St. P. Minn. & Om.. 3,180| 65 Mar 12! 85%4J’ly 11|| 47 J: 914Sep. 
*152 160 |*152 160 |*152 109 *152 160 |*152 160 |*152 160 Do pref.| ...... 48 Jan 5/155 Feb 26|/133%¢Jan. 15054Dee 
*76 75 756) «#7 *7% «68 *7 8%4| *73¢ _84%/Chic. Terminal Transfer. . 100; 44%Jan 3) 95¢Mar 3)/..... 0 secelececee cove 
29 «629 | #29 0 | *29 30 *29° = 830 29 «429 | *29 #86380 0 pre 290) 22i¢Jar 83 Feb 5j|..... o cecefoscces coon 
40% 40% 40% 40% 41% 41%| *4131g 42 41 41 41% 41% ee “oe Chic. & St. ase 1,610 * a 3 a +! rE a Ba Serisep 
eeccee coves veccee cove of covcce coccee! coscce sosece oe cecces pref.) ...00- "ne “ne 
14% 1436) 14% 1434) | 14 104), 14 1436), : ce Dene pina Beat 2,100 ii4Mar 26 10ean 131° gar eroel sesso scce 
seeeee cenees . teeeee seeeee ret. eens ay ‘eb ov 
PETS ccccce " WE secede Cleveland & Pittsb.,guar.| ...... 170 J’ne 7|170 J’ne 7/161 Apr|168i¢Sep 
200008-ccccce cecccee @ eeecee cocece — “os vot i wets ooo af ne 28 ga oda oe coccvelscesee vow 
eeeece cocces e0cce cecces] cocece cocces vot. tr. os S| seses "ne ‘ne segee seeel essen cee 
ona 3 095% a 35 a Col. _ Hocking Val. & Tol see s i 18 oe 10 Ra 8 = 
pref. an 7 Feb 9 ug an 
103 105 105 105 |*104%% 106 elaware & Hudson..... 8,992/103 J’ly 16\114%gFeb 3/| 995¢Apr|123 Sep 
®..coce 186 *150 15534)/*150 152%| 152 152 |*150 1551/4” el. Lack. & Western... 4241444 Apr a1 159 Feb 5||146%May|164 Aug 
sineee "115g 12 | *11 12 12 12 | *12 18 |Denver& aoene 100| 10 Apr Jan 12/| 94Apr| 14%Aug 
$483¢ “4534 4936 49 49% 49%) 50 50%) 50 50% Do ref.| 2,184] 40 Apr 31 52%Feb 9 Apr| 50 Aug 
pet 17 oan 17 18 17 15% 15% pe 17 Des Moines & Ft, Doda; 200; 8%Apr 21; 20 J’ne 10 ms ave 36 re 
ssenes sosee eS eee oveese onccdiisagensssdeess iducdsedeasses r ug 
6 6 a ese *8 8"| *6 “"'8' |Dul. So. Shore & Atipref.| 1.....|""'5° "Apr d|'“digeb || 5 Dec|T10MAug 
an600 caseta #1234 1334] #1234 1836] 13 13g] *13 «1 BG] PG\rle....eeeveeeeerveeeeees 0| 11 Apr 21) 16%Feb 4/} 114gApr|:19 Sep 
S446 34% 84 84 34 84%) *34 84%] *34 8 B4e D lst pref 29%4Apr 22| 4334Feb 11/| 27 Apr/|™4654¢Sep 
n0eee 000006 *16% 18 | *17 #18 | *17 «#18 | *17~ 18 Do pref. SADE 22) 213gFeb 11|| 15%4{May|"255¢A 
"251g 26 *2516 26 | *253%% 26 2534 25%/ *2534 26 | Evansv. & Terre Haute .. 22 May 9 26 Mayi11|} 20 J’ne/=34 Sep 
*50 «52 *50 «52 | #50.) «C52 | #50 52 *50 «52 0 pref. 40 Jan 18| 52 J’ne 16|| 28 Augis48 Sep 
SLO 1B | ssesss conse] sonsee senses] senses susens] seseay covsee] cesses coveee} Filimt & Pere Marquette. . 10, Ser fd 14gFed 14) 7 Tne) -1ichus 
weeee eeeee eteee eeeeee Oe eoeees! sovese sesee sees seseee Do ay | an 28 a 
shies rt a a 286 85 shbnha senkoe tals 25%] *214g 25%/Ft. W. & Den. C., stamped. 21 Feb 8 2 ar 5 I 0 Sep 
S aac 2 Misase tthe a ar Pksonds 12 |Ft. Worth & Rio Grande.. 9 16%Jan $1|| 12 Nov} 2044Sep 
*124 127 "sei 12014 *195 128 13654 13634 "136K 127 | 127 1273 (jrest Rorthore, sre pref... 1/180 J’ne 30||120 Janj141 Sep 
*138 = 13 *30 40 *30 «640 | *30 = «64 reen Bay & W' | 823gFeb 24|| 27}¢Apr| 40 Aug 
"8414 35 éoseee soncie a2 <2 seseecectddl eodie olimegad Do dent certfe. wae. ol er pe 8 49 Jan 27/| 50 Dee 
be 3 oak ‘3 snchhs sensed senees staaeel sodne iat it enon = “op. :| ly Jan ss one 1109¢4 
4| 10814 108%4| 107g 108%! 108" 108" "| 107%g 108" "|s107%4 108 nois Cen 2,808) Be ‘A 41 an 12 pr 
*94 100 Lod 108% ad 98” *98 100 Loris 100 ove 97" Do leased line, 4 p. ¢. 0\§ eb ry 7 y 22)) 88 Jan |597 ‘Aug 
9% 9%) 8% 9%] *9%% 9% §9 9| *914 9%] °9 914 |lowa Central............06+ 260! TgMar is! td Jeo 11 6 Apr| 133¢Sep 
— Ss *31 88 | *81 88 | *81 38 313 9194| §313¢ 8134 Do 200| 25 Apr 28! 8544" ne 11|| 23 J’ne| 41%4Sep 
"S44 BY) *53G Big) 85 6%; "5 6%) *5g Gig] *53g 63g) Kanawha & Mich’ oo | 6 Feb 2) 6%%Feb 2/| 4 J’ne|m'MAug 
16 *1616 17%] 16% 17%| 16 17%) *16 0 «17 | *160=«17 an. City Pitts. & pulf.. 450) 15 Apr 26) 243¢Feb 10/| 174¢Dec| 29%Sep ° 
44% 44| *%4 5 *4 5 *4 5 4 5 *4 4%4| Keokuk & Des Moines..... 100| 8 Jan 27! 5iJ’ne ll 2 Feb|s Aug 
« Me: Bk a Be ee ae) a ee ee Do pref. sesee| 15 May 12) 15¥¢J’ne14|| 18 Mar| 28i¢Jan 
‘29 «630 | *29 «681 | #29) «6881 | #29 )= 81 | #29081 | 828 )=«=— 8 «| Keokuk & Western........ sseeee| 80 J’ne 2) 84 Jan 31|} 32 Feb; 363g0ct 
$434 934) *414 994) 9414 O94) 941K 954] ....00 00s | 9%|Kingston & Pembroke.. sees) 2 May19) 2 Mayl19)| 1 Aug; 23 A 
“14 16 | 14°) «15 | #18 5 | 13 15 | *18% 15 | $199 1L4ty L.tke Bete & Western... 30| 123¢Mar 14/ 185g¢Feb 8|/ 13 May| 22}¢Sep 
"681g 71 | *68i4 71 Ou 71 | 871% «71%) ~+71~~=71 71 ref. 825 66 Mar 14| 76%4Feb 8|| 58%4Apr| 7 p 
*188 189 |*188 193 /|*188 1938 ([*188 1938 |*188 193 |*188 190 |Lake Sh. & Mich. South.. <anene 7 4/19434Jan 29/152 Jen 181 Sep 
ehgeee shansdl veces cosbsel «canes sqneseIOGMe § sccecs[PA sasee of*1BB  cccce re gtfs. of deposit. oes L80}GApr 19/190 May 27)|...... .+++ asee8 seee 
*50 .52 | $49 49 | *49 «52 | *47 «#353 | 47) «853 | *48 2 |Long Island......... 40 Jan 20) 51 Jn’e 88 Dec| 55 Jan 
525g 53 52 2%| 51% 5256) 52 52! 52 5254) 52934 5 Loulsville Nas ivilie....| 15,885) 44 Apr 21| 60%Jan 31|| 40%gApr| 63%Sep:; 
104% 10614] 10416 105%) 10436 10534) 10494 10544/ 10514 105%) 10484 105 N anhattan Hlev.,consol.| 29,099| 91 Mar 26/120%4Jan 14) 81%{May|113 Sep 
158% iss 148 1514 146% 160 14636 149% 14914 15036) 1503¢ 152 ~ ecoenton Hest... “peee 47,469 bee? 26)17134Feb 14 09% Oct ss pe 
* *4 5 *4 5 exican Cen e sence! ne 15 Jan 8 ug 
bs 14) #34 i ° | tt ° 1 i4| Mexican Nat'l tr. rects.. af osaeee tire 10 isgMay 2) 1 Nov] 24Aug 
105 105 |*104° 106 |*104 106 1198 108 106 106 10634 1063¢| Michigan Central.......... 905) 995¢Mar 12/114%Feb 8} 90 Jan |111%Sep 
"28 2044) *28 2014) *28 29 29%4| *28 2g) *2%— 2Hig/ Minneapolis & St. Louis...| ...... 24 Marill 30%Feb 15) 16 May; 3144Sep 
*88 «690 | *88 9046) 58934 89 | 238 90 | *88 90 | §8a3g 80% Do 1st pref. 125) 84 May1l4, 91 J’ne27| 77%{Mar| 90 Sep 
"58 62%| *58 60%) *58 60%) *58 60 | *58 60 | 58 Do 34 ref.| ......, 46 Mar 26) 63 J’ne 8 46 Feb! 62%¢Sepf 
©B cesore| 96 casera] 8 scseet] 6. ccneae] *8. scncee] 98. sovese/Mlm, St. P. & 8.8. Marie.| 121": 64Mar il 7 Maril| m6 Dec| 6 Dee 
*11 13g) *11 11% 11 11 *1038¢ LIM) *10% «11 #1034 tis) Mo. [Kansas & Texas eases 100, 10 Apr 13) 14%Jan 26); 10 Apr| 16%Sep 
84 4 84 85 | 335g 83 $4 $4541 *84. 35 | 34 Do pref.| 1,900) 283{Mar 12) 41 Jan 28 24%Apr| 42 Sep 
84% 35% 034% 85 | 84% 35 843 35%) 34% 3514) 3456 35% Missour: Pacific........... / 10,375) 22 Mari2) 86%)'ly 12 + May! 40'4Sep 
*25 27 27 | *25 27 | "25g 27 | *B5sg 27 | 25g 27 |Mobile & Ohio.. ++ aseaen | 249% Apr 19) S2igFeb 7 32 A 
*171 +173 “171 173 |*171 173 (§17136 172 |$172 172 |*170 172 Nasomee 3 ecaae 192|$167)¢Jan 4 175 Jan 14 18as6rn ne he gt 
eecces sescce Sane 600606) 606000 <ceccel cangee cones cccee seccce] coccce cescce al sOUNS..| «a aeee ne |! ne t|| 70 
117% 11746] 1163{ 118°"| 116% 17756) 11756 117g! 117 7% 11734 118%) 4 , Central & Hudson..| 9,224,105 Mar 26 119%Jan 28 92 Feb '1153¢Sep 
te 15” cin 15 ia 15 "i iiss 15 i 11755 11776, as" 1 six. ye Y. Chicago & St. Louis.) oc... .| 115¢Mar 14 issiten 8 ti *Feb | ita 
70 880 | *70 «80 | *70) «680 | *70) «680 | #65 ~— 80 | *65 80 | Do lst pref wees) 73 Feb 19, 76 Jan 31), 675gApr| phism 
*80 4887 | 80 87 | #30 87 | *80 87 | #80 «687 | *38 «87 | Do 2d pref.) ...... | 28 Mar 25) 40\%4Jan 29| 24 Feb) 43 
. coscsftee GOOF ccecce cccced | eeuged Bneocel -4oeanh ceeene ge ¥ York: & Harlem... 160 is380 Jen 5/§350 J’ly 19 = jong = — 
ennsee sanes 600006 covese! ccace o| seccce seccee(d c estern. soereelf pr 20/§1233¢Feb16 au 
s1B8i4 1884 *187°° 190°'|si8s"" 188""|*188"" 191°"|N. Y. New Haven & Hart. 39/$178\QJan olstgaa rep 2),160 Feb 185s¢8ep 
45g 15 | §149¢ 1534) *14¥q 1514) *145¢ 1514 N. Y. Ontario & Western.. 213) 133gApr 25) LsyFeo 2 peep 20sq8ep 
oa *60 66 | 60 «6966 | 60) «666 | 86066 Herse® Souther... ‘ | 65 Jan 28) 65 Jan 28 . seeeee oeee 
14%) *14 15 | *14 = 15 14 14 | *14 15 |Norfolk & Western.. 114gApr 21| 17 Feb 7 ‘O° 'Apr| 17%4Sep 
5156; *50 851 | *49% «50 Bi 51%) 50% 5034; Do 424gMar 12) 564Feb 7 a9}gMay| 4814 Dee 
88% 28%) 283g 28 283g 2854; 29 29 2834 2035) 28% 20% Nor, Fee. Ry., vot. tr. tts. 19 Feb 24) Si%J’ne 6|| 11 Apr| 8 Dee! 
691g 69%) 6954 6934! 6036 6934 693g 70 | 70¥g 703g) 70 O%4 pref. 56% Mar 12/ 70%)" ly 11 S24 Jan | 6154Dee, 
ns Ye ... St. Louis. 7 Mar 5) Mar 5igNov, S8igDee 
Fetes teens ee eee eeeeee eee eee eee ee eee tees eeeeee eeeee eeeeee seee 5 a 
“48 «650 | 48 «8650 | 48 «84950 | 48 «250 | #48 | *43°° '50°"|\Ur. RR.&N.Co. vot.tr.cfs. 85iJan 7 sain 1|| 10 Apr| 4! Sep 
*70 «8672 | *69 «672 «| 969 0=— 72 | 868) 72 | «888 72 *68 72 | Do pref., vot. tr. ctfs. 654¢Mar 29| 74 J’ne ll) S7%Jan) 23iSep 
§273¢ 273%] *28 80 | *28 30 | $28 «630 | #28 «680 | *28 80 ‘Oregon Short Line........ 193gJan 3! 333%{Feb 17)’ 17%J'ly | 23%AuE 

















* These are bid and asked prices; no sales on this day. 


§ Less than 100 shares. 


+t Ex dividend and rights. 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES)—STREET RAILWAYS, &c 





Street Railways. 
NEW YORK CITY 
8t& 


tral wn—Stock 
‘Tet M 6s 1999..... MAN 
Oen Pk N & EB Riv—Stock 















| Bi_|Ask.|/ Street Railways. | Bid. | Ask. || Street Railways. | Bid. | Ask. || Street Railways. | Bid. |Ask. 
Christ’ a sry 10th St-Stock| 150 60 || Metropolitan—See Stock | Exch | ist. Union “eee —Stock . | 175 {200 
GD hicocce lst m 1898..... A&O} 1003¢/1034¢;/ Ninth Avenue—Stock....| 170 (180 Ist 58 1042....... R&A 11346 114 
101 (|104 Cold Oth, Ave de- Sis Stak 75 weneee 1st 53°43. J&J oeeee 
910 |220 || DD BB& Bat 75 |195 pe OOKLYN. 
105 |106 as geld Se isa Sa J&D 8 || Attan, "Ave. are 
110 |112 Scrip 5s 1015......F&A | 2 1909.. A&O 105 |.ccoss 
Bxch mignth Avenue—Btcox... Gon Be 1931. ee NA&O 106 /|109 
114 4116 P Ge 1B14........006 bog 1984... SHI) 8S [ccccce 
+r} 106% pro h AL Bnew. 5s 1983. ‘Aa&Y ais ava’ 
1s geth & 9 conse So ba 1 Lese.Jded iis 117 
income 6s 1915.J&J| 90 | 91 ty-Third St—Stoek.| 830° |......)| B’klym maen 
Lax Ava Pav F be Seebth| Bach list. “|| Deb Be 1000.00. died! 108 |i22...)| Se 1080...cecesescn ddd a1 1436111856 








& BR 
Consol 7s 1908.....J&D 









































vou hapa 
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STOOK8—HIGHEST AND LOWEST SALE PRIOES. Bales | Range for year 1898. || Range for pre- ~ 

basis of 100-sh’ /3| vious year (1897). 
Aaturday,| Monday, | Tuseday, | Wednesday Thursday, | Friday STOCKS. penne cn nae st 
July 16. | July 1 July 19. | July 20. | July 21. | July 3, | N. ¥. STOCK EXOH. |Shares| Lowest. Highest, | Lowest. Highest. 
85 «86 | 34 «086 | #84 «86 | 84% 96%) 86% 86K) 36% 36% © Coast CO.........-| 1,061] S49GT'ne 27] BORETIY 21]|esee ceeeeeleeee eoveee 
ose 68 | 55 80 | 65 60 | 97 97 | too” sol se0 BT” "Be - mremeeaes ris)58 dine 37, ot. ne 38 Crops meee 
#12 6%6 11736] 1136 11636 “11034 116% 1osg 11639 8118 1164/16 11744] Pennsylvania oe vases g08/11 Mar 12 129 Feb 10 Jan |119 Sep 
; He ogee a” "Sig 6 on 33s) ol is 53 6 Peo. Dec atur & iivaney oe esesee| 4 Feb 28) 5& Feo ll 5 pr re 
oS se abel SB ade GM ae od | Pad PR SR Cae HR aac aay By at| fou 
ref. ar 
7170 = ......;*170 a. re, or “10 ae eee Pitts Ft. W. & Ch.» : seeees/$168 Feb 25/1724¢S'ly 13)|150 May 172}gAug 
eres: ewe icscuaell ibadeibieas ° 8 | 6% 6%  65¢|/Pittsb. & West., pref...... 4 65MJ'ne ll} 2 J’ne17|| 4%Aug| 12 Sep 
16 16%| 16 §=6165g) 1656 1734) 163g 16%) 16% 16%) 165§ 16% coding, voting tr- ctfs..| 11,810] 15%jMar 25] 235gJan 6/| 16%Apr| 29%4Sep 
SBig 4044) 38% SHiq) S85g 3U35 89%, S5ig 39 3? $036 Ist pref., vot. tr. =. eye H 7 er 3s Sas¢Feb 3 F Age S59sSep 
4 » an ag 
ope? lesen. ogo “1807 le alone pce nt best. voting . otfs. : aohins 83 Jan 26/§185 May 20//175 Oct |185 Jan v 
Said S958) <5 Ba) S26 2056) (2006 SOds) CRON SUNN oss Basel ance & Western. «| 185] BOMMar 15] 68°S'L0 29|| 95 “May| 61sgDeo! j 
on “ 122 ....../"192 — a ee ee ae MeN mage’ $11 Ate 26/8123 Jan 4/|116 Mar/! j | 
| °T Tq) § 6M) °F TM) 9% MW 7 7 |Qt. J. & G@. Isl., vot. tr. cts. 112) 53Mar 7 Feb 1 3i4J'ne| _95¢Sep ‘3 
58% 60 | *58 60 | 95S 60 | 258 60 | 958 «(60 | 160 660 Do 1st pref. 16 45 yen a $s Jae 11 Jin6 His ae i 
o * * * eeeeee 
“aon FOR] “ase TaRe) MOM MS Hose Faas) PD PU hoe Maden es. rr, vot tretie:| “Oil| 6° Mar 26| 8igi'ne 3i| 4 °Apr| 9 Aug 
6liq 61; “60 63 | *61 63 $6l 61 | *6l «62 | MOL OS® Do lst pref. 109] 523¢Mar 12] 655gJ’ne 6|| 87 Jan| 593¢Deo 
28g 28g) 27% BS%| 27% 28 2814 2854, Big B84) 2S 25 Do 2d pref.| 2S821| 22%gFeb 24) 32%4J'ne 1 18 Apr 874 Dee 
5 5 *5 5 $5 5% 85 5 5 5} °5 5% | St. Louis Southwestern... 1% H ave 144480: 
“11 #12 10% 10%] *103% 113Q *1O¥G 11kq) 103K 11s) 10% 10) 0 pref. 7 gApr as eee 
“18 21 ;,%18 21 /°18 %@1 *18 21 | 18 Bt | *18 21 |St. Paul & Duluth......... 8}} 20 Jan Pp 
78 «= 83) | °78)« = 85 | *78)— BS 80 3=— 80 80 80 | °80 85 Do pref. b 14|| 724J'ly | 87}40ct 
152 155 /[*153 156 |*152 156 *153 156 |*152 156 184 134% St. Paul Minn, & Maz. ae ig en Meebo 
HH il “sc Bil ved Seq ee 4 * 8% 8% Southern, voting tr. ctfs.. 10|| 7 Apr| 12%4Sep 
Hs 80 301 4 Do. ref., vot. tr. ctfs. 11|| 82%Apr| 383¢Sep 
ee 1 1 ‘ exas , Pacifi Baa nde reece y M4 ~ Ap ig Aug : 
174 175 7 ird “a y 
sen Toledo & Ohio Central. 10 Sep | 263¢0ct 
Creccee eee Do pref. 10 seers sovel® aes sees 
eter Rares ee SEES: GAT Peeoee “gat? yer Twin City Rapid Tranait.. ‘ 9}4Dec| 1454Deo 
3 23 Sig 23% 2356 2344, B35 235) 23) 24 nion Pacitic Ry ........ seeee wanelteeees sees 
aoe aie 5955 6034) 503 604, 50% 6034) gore 6054 59% 60% U .-pref. Bil cccce ee ceggseee 
ry 7 oo 7 7 7 7 Te) Og 7 554 6% / Un. Pac. pes. &G., “tr. rec. 18 , Ed a 
eioag 19 | *168¢ 106] 16sq ihe] tei 1eetl oLess 10M 18% sone] WY te peed 4 % 1igApr 245¢8ep 
one saad ons oni = al oon oom, FS o2% 92% 92%| West Chicago street”... 1,101} 87i¢Apr 25/1023gJan 8|/100}4Nov|112 Aug 
1% 14) fi 1%; 1 1% #1 =e oe oe % 1 |Wheel&L. E., $1 ase’t pa. 5,441 SJ'ly 22) 3%{Jan 11 ig J'ne 
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on accecwcseeteaas 


Big pr teh Cecei iir 781907 
O & M Istg 6s......1930 
9d gold 68.........+..193' 
metal geld ton 1a38 
General gold 6s........ 
Pensacola div ‘old 68.1920 
St L div lst g 6s.......1921 
24 gold 3s.......+.++.1980 
Mash & Dec ist 7s 1900 
Bink fd (S&A) g 6 
B&NAcongug5i 
Gold 58....-e0e08 
Celok 6 ees 


i 

oe 
a: 
“2m 


co 
ae a en 
mn) 


aes 
onaeeus 









re 
ee 
=> 


— 
Sou 
as 


RE 


Beitifaag Sacto +++e1931 
41g8.194 


“ gets 
' ig ‘1 
Zt OZ ee 





LN See & L. 
Louis Ry Co 1st con 


|! uy See 
ttan Ry con 4s. 1990 
owe El 1atg 6a. a 8 
Man 8 W Goloni 193 
Market St C Ry iste 68.1013) 
McK’pt& BV. eg hy 4G 
Metropolitan El. Man 
Met St Ry en c tr g 5s.. an O07 E- A 
ag nt te t mAviateg Sa, 1943/3 - — 


Registe: 43/5 
Col& 9thAv Av 1st gui g50.1903|M- s 
stere |\M-S 





RSSS 
as 
BOZO & 





Lex Av & PF ist gug 6s.’ "93|M- S| 1 
M-8S 


28 wi 


Equip & coll g 5s.....,1917;/A-O 
Mex Internat 1st con g 4s.°77 M-S 
Mex Nat lst gold 6s.....1927/J-D 


8d inc 6s ACp stmpa. 1917) u-O8) ° 
24 income gold 6s B..1917) An.?| ...... 
Mex North ist gold 6s..1910,J-D)\* 97 


Registered ee 
Mich Cent—1st con “is. -1902)/M-N 
Ist con 5s.........+...1902) M-N 





Bat R Bear ist gu ¢80°30|3 ~ -D 
Mid of N J. SeeN Y Sus & W) 

MiUEIRy& ty Bs. 1926| F-A 
MLS&W. See Chic & NW) 


ec 
Zovss: 


& 
MU&StP. SeeChM S| 
Min & St Lgu. See BCR 
Minn & St L—1st g 7s ..19% 
lst cons gold 5s ...... 110 
Iowa ex Ist gold 7s.. 
South West ex let g 7s." 
Pacific ex 1st gold 68.1921 
= & P 1st 5s st 4s int gu..’36 
MSSMA&A Ist g 4s int gu.’26 
MStP4&SSM cong 4s int gu’38 
Minn 8t Ry aot cong Se. 1919 
Minn Un. See St PM & M. 


= rome 
 eeee 
SSSe5 


4 
Le 
‘KOSTAS 


Bid. Ask.|\Low. High. No. 

















90 
113%! _ Jan.’98) . 


sessel 09 Mar’98] ....| 














NY Chie & StL Istg 45.1037 A- 


NY L Lew * See Erie. 
i soe N Y¥ & Man Beh. i Long Is. 
. Y&N 





+ +4 











Septem } Fen-—istg de. 1990 
84 gold cccccceccce dL OOO 
Ist exten yold 5s......1944 


CoS tS 


wee 


. 


BCRP lst g 4s....1990) F- A| 
Dal & Wa Ist gu g 58.1940 M-N 


Boonev Bdg Cogug 7s..'06 M- N/|*103 
Tebo & Neosho lst 78.1903 J - > *106 


Mo K & E Ist gug 5s...1042 A- 
Mo ergo tet con g 6s. Sey + MON 
















-8 

J-J 

BtLAILMt dat ents Ogee F-AS 

2d ext g Ss..........1047/M-N 

Ark nS: @xtg 68.1935) \J-D 

Genconry &ldgrtg 58'31 A-O 

Geneon stamped s $0°S1/A- 0 
Miss Riv Bdge. See Chic & Alt} 

Mob & Birm ‘priorhieny 3s selene +. 

3-3 

D 

st extension gold 63.1027) ics 

General goid 4s..... «1 035/M- 8 

Montgom Div Ist g 58.1047) F-A 

Bt L & Cairo gu g 48..1931\3 -J 


Mohawk & Mal. See N YC&H 
Monongahela Riv. See B & O 
Mont Cent. See St P M & M.' 








*No price Friday; these are latest bia and ‘asked this week. 





Me 
of T lst gug 5s.'42| M- s\* 32 Big 




















; . . all. 
4 110%, Nor & Mont. See N.¥.Cen 
“|| L086 10644 OF £4) & LG 1st con s.. “1090) A. 0). 








O Ind & W. SeeCCC&StL. 
Ohio & Miss. See B&OS W. } 
. Ohio River RR ist g 5s..1936)\ 3 - D °, 





BONDS, 
N.Y. STOCK EXCHANGE 8 
WEEK ENDING JULY 22. Ea 


|| Wontauk Ext. See Long Is. 
Galette Co. 








seoees|| Morris & 


Del Law 
mane sy —wnpheteng > '13/3-J3 
OBscaccose cccccck Ol} = 3 | seeaee 1053g/ 10534 Nov'97 
-1928)A- 0) 10 =) bale 108" 024g 





Pb.. 
lst 6s McM M W & Ai. 1917/3 -J) 
|| 1st gold 6s Jasper Bch.1923/J -J|* 
||Nash Flor & Shef. See L&N| 


nCo) 
TES te rior lien g 68. "1915, A-OT| 
& Man Bo See Ll 


|-cccee coceee IN ¥ per Eaton Bik. See L1.| 
- | N ¥Y Cent & Hud R— 


1st 78....0-ceeeeess vooves1903) ~ J 
stered.......... 1903/5 -J 


Regi 
Debenture 5s “en 1884-190! M- 8) 
stered ....1884-1904|M- 8) 


Reg deb 5s of .. .1889-1904 M- 8 
Debenture g 4s..1890-1905) J -D 
Registered... y ome) D 








1 








“113 115 |.cccce 
112 








"112 sevccslees 08 sevcce 

















tered.. re 
Lene, i col a és 
Registered 
Mich Cent coll g ewe 
Registered . 
Harlem Ist 7s. 1900] M-N| *1074 
J June .-1900 M-N/|*100 
NJ June Rgu 1986 F-A/*100 pow 
tered . +1986 F-A) cesses . 
West ino Ist 4 gu. 23H1 J-J 105% 
ister e ---2361 J -J 078 708% 107K 10834! 
Beech Crk Ist. g z | 10834 [at 97 
Registered . ° 6 ne’98, 


2d gu gold 5s. 


Registered 1 
Cleardeld Bitum Coal Corp 
lstsfintgug 4sserA.’40\J - 
Small bonds series B..’40 J - 
Sear & Oswe iIstgug 5s.'42 J-D 
R W & Ogcon Istext 5s.’22) A-O+ 


my! som Ist gu g 5s.’16/A- O} 


T R Istgug5s.18 M-N) 


BAL, | R 2d gug 5s..1915 F-A§| . 
aye Blk Rivgug 4s.°22.J -J, 


bh & Mal ist gu g 48.1991 M-s 
Cart & Ad ist gu g 43.1981 J- 
NY & Put lstcongug 4s.’03 A- 
NY & North Istg 5s..1927,A 


= 


D 
0 
0 
Oo 
0; 


BE. SeNYNH&H/} 
NYNH& Hart Ist reg 4s.’03' J - Di, 
~ Convert deb comes $1, 000..,A-0 

Small certfs $100........)..... | 
Housatonic Gaaeds 1937,\M- Ni 
NHE& a con 5s...1918 il 
NY&NEK Ist 7s......1905/ J - 

OE ERE, * OY 3) 


NY & North. SeNYC& H. 
NYO& Weon sete Se. 1939, J-D 


Refunding Ist g 4s....1992 M-S} 
var as os rs .1992 M- Si 
Y&Ft SeeNYC&H. 


Y&R 7 See tans Isl. 
YS&W. See Eri 


x Y Tex & M. See So Pac Co. 
North Illinois. See Chi & NW. 
. |North Ohio. See L Erie & W. 
.|| Northern Pacitic— 





"2 ~ = oe mates. "215 -J 
bsaed 1921.5 -J 

apa ND eeu g 6s. 211923 F-A) 
Registered ctfs...... 1923/Q- F 
Prior lienr & lg g 4s.. coon -J, 
Registered........... 997'O-J) 
a lien g 3s... "2087 Ft} 
istered . 047 + FT| 

... |Nor ~ Ver Co ist k "6s. 1933 Ji 
Nor Ry Cai. See Cent Pac. | 
Nor Wis. SeeCStPM be 0. | 
Nor & South list g 5s.. M-N) 
|Nor & West gen g 6s. 31 M-N 
New River Ist g 6s.... 2)A-O0 
ort ys & ext g¢ 6s... F-A 


C&T Istgug ‘o... -1922)J5 -J) 
Seto V&N E lst gugds. 1989 M-N, 


N & W Ry Istcong 48.1996 A-O| + 








General gold 5s. .1937/A-O 


Ohio Southern lst ‘ ‘és. ot \ J -D) 
192 \|M-N} 


Cuore gold 4s.. 
Tr Co certfs..-.+...-. eee 





30 Pac Co. 
yang YN od letef g 6s. too0|3 - lire 
seeee Ore RR & Nav con g 4s..1946) 5 - D 96 
\Ore Short Line lst ess. seaal 7-4 


Utah & Nor Ist 7s.... 












128iZ 185 iis 123i4| 


10536 Sale (105 105%) 
cocece cocees/LO4 Apr.’9s| 


we 1043¢ Oct.’97 


soe 15736 J’ne’98) th 
socsee .coeee/l53 J’ne’OS} .... 


vases, L953 Feb '97 





11336 ...00.,113% 11334 


10644 107 (19646 J’ly 95) .... 


seoeee LOOK 9934 100 | 


FOO Oe Ce eeee teneee eeenen| tee 


L124 114 | 11236 J’ly 

seveee LI4 (116 Jue’ OS! aoe. 
127 ..00..,184 J’ne’9s!. 

| sere 127 J'ly’98 
9Sig Sale 98 


633{ Sale "| 6335 


eee neeeee seeeee 


ene i aye"* ite 


108 .cccce bey _ J'ne’9s) - 
2 125 (121 







wos 104 |108 , Jan.’98) .... 


33" 


| Sale | 127 127%) 


eee pope | tat J’ne'93} .... 
[EF Ooaeeaeee “ioseld - Sleias' veeeee{1O0® = May’97! .... 





seeeeeleeseee eeeeerl 








it) 106°" 106 


eeeeeel tees 











123% 127°°|193"° ane'9s) 322: 


“eee 


12i°"}110"" Feb 9s) ::: 


93} .0.. 


ccccee| O08 Marval. seve 
3 64 211 


62|| 749¢ 85 


83 | 
«| 14kg Feb.'98).. . 
} 10 J’ne’9s) .... 
| 7336 J’ly 9S) ...6)) 


ee, | ieee 
| 96 06 


Price Week's jon 
Friday, Range or } 
July 22. | Last oe | an, ten i. 
Bid. Ask.|Low. High.|No. iow High, 


{| 
*128 139%! 18136 May’ be tee 28 1313 


“18 |i06 105 





OOF eeeers reeeee 


Ce toed 


10 


4 il 
8 ios 110 


seesee 


seeeee eoeeee 
eeeee eeenee 


eeeee eeeee 


“3 i 16% 1a8% 





i33°° 196"° 
78100 10734 
104 104 


145°° 15 
145 iss 


11336 1133 


106 109 
96 108% 


112 119 
113 tie® 


93 
57 64 


\104°* 1135¢ 


102 105 


89 





LO@ 10% 
ygeecee 
ll 8 
10 14 
76 «83 

ui 1g 

| 89 

i118 186 

ney 


seeeee eeneee 
=—= 











+ Bonds due July. || Bonds due June. ? Bonds due May. { Bonds due Nov. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—THL. & ELECTRIC, de. 








Gas Securit rit lew. 





Western Gas Miiw)—Stck| List. 
5s—See N Row Exch} 


Teles, & ph. 
American Dist Tele -N Y} Stock, Exch 
American Tel & Cab—NY Stock| Hixch | 
Centra: & South Amer....| 1014 | Mexican Telephone... 
52 


Ches & Poto Teleph—stk 


Bond 58......-.see00: 108 |106 
Commercial en re 160 |180 
Commer Union Tel (NY).| 112 /|115 
Hmpire & Bay State Tel..| 70 | 78 








__| Bid. |Ask, || Teleg. & Teleph, — 
ny Gas—Stock..... 154, 1744 | Brie ne & Telephone.. t 
Ist 5s 1946.........J&J) 86 | 89 | } 


Hudson River Telephone r7"*| Aitsatny 














Southern & Atiantic...... 


| 
ectric Companles. 
§s — Co.. 180 | 
Brash Electrie Co........ | 35 | 


| Br’dgprt (Ct) ay Li Co. a5/t 40 I's 


| Consol Electric Storage..| 18 


Kddy Electric Mtg Co.. 25it. sudaal i3 


| Edisop Ore Milling Co.. 12 


| Kdison Storage Occ ccacec 


av yo Elec Lt Co 


15 ; 
| 23 || Slit Price rer share. 





Teleg. & Teleph. | Bid. |Ask. || | Electric Companies! Bid. Ask. 
| Bast Knd Blectric Light.. 


85 | 90 - 
West'n Union Teleg—N Y) Stock) Exch Lao they ey beseege 
™ | Fort Wayne Blec. Co ..35 


es A.. 

| General Hlectric Co—N ¥ | 
Do pref.—See Boston L 
.sss|| Hartford (Ct) Elee Lt Co. 
Hartf’d(Cv) Lt&PowCo25 

Mo Edison Hlectric....... 
Y—N Y/ Stock | Bxeh m preferred..........- 
i Edison El [ll Co Bfk—N |e Exch " ereqgen. (Prov) EI Co. 50 

aw 








Stcok | Exch 
list. ences 
| 115 25 
aa 7 
4 17 
43 ao 
+ 80 
156 188 
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BONDS. $ Price Week's s|| Range. BONDS. 3 Price Week's Hunye 
Friday, Range or rom ‘ Friday, | Range or 3 ” 

W.¥.STOCK EXCHANGE) §$E| juiy2t | Last Sale. |$2|| Jan. 1. |N-¥. STOCK EXCHANGE SE] Juiy 2% | Lavt Bale. =, 

Wares Envine Juty22 |<4 — Weak ENDING JULY 22. |S cali 
oe ——|Bid Ask |Low, High.\No || Low. High ee Bid. Ask.| Low, High. No || Low. High, 

Ore 8b kot com, 5s... sees -~ J} 108% 104% ee 10454 10|| #6 10 Sav raw lst con g 6s.1934/A-O) ..... + veccee| LOM Oot.’O7| ....]|.secee coves 
Non-cum iuc A 6s..... 946/Sep.t| 74 sale 30); 58-78 Ist g 5: eRe GT cnccce concdabotase. cdsceel 4646llccesdea dace 
Non-cu tne B A ool tr.. ipae Oct.t] 63% Sale 53% 99)| 89 64 | Scioto Val&NE. ‘See Nor & W 

Quwego & Home. NY C Seab & Roa Ist 5s.......1926/S- J) .....6 ssse0e/ L049 Peb.08) -..-||1049¢ 104% 

OOFasP. SeCaNnw Sea & B 5 klyn El. 

Coast Co—ist g5s8.1946'J3-D) :033¢ Sale [1081 108%g) 10)|102 104 ||Sod Bay & Bat @ Ge... LDBEIT DB) vcccce cccccelocccce cacece] *¢esilocccee onasee 
acof Missuurt. See Mo Pac So Car & Ga Ist g 5s....1919|M-N/|* 93% 95 | 04 o4 9 

Panama s f subsidy g 65.1910) M-N/*..... ..cceelsceeee seeee | ee0e||seeeee eoveee||SOuthern Pacific Co— 

Penasy!vania Co— Gal 7) | saeacbpgeedees °° B- Al ....00 seeees/ 107? Jan.’98)----//107 107 
ry Ist g 4}gs. see - 3 118% Sale [113% 115 2/108 114 2d g 7s. 5\J3-D/) 105 Sale (105 i105 5//100 1 

Hecceascecs 92i\J-J) .. L100 J*ly’98|....//110 110 Mex & Pacdly st, “ba 3t M-N| 9536 Sale | 95% 9536| 25/| 92 
354s col trust reg.1937|/M-S) ., sevece ceccee| Seceliccccce coccce|| MOUSSTO letWAaN7s.08 5 - Fi 125  ..ccccleccoes S0eChs esas déchee 
PP COS Lesage Ge ist g Saint gtd......19387|\J-J gloss itiij 11036 sriy “08 sees || LOTYG sii 
Beries A............-.1940/ A-O/*1113¢ 11234/ 11034 J’ne’98) ....|| 10036 118 Con g Ge int gtd .....1912 TN sanase o50kka tte J'ly,"98 ++*s//105 110 
Series 6 guar........ 1942 A- O/*LL 13g 1336 LIL J’ne’938} -...//108 118 Gen g 4s int gtd... 1 A-O}* BL cece 81%| 24)) 7 82 
Series C _- neceoses BOOB TE ccccce cocccel-ccoce  cocccs] 0cell cocce. coccee as”, heen stg be, Saold - a eoccce cocces 120% Feb vs +ee+|/ LB0%6 120 
Series D 4s guar..... 104 HN} wcccee coccee] 10 Oot. *O7) voee|) seven cevees it 7s. 1B) A=O} .rccee voces / LB7 —e sees _ 127 
Pitts Gin § Sc lei 71900 B= A) .ccees veeees/ 108 J*ne’O8) ....|| 106% 108 NY Te iiseeu lstg de. ast A= O} .cccce cocccelecccce songs 0° *ll eevee opens 
désseeseses OO) B= Al ..ceee coeeee| 100K Apr'd7) .... see cesese|| Ore & Cal Ist gtdg Tid a= DS) sesece ssoeee| 75 Jan. ness 
Pitts Ft W & C ist 7s. stad J coceee coeees| 140 May’O8) .... i140 140%) SA&A Pass ist gug 4s. uals <3 665¢ Sale | 65 3) 384 55% 67 
eeecrwoees ececccece BT HD) ccceee coeeee[ 140 May’OS) ....//140 — Tex & N O Ist 7s..... 1905) F- Al. ....115 [110 Mar’QS) -+++||..c000 cecece 
ipie HE .cccce cocccelcotecs _ cccenel seesilocecce cocees wine Sv Ist g 68..1912)M- SS) 20.465 seeeee| LOGK NOW'O7| ++++||..c000 seacee 
OR LAP isi cone bu 95s AO) cc ccne covees| LIRSG Apr’O7) ...- Fos sececees: 1948/3 -J| 97% Sule | 97 97%) 24!) 96 
60 cocccsce I A-O) .. 2.00 coeee ae yr Arga ist g 6s."09-10)4 -Jt 10614 Sale |106 106%| 33|/100%¢ 109° 
Cley & Pitts cons f 7s. 1900 M-N] 107  wcccce f Cat lst g 68.'05-12|A-@) .. 109 1t || 10684 110 
Gen gu g 444s ser's A. 1eaais -J s ist com guar & Os. .1937|M-N 10t 2)| 98k 101 
Beries B............ 1942/4-0 A&N W ist gug5s.1941|J-J5 81%! 9) B19 87% 
@rR& | ex ist gugdigs.1941/J - J apart: 8 P Coast Ist gu g 48..1937\J- J . genceak te peace enskée 
am b Val gon aug ts 1942 73 102 Nov'97).... * geet 5 Ses ye. 1904|3 3] 108% te 106% % 110%4 
gen gu g 44s." - coccce cecccel cocelle ‘ uu y—I\stcong - O4 8 

Penn hy, ‘-J —— oess eeeeee ceeeee 
Ist real estate g 4s....1923'M-N 108 May’97| ...- Mem Div Istg 4-4 I-J 10 12)|103 103 
Con steriing g 6s......1905)J- J) .. ceccce cece] soeel|. NS8EIOE ..20005000 DOU, ennassagnie: déqnees... dcane o] oss] | ecccee covcee 
Gon currenay Go reg...1805/0 Mt vee sdfcctess sceasec} cecal E Ten reor lien g ‘és. 1988 M-8 98 8|| 96 100 
Com g SS... ...cccccceee ete: :s ccccee cocccelecccce  ccccce! sevell. a \¥rr “as aT s ° Lisi eoeellseccee voccee 

Registered........... - Coeeee coccceleccccs coccce! cecelioce seecee la Cen 8' 3. . = A oT toe eeeeee eeeeee 
GEE GB. 0hccccecctcese 1943 YN seecee coccceleccess cesses] soeeliccccee seecee|]| Atl & Ch Air Line inc. 1900) A-O0 ° ug seeellseccee coccee 
Ol& Mar ist gue 4 31935 M-N] .cccee cecceelsececs seesee| seee||cesee sevese|| COl & Greenv Ist 5-63.1916/5 -J 19 Deo'O7| «+++||.. 000 sesece 
UNJ RR& Cangen 48.1944/M-S| ...... ....../ 11536 Feb.'98) .... 11536 115%|| ET Va & Ga Ist 7s....1900|J - J 105% J’ly '98| 107|| 10634 108 
DEBRA Bgo let ga dag.’86/F= A) 2.2000 secccefscsccce sovece] coee|ecccce cececel Divisional g 5s... ... 1930\J - J|* «|| LIZ 115 

Pensacola & At. See i, & Nash Con Ist g 5s...... «--1956|M-N 1634 Sale 107 111% 

Peo Dec& E istgSstrrec.'20\J-J| 98 100 99 J’ly’98 wool] OS 19036) Ga Pac Ry Ist g 5-68..1922)5 -J) ....05 cesees 118 128 
Bvans Div istg6strrec..°80/\M-S) 93 ......| 96 J'’ne’w8)....|) 06 Knox & Ohio lstg6e.1925\J-J)*115 ...... 112 117 

~ Thy ist pd... 1LO026)M-N) ....00 ceoees| 1856 J’ne'OS) ..../| 15 1844, Rich & Dan con g 68. .1915|/J -J/|*...... 124 118 125 

Peo & t. SeCCC& StL | Bquip sink fund g 58.1909 Me B] .cccce cece peanes capnce 

Peo & Pek Un istg 6s...192) 2-F 1ZL  ..e000)180 May'98)..../)120 120 Deb 5s stamped..... 1927/A-O/}*101 105°" 95 
Bd g 4i4s......... eb., 1921|M-N| 85 ......| 8534 May'@8)..../| 8536 8614 Virginie Mid gen 5s...1986| M-N| 107% 108 100 108 

Pine Creek evar 6e.. 1932) J — DD) ..ccee cceeee/ 1B = NOw'OT| coos!) .cccee cevees! mped....... 1936| M-N — 108 102 107 

Pitts Cin & St See Peno | woaw' lst cy gu 4s.1924/F-A 84 Aug’O7| ----||.cec0s sovces 

PCC4& StL. See Penn || West NC Ist con g 68.1914/J- J) . 112 May’98) .-.. L10ig 11656 

Pitts Clev & Tol i stg 5s... 1922 A-O} ....- e eeeeesleccess cosese| sesellseccce sececel [SAN Ala. See L& N. 

Pitte & Connelisy. See B& UV Spok Falis&Nor Iistg 6s.1939)T- J) . ollcscese ase eee 

Pitte Ft W & Ch. See Penn Co. ||Stat Isl Ry lst gu g 4}48.1043/J3-D) . 

Pitts Junc ist g 6s...... -J seeeee  ceveee! eeelleceeee eoeeee|/SUDD & Lewistn Ist g 4 ih . si 

Pitts & L 2dg . 1928 ee 1 cocecs cosesel eoeelleos Syra Bing & N Y. See DL 

Pitts McK & Yo—lstgués.’3u/4 -J seeece sevcee] seeellees LNT Wat ‘30 A-@O} 10946111 |109 May’98)....//109 110 
dy Th nccccccesess -J seeeee cosecel seeellseceee ° tat con wens Se 804-1944/F-A| 110 Sale (110 110 1|| 105% 110! 
McKee & B V Ist g 6s. i9t8)3- J cecece coccee) eeellsecese « M Bge Ter gu g 58.1030) A-O)} ...600 ceeeee| LOB OCt.’B7| «+--|| scene sovvce 

Pitts P & F is é saene Bide BlP..ccce OO frccece cossee Ph Qieeetrits mty tA Blec Ry g 68.°14)Q-Jt| ..cccs ceccccleceses soee.-| 00'+||seeeee covece 

Pitts Sh & L E ist g 5s. ayer ecccee coccee 107g J’iy "98 sees 104 109 eck ne See 80 Pac Co. 
ist consol gold 5s..... BOOSIE — Bl cccoce coccce b+ SY OT) -00e)|.. cece cevcee|| LOXEP Ry E div Istg 68.1905 MMT) cccccs csoses $1086 T'nerge soes||1L09 110% 

Pitts & West istg4s...1917/J-J| 91 98 93 2|| 76% 94 || Istgold 5s.............2000)J-D| ...... 106 |105 55|| 9644 106%. 
Gold 5s.......... 1891-1041|/VI-N; 53 Sale 50 58 20); 39 53 2d gold inc. 5s, Dec.. -2000|Mch.| 4234 Sale | 42% 1195 Tvl 8 44 

Pitts Y & Asb Let oon S581027.|M-N) .cc-- cecscclecsecs —sevcee| sees|icceece eoceee|| Pnitrd AV ryt? 5s....1937|J - J |*...... 125 [122% J’ne’os aa 117% 124 

Rw ng Cogea g 4s...1907)) -J| 813g Sale | 414 82 | 169) 77% 874 |Tol& OC 1 BO.ccccce 1935)J-J3) 193 ....,.;104 J*ly’98/....|;102 105 

obecocece LOOT) FT = J) coccce ssccccleccece  coccee| serellscccce cocece| West'n div ay 5s....19385|A-O/} 104 105 /|104 104 5/108 104 

Rensselaer & Sar. See D & || General gold 5s...... B51 = 11%... 000 ecceeelecess + teeece] ee |] eseeee eeseee 

Bieb & Dan. See South Ry. Kan & M Ist gug 4s.-.1990/A-0| ....., 81 75 78 2)| 7 8 

Bio Gr West ist g 48....1939/3 -J so 89%| 30|| 78% 90 ||Tol Peo & W Istguld 4s.1917|\J-J| 7) 74%%| 72 May'vs|....|| 69 72 

Bio Gr Junc ist gu g 58.1939) J - Ot J’ne’Os| ....|| OL 94%, TStL& KC istg 6str.1916)J-1) 88 Sale | 87 8- 11|| 854 90 

Rio Gr So ist g S-4s..... 19 66 J’ne’98)....|| 54 66 | Fister & Del Ist cg 58.19¢6/J-D)*......102 |100 J'ly’98|..../| 98 104 

Rech & Pitts. See BR & P. nion Elev. See Bkiyn Elev 

Rome Wat & Og. See NY Cent || Un El (Chic) Lat soy A=) cooses sevccclecssss cecsee| se |leerers osceee 

§*t Lake C latg ef 6e.'03-13)F - J) seccee + -nefescece saseve] seeel|.ceese sell Un 499 edd 8.1947\J-J3| 974 Sale | 96% 97% |1400|| B84 Vom 
tJo&G | let g 2-3 48..1947\3 -J| 79 8014) 79 79 10); 68 80% Registe eee 1947/5 =F] ccccee sore -|ecccee  covcce| -c20||ecceee sevcce 

8t L AAT H. See Lilinois Cent. ee etfs ‘g Ags. +++ LOLS|M-N} 59 Sale 5 54) 454 

SO L&Cal. See Mob & Vbio. P D&Uu lst ou Ss trre.’3¥]..... 724% Bale | 68% 7344/8 /07|| 48356 73% 

St L & Iron Mount. See M P. uaiNd RR &C Co. See PaRR 

SLEC& N. See Wabash. Utah & North. See Ore 8 L. 

St LM Br. SeeT RRA of StL Utica & Black R, pe Ky Cos 

&t Louis & San Francisoo— er Vul Ind & W. See Mo P. 

Ba gold 6s Ciass A....1906/M-N/|*L133¢ ....../114 114 Tij11t 116 irginia Mid. Fh mae Ry. 

84 gold 6s Class B.....1906|/M-N *1135¢ 116 113% J'ly 98) ...-) 11146116 ab RR Co istg 5s..19 9| W-N 110% ....../110 ye 57 eis, 110% 

bd gold 6s Class C..... 1906|/M-N) ...... LIGM@IL14 J’ne’@s)....//118 116 2d gold 5s........1930|F-A| 88 Sale | 86% Su|| 744 88 

Let g Ge Pierce C & O..1918/F- Al ..ccce ccceee|secece saseee] covel|cceece seeees|| Debonture series A....193W)I- J) ...e0e seeeee|-seees ersl|ecvcee eevee 

General gold 6s........ liij-J 1 eevee / lh 18 118% 2'/\114 120%) Series B.......... -- 1980/3 -J5) ...... 2784 J’ne’93] - eos] BL 20% 

General gold 5s...... tid -J)*..... ~~ 104 hag 25|| OB4¢ 106% let Bs Det & Ch Ext... 1941/J-J/*101 102 |102 102 4|\| 07 105% 

Let trast gold 6s anand 7/A-Q|* 98 102 [100 J’ly’95).... 98 100 Bt as Bridge lst ¢ 68. 1908 A-O)} ccccee ceeeee(LLO J’ne’98| «+ +-|| 10836 110 

FtSa V B Bag isi g6s.1910/A-0) ..... © veces 6s Oa."vF seeellscccce coves. || Warren R See Del L& W 

Kansas Mid ist g 48...1937)5-D) ..-000 ccccesl-cceee one cenel| copes 06 Wash O& W. See Southern 

St LAS F BRg 4s....1906))-J5| 78 Bale 776 78 26/| 69 704 West NY & Pa—istg 5s. 1937/53 -J\*108 110 |tO08% J’ly’98).... —= 110 

Southw Div ist ¢ 5a...1947/A-O)*...... 95464) 95 J’ly’98)....|| 90 Gen g -1948|/A-0] 5434 Saie | 54 54%) 15/) 473¢ 55 

rs See Lilinois Cent, L ae “se. tL AP ri 1943 Nov.|* 143g 1534) 14 14 1|} 10 16 
BW istg 40 bdcfs.1980/M-N| 77% Sale | 77 77% 70 78 ||\West NoCar. See Sou ar: 

24 g 40 inc ctfs..1980)5-Js| 81 Sale | 80% 81 25 82 Western Pac. See Cent 

@& Paul City Cab. cg 58. 1037/5 ~ J) ccceee cveee 90 =Nov's eocelleeecee eeeee 
Guaranteed gold .-- 1987/3 - J eesecelsecece cesses secre cesses torelleeeeee eee 

S& Paul & Duluth ist 58.19031|F-A/*lL15 120 (117 Mar'on H+ 117” West Shore. N ¥Gent 
BG 58... 6. ence ceeeceeee-IDIT/A-@)| ......108 [106% J’ly ‘98 05 W Va & Pitts. B4&0. 

Ot Pau! M & M 24 6s....1900/A-@)/*181ig 124 [18194 J’ly 95) .... 130 132% W VaCent & P ist g 68.1911 reel gate det 
Dakota ext gold 6s....1910|M-N/ ..... + seeeee| 12084 J*ne'¥s) .... 11856 1223 eee ® 8 tape aeee ecco oots 18 iss 
lat consol gold 6s..... sais - 4 * 120 ...05.{1283g 19836) 8 129 Trust Co certificates........ sees eooe 108 

Loianaiaantl BIS — | ccccce covces onal ane ose sacks Wheel Div ist gold 58.1988 oeee 00 vo 
— oid digo 10983 = BONE soasds O74 167ig|  10|| 105i 108i4|| _Exten & Imp guld 5s..1930 soee|| 9236 99% 
ikagiavered ecosegece 1933) J - J \* cece seeee «| 10646 Mar'Os) ..0.))..se00 oes renee qele 4s......... 194 seee|| tenes cones 4 
Mont Ext ist gold 4s.. varia - Dl... 9934 "Dos 100 | 18||" 981g 100i4)| Wilkes & FH 44 hy % 
apaagoanene 1937/5 -D) ...6-- seeeee| 96 Feb.'98)..../| 96 96 || Wil& Sioux F. SeeStPM&M 
Mino Union 5h @ Se... - ¢ cesses cscees| 19836 Jan.’95) .... HT 12244|| Winona & 8t P. SeeC&NW 
Mont C istgug 1987 J - 3 "127i 130° es © oe sooo | LIBS 188 Wis Cent Co Isttrg 5s ..1987|\J-J5| ...... ...... B34 Novw’7| ....|[ scree eovese 
Registered .......... O87/\J = 5) ..seceeeees/115 Apr 93) « oy Sere Engraved trust certiticates.|.. .-. 4834 Bale | 44 4914) 636)| S836 496 
— guar gold Ss... ter 107 109% — spoon eeee 107 10914 Income 5s......+.+++++-1987|A-O8 5 54| 6 5%| 25 4 1” 
B Minn ist div lst wa Mn-O) ceveee ceeeee/ 109 * phe e958] . Seve 106 109 MISCELLANEOUS BONDS. 

Registered ...... 7 190B/A-O)} cocese coseee cose] covelle us dams Ex—Col trg 4s.1948|M-8| 99 Ovlg| 9044 90%| 2E|| OSG 90% 

wiasr lst bs.. 1988/4 - D ili eocece iti "Nove sees lla rin | gy ba y= Qu-F) 108% ......,107 Jy ’O8)....|| LOBsg Lov 
- teens eeeeeeleceees  seserel cone m mp 

@t P & Nor Pac. See Nor Pac Am Spirits pas ine @- 1915|M-N| 837%, Sale | 88% 838%) 1|| 64 86 

rere Cue. See C 8tP M&O Atlanta GL Lat © SG.1V4S7 S-') | cee ceeeeeleeeere seeeen| eere|| eee soeee” 
A&AP. See Bo Pac. Co. ar & 8 CarCo Ist g6s8.1942/J -J| ., cocce _ consee) 00cell -ee0ee eaeeee 

BFANP tatefaSe.. 19193 -3) ........... 11006 Oet.297! ....\|cccee eevee || Pon 0 Gaatrotian fa Sa.'39\5 - 5) .. 994 Jan."Hr| ....!| BOG OL 














No price Friday; these are latest bid and asked this week. t Bonds due June. ¢ Bonds due July. || Bonds due March. 1 Bonds due Jan. @ Bunds due Nov 


OUTSIDE SECURITIES (Given at Foor oF 7 CoNSECUTIVE PAGES).—FHRRY &@ RAILROADS. 



































ric Companies | Bid. | Ask. i Ferry Companies. | Bid. |Ask. Kailroads, _Bid. |Ask, Haltironds, | Bid, [Ask i 
Island Kiec Procu.| 110 |120 || NJ&N A amenee To Reoned seeee|| AUCh & Pike's Peak lat 68) 1U1 DAN W let 7s Mau wat 11/9180 |..e0e ry 
Toronto (Caa) Kiec IA Co.| 18534) 13656, lst Se 1948........-J&3) $100 (101 Ate T& 8 Fegu fd 68 notes; 101 Do Menominee ext "11/6180 |...66 i 
Thom-Houst Welding Co.) ......|100 ! NY&4 ER 1) ee 70 72 Atl'ta& Ch Air L ist 78°07) 117 Chic&Tomah Ist 681905/¢100 |..eoee 
United Elec LA&P Co pref; 12 is | Bonds 5s of 1932.......|¢ 90 93 AUP cts of depgu 4s st'd D foccese Northw Un. let 78 1017.)¢182 {...006 
Bonds .....0--+-s00-0000-| 88 | 86 || NY 4&8 BTrans& Ferry; 25 | 80 B & O 3348, when issued..| 93 | 04 Frem U1k&Mo de dents 180 [seve 
Woonsocket (RI) BE) Co..| 100 [110 Ponda, Be, of 1906.....|2 90 | 95 Do 4s @ « 60 | 81 Do mped|gi29 |....06 
ny Fg mee oe 10th & 23d Ste Ferry.....| 70 | 80 Do pret “ « 51 | 58 WinastP lste ext 7s 18 186 |142 
Ferry-Stock! 800 (806 let mort 50 1919...J&D\¢ 95 |100 Bost & NY Air Line—Com| .,....|......|| Ch & Bast [i sink fA col tr! ......|-++008 
New stock..... asbsososil 2944; 30 Univa t ? Hennes as|. 4236) 4336 Preferred—See N Y Stick Exich. Cina, 94 TeguCCCal) 108 |... 
BO, WOLD. creccescceeeees QLIF licceee let Se i aren 75-11) 99 (100 mee ya ~ Ist 434s} O98 |......|| Jack Cae bt one mv! 108 |.seere 
Hoboken Ferry—Stock.. 90 | 92 i 24 mort guar| 95 |......|| Kingston & Pew ndedselenecce 
let Se 1946..... +» M&Nigio6 (108 AteCoil&P ist6streoets| 70 |...... Ch Mal & st P Dub Diy ao 180 |.seeee LNA & Ch let SeCaLine 118 j.vevee 
tan Ferry—6s..| 107 sseeslt ACI C& W ist 6etreocts) 65 |...... Wis Val div 40°20'9120 |......1) BANA interest tPrice|ner shinre, 
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OUTSIDE SECURITIES (GiIvEN art Foor 


> *g . Fe : , e 
ponos. Ba] Price, | pects, [Bs|| Ronse Bonos. By] jtrice | reeks, (Bul? 
N.Y. STOCK EXCHANGE 3 July %2z. | Last Sale. |22 an.1, || N.¥.STOCK EXCHANGE) § July 28 Last ‘Sale. gz 
Week ENDING JOLY 22. |S mia. dob. — High. 7" Sane Mandl Week Enpine Joty. 22,| = aakian 
—— & ow. No w Ay Bid. Ask.| Low. High. h.| No. Low 
pure U Gas Ist cong 5s. .°45|M-N o 4a's Sale 136 115 7 10946 11 feorta Wat Co g 68..1889-19|/M-N) .....5 cesscclsccese wrk eee 1 Phen e's 
nrnwaswH mes 1945 F-A\|* coccce 96 7|| 92 100%|| Pl Valley Coal Ist g 6s..1920|/M-N *102%6 peacedbvedéne ibe asst neta 
Coal Min. may 1&R er & Gumb Ist g 68..°40/5 = J) ..ccce cecces|scccee cesces|eooe//123 118 
GL&C Co. SeePG& CCo. St L Ter Cupples Station & 

Ouic dod Be Vd colg bs., 1915/J- J) ....0. .s00+-| 100% Feb’97| ....|/1093¢ 109%%|| PropCo Ist 436s 5-20 yr'17/5- D Oe: ORT Tee. kee 

Clearf Bit Coal. SeeNYC&H S Yuba Wat Co con g 6s..’23|J - J cooncsfQOl BOR OT osesllecccss 

Col C & I ist cong 6s...1900|F-A/*100_...... 100% J’ly’98|....|| 95 10034|| Sp Val Wat Works fir 6s.08 M-S shed Nense. shiacal edd ccaas 

OolC &I Dev Cogug5s.- ED | re Pere a | Serer Stan pt Ng lst g 6s..1946/F-A - i. "6 71 17|| 51 

Col Fuel Co gen gold 68.1919|M-N/|*...... 50 |104 Jan.'98|..../;}100 104 Income g 5s........... 1946)..... 15% Sale 16 15%} 12u}) 11 

Col F & I Co gen sf g 58.1943) F- Al ...... cse00.| 80 eo seeel| 80 84 Sun Ck Coal lat g of 6e., ROTO — BP csccce cccsse senshalwodsiicmeds m 

Columbus Gas ist g 5s..1932|J- J) ...... eee Tenn Coal T Div Ist g6s.1917/A-Oj/ 80 ...... $2" * Mal "98)...-|| 70 

Com Cable Co ist ete. 2397 $231: cocees *|L014§ Apr. 98 sees 101 105i¢| Birm Div Ist con6s...1917/3 -J| 85 Sale | 85 36 11 a 

Registered...........-- 2B97/Q- SB) ..ceee veeeee/LO4 Feb.’98)..../|104 104 || Cah CM Co Ist gug 6s..°22.J-D) ...... 0.0005]. sppas,  condes! oses oe eccsce 

Con Gas Co. See & ° ||_ De BarC & ICogug 6s.'10|F-A|* 85 ......| 88 Jan.’98).... 

e Bardel C& I. See TC A&I U S Leath Cos f deb g6s."13/M-N| 115 ....../ 11436 J’ly ’98) .... tig ie 
el&HCan. See RRbonds Vt Marble Ist sf 5s..... 1910)J - ckdeldieane ha 

Detroit City Gas g 5s....1923)J- J} 923¢ Sale | 91 4 152); 89 95% || West Union — ~ .1875-00|M- 10536 Feb. “98 ooee|| LOS 108% 

Det Gas Cocon Ist g 5s..1918|F-A| 94% ...... 95 J’ly’95|... || 90 103 Registe 5-1900| M-N 105 Mar’98! ....|/105 10: 

Det M&M Id gr Sigs S A.1911/A-@)|* 16 18 | 16 d|| 16% 17%|| Debenture 7s... 1884-1900) M-N wacane  canaeel eantiionhaie eaeaee 

) Ist conv g 5s. 1910 M-Sj*......118 |111 J’ne’#s]....|/108 11234 stered..... 1884-1900 M-N|.... Sihseante . esmacel ciialtcanaad ohkaee 

BBE. vcccoces SiJ-J/*116 118 (116% J'ly’98 1144 119 Col trust cur 5s....... 19 ~J| 10056 ......)110 110 18)|105 111 

Bad El Ill B'klyn lst g 5s. 1940 A-O|.~. 113% J’ne’97 eoecee soccee Mut Un Tels f’d 6s.. i9tt 111 Mar’98)....)\111 111 

me. “T4 preonssasscoossass a-¢ ° . “Ssig Bai gunanse 76... oe seesee ceesee| sesellccccce socces 
ie coltrgsf5s. ~J). estn Gas Co col tr g 5s...’33) | -}101 Mar’9s).... 

Bite Le F lsveong Se. .’"32)M-8) ... cove coccce|] WOL B&PCCo let g 5e.°1UiF - 35] 20 cccccclecccce ceccce| cove sccollhe 
G& Fuel. See PG & CCo. Whitebrst F gens f 65. LOOSE) T =D] ..ccce cecccclecccce  ceceee| coosllecccee c0b6be 
en, lec Co ded « 58 ee ®, 105 ti a 3}} 96 105 U. 8. @ ¢ 
t Riv Coal st - e ” an. . 8. GOV. SECURITIES. | (For |daily record |see seventh pa recedt 

Gr Rap G L Co Ist g 58.1915 ark e U 8 2s registered....Uptional/y-M| v6 ......| 98 Apr.’9R rhe “8 me 
ack W reor ist J-J). U S 4s regt --1907 $31 Sale |110%{ 1103¢) 27/|106%¢ 11 
end B Co ists M-S/. U - Jt 111 110% 110% 2)|\107 11 

Ili Steel Co deb 5s De Ol coccce cccdcolocces U 2 125 10)/t1 1 

Rd ema hy A-O}. U dale 135 135 29) | 11754 12 
nm Steamboat DLT — Dl wcccce cccccolccccce . U 112% Ht ait eee} | 10! 11k 

Sot Cleat O& 1 ist es 1920.5 D ° eH} May'07 8 Sale |113 113%) 10/10 115 

bedecesesecessess - ° ay’ seeeee| LOZ ADr.'¥S) ....|| 10! 104 

KC S fro Gas Go Ist g 58.1022) A-O} ...000 ccecee|-sesee sesees U ‘ed ce . 

seBiaall boner mane : of indebt (Cherokee) ROSSI RE | BOR cscccslccccce secscel cesstlesoces.cbdeed 
ma u-F] . 

9|M-N STATE SECURITIES. 
Mert M-N Alabama—Class A 4 to 5. ences Alp 108 e |109 May’98) ....|| 1083¢ 109 
1918|M- . Pan daceccnccccccssocseunsless cs ccccce 108 Feb.’98 108 108 

Mien Pen. Car Co 1st g 5s.’42)M- S|* 86 i|J- 5) 105 10434 Zz uy "97 eee 

Mut Fuel Gas Co See PeopGas J-J| 95 wall pole: 

Mut Un ‘Tel Co. See Wn Un. ng 4s...1920/5 -J 

Nat Starch Mfg Co ist g 6s'20| M-N/*106% ...... Dist of Colamma—0" 658.1924|F- A 

i! t News S & DD 5s..1990\J -J§ Louisiana—New con 4s..1914/J - J 

& NJ Tel gen g Sscy. *20 ° | MAE. .ccccccceses esccccelce coe 

nN Y & Ont Land ist g 68.1910) F-A} ....0. ...- Missouri—F unding 94-95/5 - J 

NoWestn Teleg. See West.Un. North Car—Consol 4s...1910|3 - J 

Eye She & OS tat ge g 06.1888 M-N] wcccce seseeeil11 Novw’97|..../ leccces atoses Small.....c.seceee RR 

2d gtd g 6s.........66 904) FS - DD) ..ccee ceveee eee /1083 109 |] 68....00.. 191¥)/A-O 
1st ity BOE. .ccccces 1948 A-O} 115 ...... ++{{115 120 || So Carolina—4igs 20-40.1933 J-J 
Refunding g 5s.........1947|M-S/*107 ...... «|| eeeees eeveee| Tonn—New settlem’t 38.1913\J - J 
Registered........ 01947) M- 3]... eee ceeeee ceBE: | OY | IMall...cccccccvocccccecccsce|s — SD 
Ch G-L& Cke Ist gug ‘be°87|J - 3|*105 | 107 195% J” = 98| ....||/108 * 10654 | Virginia fund debt 2-3s.19¥1|J - J 
Con G Co of Chi stgu g 5s'36).J -D +o. 105 “4 1)/101 | istered ......... cocsccceeld Sd 
Eq G & F Ch Istgug6s.’05\J - J) 102% ...... 102% yy" 98 alt 108 6s deferred bonds...... eocelece oo 
Mu Fuel Gas Ist gu g 5.1947 M-N° ...cc0 ssccce cscces sesese! cece mi er | Truat receints atamned....|... .. 
* Nu price Friday; these are latest bid aud asked this week. t Bonds due July. + Bonds due May. § Bonds due April. | Bounds due January, 


OF 7 CONSECUTIVE PAGES).—RIRs., BANKS, MISCEL. 



































































































































































































Ratiroads. Bid. | Ask. Misceltaneous,. _Bid |Ask_ Miecelinn-ane. | Bia Ask. Miscellaneous, Bid. (Ask 
NY El deb 5s gu Man Ry. Videlity & Dep (Balt)..50) 14u |145 Schwarzchild & suizv.ivu| 4u 5u Texas & Pucifie Coal.100/ 50 55 
No Pacitic Mo Div Ist 6s. Galveston Wharf—ist 5s.| 99 (100 Semet-Solvay deb 5s..... 101 (103 Ist 68 1908........AMO} LOR |scccee 
Pittsb & Connelisy ist 7s Genesee Fruit........ 100} ......|..+++. || Simmons H’ —— 100; 105 |......|| Tithe Guar & Trust...100) 378 ¥ 
Do con 68 gu by B&O German Am Real Est.100 8 | 30 . 120 || Trenton Pott—Com..100} ...., 
atP it & Gr Tr ist 6s Glucose Sug Ref-Com.100/} 5014) 51 425 Preferred... 0 
gu by Milw LS & Weat Orred ......6+0+6 00} 10644/ 107 39934 /401 Trow Directo: 
Tenn C L& Ry con 68 1901 Goodyear Shoe Mach..25) 37%| 39% || Standard Distr! uting... 20 26 Union Switch 
Do So Pittsb Ist 1902.. Gorham Mfg Co-Com.100} ......| 90 Preferred 90 95 fe’ 
Vicksb & Meridian Ist 6s ‘erred ........ ---100} 110 jL14 Stand Und’ re’d Cabie.i00 109 /|110 Union Typewr. 
Miscellaneous, Par. Great Falls Ice..... ++-100} 110 (125 Sloss[&Sist6s1917.F&A| 88 |...... st prefer: 
Acker Merral! & Con.100 Hartford Carpet Co..100/ ......|...... || Southern Cotton Oil ..50} 80 9. 2d preferred 
Am Air Powerof N Y.100 4044); Heck-Jones-J Mill-Pf.100} 388 45 | Stat Is] RT lst 6s" 1SA&O} 107 coves Gl 
Americ'n Axe & Tooi.100 27% Ist 68 1922..... ++ ME& 83 | 87 2d 5s 1926..........J&3} 60 | 70 fe 
Amer Bank Note Co...50/+ 41 Her’ aoe ee mae Com. 100| ......| 14¢ || Stallw-Bierce & Sm-V.100| 70 | 80 U 8 Projectile Co 
Anierican Brake Co..100 92 ferred ...........100 4 8 Swift & Co............ 100} 94 97 Wagoner Palace Car. 
Amer Groc—Ist pref.100/ ......) 9 Hoboken Land & imp't.. 100 | ...008 UBb 6B. .ccccccccccccecee {$106 |...000 estingh Air Brake 
Amer Malt’g Co—Com—Siee Stk| Ex!’t 105 j..seee onan Coal 6s 1911.. ‘J&I) 115 eseee|| Willimantic Linen Co.. 33 
Preferred—sSee Stock E|xch. li/st. guerasionas ‘Blevat. i106 75 | 80 Term Wareh—Stock.. 100} ...000 Wool Exch'ge of N Y.100 
Am Pneumat Tool Co.10) ......)......|| International Navig.. sesees| 52 1st 68.....eseeeeeceeeeeee| seeeee| 70 || Worth’t’n P’mp-Com.100 
Amer Press Assoc’n..100) 100 [110 International Paper. . 100 89 honest coscee) coccce| FO Preferred ........... 190 
yy eee Screw. ...-.250 125 |140 = bere oe R 
m Smokeless Powd. ecencoloccoce RED Bees cseasececcces 5 
au Soda Foun—Com. 100 taternational ‘Puip.: eee va" Banks. | Bid.| Ask.|| Banks. | Bid./ Ask./| Banke. | Bid. | Ask. 
at Pred....055.100) 47 53 ron Steamboat.......100 — 
24 proterred........100] 15 | 25 || 6s 1901....-.......cJ4J| ....-.] 60 Be. art. Mech & Tra*}i!4 |118 ||Ger Amer*../ 90 |100 
Amer Steel & Wire. } g , +¢|| John BStetson—Com.100| '45  |....., || Amertca*..../350 |......|/Mercantile ../163 |......||Hamtlton®.../105 | ....0. 
Preterred......... f ee] St'ck |/Ex!'t referred ......0... “100! 100 Jitd Am Exch. 167 |170 ||Merchants’../148 |....../|Kings Co*..../....../ 101 
Amer'can Surety......50} 169 |170 Journeay & Burnham. 100 10 20 Astor ....... alawartiee Merch Exch. 117 |....+-||Manufact’rs./250 secce 
Am Typefo'rs—Stock.100} 88 | 41 erred...........100} 70 | 75 Astor Place*)/220 |......||Metropolis*®../400 /450 || Mechanics*..|240 |....08 
Amer Sewing Machine..5/t 2 |...... Knickerbookerice....100} 90 |...... oo sesee|300 || M re Mech & Tra*.|245 [23 
Amer Strawboard....100} 27 | 27%|| Bonds 5s......... 95 |105 || Broadway. +|220 (245 Nassau ......|280 |....06 
Amer Wringer com.. 100 10€ |....0e Lawyers’ Surety......106| 100 |110 || Buteb’s&Dr..|....../195 Nat City. 3 
eseeees oso] 116 | rece. ers’ Title ins....100] 150 |160 || Central ....../165  |176 North Side* 
Auer Graphophone... 10} 198 |185 rillard P)—Pref...100| 111 |113 emmmcres***lnssgoels ogee! People’s* ore 
Preferred ............}0| 183 |185 Madiso G—Stock.100) ......) 5 } sere 800 |; Scherm'rh’n 
Anderson (John) Tob.100| 10 | 15 2468 1019.......-M&N| 25"'| 85 5 ee 3600 |......||N seoe| 80 |/17th Ward 
Automatic Vending...10] 25 |......|| Maine SS.......cc.6000050) 45 |oceees —: . sseees|| Sprague . 
Barney &8m Car-Com.100} ...... Merch & Miners'S8.. 50) 120 |...... aces seoees|| 26th Ward 
Preferred...........100} 58 | 62 |/ Mech’nical Rub-Com.100} 10 | 15 || Clinton®...... seoeee!| UMION®...0000].08 
6s 1942 ...... ....S&d| 97 [100 Preferred...........100) 25 | 40 || Colonials .... «svsee||Walladout®../L03 |. ..000 
Bergn & Bng Br—See Phill. list. Mergenthaler Linot—See| Bosto|n list oo umbia*.. 190 
Preferred—See Phil. list Meriden Britannia Co..25) 55 0 jommerce. ..|2 305 ||Trust Cee. 
Ist 68......0.ceeeeeeeeee| 105 {110 || Mich-Pen Car—Com..100| 6 | 10 Continental . ! seoes|| N. ¥. CITY. 
Blackwell s Durh Tob.25|t 15 | 25 Preferred —See N ¥ Stoc|k Exe|h. Corn Exché.. Atlantic Tr.. 
Blise Company—Com..50/ 86 100 ist 5s 1942..... -M&S| 84 | 88 || Bast River.. «+«s «| |Coutral Tr'st. 
ecccccccces 108 {109 Minneapolis Brew ist 7s. 101%) 103 ins A Ward*.}.. ¥ 119 ||Culontal....../ 193 
Bond & Mort Guar...100} 190 |200 || Mosler Safe Co.......100] ....../105 |) & tseees +++|| Republic .... ae cseeee Continental . 
Bost & Montana 78 1907.| ....0.|..00+5 Monongahela Water...25) 85 |...... Fifth Ave sooeee||Rivereide®...[ 180 |...+.//Comsonder d. |. . 
Carter-Crume—Pref. .100 vecees|| Nat Biscuit. veeeslO00| 2936) 2 First..... cooce ++0«||Seabc eee ( L7S |...00.)|Parm Lo &Tr!9 
Celluloid Co. . -100} 65 0 Preferred ........... 100} 913g} 92 First St Is})/ 130 red ||Second ....../450 Fifth Ave Tr 
Cent America Tr'usit.100 44)..++..|| National Casket Go.::100| 60 | 80 PAS seas 17% = ||Seventh......)115 +++|(GQuaranty Tr/4 
Cent Firew'rks—Com. 100 2 |......|| National Saw—Pref..100} ......| 25 4th Street*. sseeee( 160 | Shoe & Le’th) 03 -|| Knick'rb'ek'r 
Preferred .. 00} 86 | 40°'|| National Surety......100] ......,208 || Franklin.. {Sixth .... || Manhattan .. 
Chateauga Grek irda" 15] ......| 40 || National Wall Paper.100] ......| 50 || Gallatin | +! sna .. 
Ches & O Grain Hl—Inc..| 1 17%|| N ¥ Loan & Imp......100 cesses || Gansevoort ATT - 
48...... 60 | 65 || N Y Biscuit 65 1911.M&S| 114/116 artield...... z & 
Chesebrough Mftz Co.100| 860 |870 || New Jer Zinc & Iron..100| 100 |...... || German Am N Y Seo & Tr 
Olafiin (FH B)-1st pref.100| 9434| 97 || N Y Air Brake—See N Y S|tock Bjxch. || German Ex Produce Ex. 
2d preferred........100} 90 | 98 || Nicholson File Co...... 50| 483¢)...... || Germania’ Real Est Tr't 
Common—See NY Stock| Exch Ni ua Construct.100| 8 | 1 Greenwich mane Trust.. 
Olark Mile End Thr’d.100|) 75 |'......|) Peck, Stow & Wilcox..25/t 18 ....., || Hamilton nion Sram. 
Collins Co.......-+++.100] 118 |...,..|| Pegamotd (£1 shares)....| ......)..000. || Hanover SMtg& 
Comstock Tun—1st ine... 2 Pennsylvania Salt Mfg.50) 103 |...... ead ¥ vee 
Consolid Car Heating. 100 83 97 Penn. Bteel Ss 1917.M&N se" ta" Home* Yorkville*.. 
Consol Firew’ks-Com. | teeeee ‘enn. Water—Com.... . 
Preferred .. -100 seseee]| Phil & Wil Steamboat.50) 182 |140 SeSEEe. | Seeeaipe Ts 
Con Kan C Smelt & Ref.25| ......| 00 Pneumatic Gun Car’ wel * 3 Bg ord® .... sues oe . 
Conso! Rolling Stock. 100 20 Pratt & Whitna—Com..1 4 8 san —_ co 
Cramps’ 4h & Hu Bidg. 100 3 76 Preferred ........+. “100 45 50 oa i ert ai 
Diamond Match Co...100) 18534/189 || Pro.cter & Gamble....100) 225 |...... 4 "107 ‘ atese" 
Basler sony penton wseaaca| sevece See. at erorred + song 100 165 ‘as perry a n at — ie 
pens 8m tem. .100) ....06 ‘erkins Horse eeeeee Kote F seeeee 
ery, Eotat Co... aS +4 13° me 40 «/17 Fulton*. «e./180 (200 || People’s 
usse’ win. eBBl ceccccleccoce ° . 
Fidelity & Casuaity...i00! 250 |......I| Safety Car Heat & Li. i00 ¢ eR ee on crn cae Gite tenn, §=— anger Ge 
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Boston, Pailadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 




















































































































































{ 
—! r rices Sales 
te Share Prices—Not Per Centum P " | ACTIVE STOCKS. Sales | range of Sales in 1898. 
| Monda Tuesday, |Wednesday| Thursday,| Friday, In unlisted. eek. 
July swt: | | Saly % | | July 19: a 20. | July 21. | July 23. 1 Indicates Shares| Lowest. | Highest 
| ey | Railroad Stocks. | 
ssi “BBE BBM wing $1 Bsc SRM FB Ha “Bg ag Bmore ages el ae Jam a! agree 
° ‘2 224 22 22 3 *22 22 22% 2 more Consolidated...... ’ | pr. eb. 14 
‘ aa | el * a . 36 js 4) ‘ M4 22g 6 4% Ri Fe 2 26 Baltimore  Consolidatedt. .. - File.) -.. a3 16 oft Mar. 12 ont Feb. 58 
° 95ig| 225° 225 = = | 225 226 aes * 925 $4 Boston ANY..+++0+++e0+( Boston | ar. 29/227 June 
7} aise 86 68") 8 | Bia 28654 Sia Ses {% -67\g Boston Elevated... ce NI100) 1,016) 52% Mar. 26) 67% July 12 
an 218 330 230 230 | +} a9 | one0 seseee| 22014 22054| Boston & Lowell.. oe sd +++ 100 20'215 Apr. 2/225 Jan. 2 
161 161 194% 161% 16134 16134 16114) 16136 16136 Boston & Maine. oe = +++100) 44/160 ar. 12/1714 Jan. 
. 10546 10534) 10 10534 104% 105% 10534 10596, 10346 10536, 105%4 105% Chic. Burl. & Quincy...... - -100| 5,478) 8534 Mar. 26/107% June 11 
116% 11754) tt i 117 | 11 | 117 11 | 117 117 |Chic. June. & Un. Stock Yas. S +++-100) 240/102 Mar. 14/121% Feb. 7 
y “117 120 118 118%) i163 lio | 119 ie rt iio 120 120 | Preferred. - +++ 100) 119,105 Mar. 12/120 May 11 
8% 984 984) 98 O84) *9Sig 95% 9834 98% 99 99%) ‘Chic. Milwaukee & St. Paul. aie nebo 1,900) 831 Apr. 21/102 June 11 
21 214) 21 sie 21% Big) 21 Qik *21 Zig *21 213¢ Choctaw Oklahoma & Gulf. seve 50} 905; 9 ‘eb. 25) 22% June 29 
#38 38%, 38 | 38% 38i4) S38 3836) 3856 8385 *38 3854 Preferred....... aasheue este n 699) 27% Jan. 4| 393g June 29 
Dh, onl = Penebtt r] AB AD | wrecee weseee! cesses seeaee 48% 49 (Consol. Traction of N.J.1..._ “ --100) 406) 87 Jan. 8} 50 - 2 
100°" 105°"| 100 100° 99% 100 | 100 100 | ivd * 100% 1004 a Fitchburg, pref......... ++--(Boston)....100, 417| 98 Mar. 28)/101% June 29 
precmntgete = "365g 35 *36 0s 38 ona” BT) cccvee cooves a. Southern & Florida...--- (Balt.) -100) 16| 27% May 9| 874 July 21 
87 87 | *86% 87 en. in 88 seecce covccel Tst preferr = 100 | 84 May 23) 87 July 5 
63 | %62 eel *61 64 | *62 64 +4 6234) ..... + sesess| 2d preferred... 100 10| 55 May 62% July 9 
2034) 20% 3 20 20%) 20% 20K) 20% 20% “i 2036 Lehigh Valley........+.+. + 50, 1,980, 19% July 22 Jan. 
5 *4%—CO*S 4% 4% «2%4% «5 | 3am 5 4 434 Mexican Central...... pesceactl 100 40| 4% Apr. 6) 6% Jan. 12 
81%) #3046 8136| | Bilg) *3U4e Siig) *80 813g, 81 81 Northern es coerecee alt.) . 50) 13) 764 Jan. 14; 83 June 30 
28%, 286 B84) 2836 sen 2854 29 | “20M 29 +++) 2944 Northern Pacific . ical hila.) -+++100) 1,870; 19 Feb. 24. 81 June 6 
6914 605 6954 69%! 6935 695 70 703% 70% 70%) Preferred...... iekneh ear gs -100, 1,477) 57% Mar. 26) 70% July 11 
19246 19234) — 19356) 198% site “19384 osece ° 103% 193% 19336 193% Old Colony..........++ vsseeee(Boston).. $3100! 34 18534 Mar. 16/195 July 9 
WEEE Wal Belsacehindsl sennse c4needl caseee one coe] ‘cannes sence *28 29 |Oregon Short Line.....-+.+ ee ; seseeel 18 Jan. 4| 33% Feb. 17 
58% 584) 5S 584) Sig S84) Big Sig) “SSig 583, 5834 585¢/Pennsylvania........... +++ (Phila.) 1,615, 5534 Mar. 12) 6034 Feb. 
87%) a om 87% 854, 85 88% 8S 88% ) 89 Philadelphia Traction..... e - 3,685| 77 Mar. 25) 89 July 22 
8 8 1-16 8 S84 83% Sq 87-16 -16 Reading Company......... - = 5,903 7 13-16 Mar25 Jan. 6 
195-16 20 19 3-16 195 19 7-16 + 199-1613-16 103g 11-16 1 11-16; Ist preferred...... seereees = 4,935, 1844 Mar. 26 27 1-16 Feb. 3 
10% 105-16 10 0 | 10 1% 9 15-16 9% 10 10 10 2d preferred... oe cccce 2, | 94 Mar. 25/14 9-16 Feb. 5 
231g) *2836 2354, *23%4 23% B4g 2346) *23ig 23354, *234% 23% Union Pacitic.... 110 163§ Mar. 25. 25% June 3 
60 60% 50% 50%) 59s 595%, 60% 60% 60 60 *60% 6044) Preferred..... ° 1,932) 47 Mar. I tone 6 
17% i736 17% 17% 33% 17% «17% 17%) «LT «17% «17% «175g Union Traction.. Phila.). 8,244) 124 Jan. 5 
853 8555, 854 85g) 854g 855g, 854 S85 S5ig 85k 854 8596 West End Street ston)... 700; 73 Mar. 25 aon July 9 
iscelianeous Stocks. 
R734 273g ~V72W4¢ 273 274 274 274 74 274 275 %*274 275 |American Bell Telephone. ..( Boston). 120\238 Mar. 12 2/280 June " 
182 192% 131% 132 132 133 13254 133'4) LSM 1325g 132% so American Sugar Retining 5 = 7,785 107% Mar. 26 145% June 
114 ild4sg 114 114 113% 114 114 114%) 113 118 |*1LI3¢1 Preferred ‘%..... ° - 113.103 Mar. 25 116% Jan. 8 
aged 206% 08% oons 205 205 203 203 | 204 204 205 305% Boston & Montan roe 1,219 14934 Jan. 212 June 3 
24 24 23% 23 23% 23 231g 23% 23 23% Butte & Boston. ” 1,280 18% Mar. 12) 285¢ Feb. 2 
s70 570 550 565 (*550 560 “see 560 *5350 56 Calumet & Hecla os 46489 Jan. 575 June 2 
5 6ilg 64 64% 644 64% 64 64 Consolidated Gas 350, 523% Jan. 10; 65% July 12 
21 21 22 22% 33 22 22 22 Dominion Coal .. 1,520, 14 Mar. 1 446 June 
80 30 30%, Big BI4 BIKE BIg 3256 Electric Storage 3,562, 18% Mar. 25, 325g July 22 
32 32% 33 336 33% 335g BA 35 PPSESTIOS F o.oo cccccccecece 1,640 21 Mar. 5 July 2 
60% 69% 69% TU *6u 79 69% 69% Erie Telephone.. 108 594 Mar. 25, 72% Jan. 5 
57% S7% 58 538 57% STK ore 57% Lilinois Steel........ 438 444 Mar. 12 60 June 1 
21 BESS! ceccoe caccce 21 21 *2L 2144 Lamson Store Service. bad 235 20 Mar. 12; 234%June 8 
eoccce seccee, SF 37% 37 37 37 37% Lehigh Coal & Navigation... (Phila.) . 225, 37 July 435, Jan. 7 
5 16 5% 5 5% 5 5% 554 Marsden Company f......... -10 9,342, 5 May 27, 11%Jan. 11 
133 188 133 “138 Pee: CABS  caccc *133 1335 New England oe --(Bogton).. -100 3120 Mar. 12134 Feb. 
onsiiie 23 23 22% 23 22% 225, 23 23 Oid Dominion Copper T.. 25, 1,127 2isJan. 5 82% Mar. 2 
17% 17% 17% 17% 17% 17% 17% 17% Pa. Mfg. Light & Power® : (Phila.):: 50 10,818 6 Apr. 14 185g June 27 
108 108 10354 108% LOs% is +] 1096 10880 110% United Gas Improvement f.. 5 5,784 9734 Feb. 2411434 May 19 
144g 14%y *1435g 14% 44% 14k 144 United States Ol..... ercees .(Boston).... 25 300, 10% Feb. 4| 15% June 30 
535% 5534) ..... © -46900] <esce «ee 5554 55% Welsbach Light f..... eccocce (PUG). 5 559 331g Feb. 8) 6mm July 5 
1 1 *} i *1 1 *) 1% «°° 1 1% West Bnd Land........... ee (Boston). 25 Gasned 1 Jan. 13) 1% Jgn. 
2445 25 *244g 25 "244 25 244 25 *24% 25 23 25 Westingh. Electric & Mfg.. e «ee 50) 200, 204 Apr. 13) 253g Jan. 8 
5 55 *54 65 | 55 55 55 55 55 55 *54 55 Preferred. ....0-ec0e veeee sees 5O 41 50 Apr. 22) 554% July 13 
Bid and asked prices:| no sale was! made. ¢t Tr. receivis: ali instal paid. t Tr. recta. 1 ix ‘rig! nis. Lowest iIsexdivijdend. | | 
INACTIVE STOCKS| Bid. | Ask.|| STOCKS -BONDS | Bid. | Ask. BONDS | Bid, | Ask.|| BONDS Bid. | Ask 
RAILROADS.—Prices July 22. MISCELL.—Conciuded. Boston—C onciades. } Baltimare—C ‘onelu’d. 
At Top &8 Fe. oss rid 13%4| Int ButH&SM “ 10} 2%) 8 Ogd & L Ccon 6s.'20 A&O|* 93 |.......) West NC con 68.1914 J&J, 1141/1164 
Atl & Charlotte( Balt) 1 ee Marsden preff (Phil) 1006) ...... seoe Income 68........++ 1920)... 15 || WostVaCaP iste "L1J&J| 10754) 1084 
Salt & Ohio 3 | 13%) Mergenthaler..(Bost)100; 175 (178 Rutland Ist 6s..’02 M&N/'2105 |...... | WilCol&Aug 68.1910 J&D) 114 coese 
=~; Maine pt. (Bost) 10€ seeeeelsecees Morris Canal.. -(Phil) 100; 50 | ....6. 2d 5s......+-- 1898 F&A Z100 | 10036) Wil & Weld 5s..1985 T&S ..ccee|-cees . 
Boston & Prov. SE <cawuiedhane me: fp Seer aie 100) wsesee 158 West End St 5s..°02 MEN 2105 |......'| 
Catawissa...... (Phil) eeses|| O8Ce0la Mining(Bost) 25; 46 46% GD nenceceees M&S 2107 seeee Bonds— Philadelphia 
lst pref..... 50; 52 | .neee Parrott Sil&Cop “ 10; 23% 23% Gold 4s8..... — M&N 2103 |.,....|| Atl City 1st 5sg.."19 M&N) 
‘tral Mass.. « (Bgst) 100) 8 | 10 Pennsy! Salt. -(Phil ) 50) csoee el eceece 43 0045 evcccee 917 F&A\21043¢)......!| Buffalo Ry con 1st 5s..’31) 
Pref........ 54 56 a —, Steelf. 200) 17 | ..ccce | Catawissa M 7s. 1900 F&A) 
Centra! Ohio. (Balt) 130! BG j.ccces!|  PretT..ccccces ed 100! engesledéuce Boads— Baltimore, || Ches&D Canist5s."16J&J) 
Chic& W Mich.(Bost)100| 11 | 15 Phil “delpinia age ed po 81 82 Atl & Ch Ist 78.1907 J&J) pen 119 Choc Okla & G prior lien 6s! 
Cit’s Stof IndsT(Phil) 100) ...... 26 Pullman's Pal.. |} 209 210 AUG-Light1st5s1917J&D) soeee|| General 5s....1919 J&J 
Gey SSabars Balt) 50) ......|.... -| Quincy Mining. “ 3 116 ‘st Balt Belt 1st 5s.1990M&N| ; | Cit’s’St Ry(Ind)con 5s.’33 
Conn & Passum(Bost)100' 151 (153 Buttonh “ 10, 12% 1254 BaltCPas 1st 5s.1911M&N/ | Colum St Ry 1st con 5s. *32) soceee 
Conn River... “ 100) 255 (260 | Santa YsabelG “ 5) 41% Bait Fundg 58.1916 M&N| | Colum O Crosst Ist 5s..'33| ...... 
fiint& PereM. “ 100; 11 | 18 || Tamarack Min. “ 25) 154 198 Exchange 33s. 1930J &J| Con Trac of N J 1st 5s..’33) 1054 
Pref........+. “« 100) 34 36 | i 7 E) wenn ay. BO} cccccelee Balt&Ohbio 48 g.1935 A&O) '| Del & B Bk 1st 7s."05 F&A! ..... 
G'rmant’n Pass(Phil) 50] 185 |....0|| Pref.......06 “ BO0F iscce Pitts&Con 5 g.1925F&A) . | East&A ist M 5s.'20 M&N| 108% 
Hestony M & T On OP ficnséa Water Po 100 Le 1 Stat Isl 2d 5 g.1926 J&J) . Edison Elec 5s stk tr ctfs.| ... soeles 
ocmccecoce 50) 66 |....4. ba ae a Gomit crn 109) 1934 21 Receivers certif 68.J&D)| . | Elec& Peop’s Trstktretfs) 8734 
as — ean r BO) ..see- 13 SORT cévccs ys eee 75 Do Maryland Constr 5s.) . Elm&Wilm ist 8s."10 J&J sesces 
900ngeee ~ 50) saegeel 40 Westm'rel Coai( Phil) 23) “ease ‘s5i5 = 2 = 58.J&I) . a apae 9 tabs, A&O! 105% 
Kc FtsaM. Bost) 100) 11 15 | Wolverine Min. (Bost) My 2 Jo Main Line 5s....... : | Raq as-L lstg ct 105 
apecceas “ 50 | 60 || Wollaston L’d. 1 seoee | BROSW ist 43g gz. 19905 &J) Hestonv M & F co: 24) iia 
Little Schuyik. (Phil) *30 53%)|..... 5 Balt&P1st6sm11911A&0) . | H& B Topcon Bs." ‘20 A x0! 
Maine tral.(Bost)100| 128 [130° "| Bonds—Bost | | ist 6s tunnel 1911..J&J)| . iam 
...(Phil) 100 et: 151 Am Beil Tel 7s. 1808 F&A',100 |...... Bal Trac lst 5s.1929M&4N| . 
— 50| 55%! 56% AT&S Feng 4s.’"095 AKO); 9356) 93) Ext & Imp 6s.1901M4S| 
Wee: 0 Adjustment g 4s.. ee 7054 70% No Balt Div 5s.1942J&D) 
(Bost) 100) & M 3d is 7s."02-07 M&N*...., s seseee’ Conv’ rtible 581906M&N| 
= | | Boston Term’! 344s.. TY 109 111 CapeF & YsrA6g.1916J&D Conse ts seostel J&D 
(Phil) 50) Un Gas Ist 58.'30J&J|$ 92 92% ist 6s ser B..1916 tr rec | Gen 1924 Q-F 
as 50) 24 M 5s.......1939 J&J|5 77 |. 78 lst 6s ser C..1916 tr rec |; Leh vO Ken PS "83 J&J) 
et 50) Bur& Mo Riv ex’pt 6s.J&J|,118 120 Cent Ohio 444s g.°30 M&S Leh Val ext 4s.. Lory J&D) 
os 50 Non-exempt 6s.°18 J&J 3...... 109 Central Ry 68...1912 J&J 2d 7s..... «+». 1910 M&S 
“ 5 Plain 4s.......1910 JHI5 95 |...000 Consol 5s....1932 MAN Consol 1028 by <4 
“ 100) Ch Burd N ist 5s, "26 450 07 ooee Ext & Imp 5s.1932M&S Annuit ecece D) 
e 50) 2d M 6 1918 J 103%!....... CharliC&A ext5s. 1910J&J Newark — con 5s. 980] 
Fn 50) Ch Bur &G 48/1922 rea 99 (10 Chesap Gas 68..1900J&D} .. NY Ph&Nor1st6s.’23 J&J 
Bost) 50 | Jowa Div 48.1919 A&O 8 seeee City&Sub ist 58.1922J4&D No Penn Ist 4s..’36 MAN 
Phil) 50) Citengs Sane te. 1000 7a) ooo 115 Col&Grnv 1st5-6.1917J4&J || Gen M 7s......1903 J&J 
» © 0) Ch & No M gu5s.’31 M&N3......' 60 Consol Gas 6s. eae feo Penn gen 68 r...1910 Var 
Wiscon Gontrai(Bost) 100 Chi M gen 5s.’21J&D 4 .....| 70 5s. +1930 J&D || Consol 6sc¢.,..1905 Var 
eoognese Con. of Verm't 58..13 J&J\+ 73 | 74 Ga &Aialstpf5s1945A40 '| Consol 5sr....1919 Var 
WorNash&akR. “ 100 |.eeeee|| Curr’t Riv lst 58.°27A4&O\, 75 | 80 | GaCar&Nist5sg.1920J4J || _Collat Tr digs g. "18 J&D 
ELLANEOUS. “tl DGR&W Ist - *46 A&O|} 8244, 83 | GeorgiaP1st5-6s8 192234) || Pa& N Y¥ Can 7s..’06 J&D) eee 
Mining( Bost) 25 8%; 4 || Domin Coal ist6s."13M4&8|}105 |......| GaSo&Fla Ist 5s.1945J4J| 103 |103%%|| Cons 5s......1939 A&O} toeee 
Am Ry BI Lt.1.(Phil) .. 2%; 8 | | Bast'n Ist M 6s g.°06 M&S. coccei hh Lake R El lstgu5s’42M& +s ooeee ol] seccee| Cons ee: 939 A&O| . seee 
Anaconda Min.(Bost) 25) ....06)..seee || Fr EAK&M V Ist 68'33 end/2136 |-seeee Mac&N ist 4}48.1990M4&8, 47 seosee| Penn Steel 1st5s."17 MAN) ......|-++008 
Anniston Land. “ 100 coe] soecce Unst’p’¢ let 68.'33 A&O}3136 |...... MetSt/ Wash) lst 5s'25F A| 119 |......|| People’s Tr tr certs 46.'43) LOZ |...++5 
ri Mining. 25| 1434) 15 Lin Steel conv 5s."10J&J 4 89 | 90 New Or! Gas Ist 5s...Var| 100 |.,,...|| Perkiom lst ser5s.’18 Q-J| 102 |...... 
Ash Bed Min’g. “ 25) 3 | 3 Debenture 58.1913 A403 88 |...... a 1925A4&0) 111 +seee|| Phila Elec gold trust etfs) 95% 
tlantic Min’g. “ 25} 26 | 28 KCC& 8 lst 5sg.'25 A&O gor] | - 1900...... serves AMO) ..0004/ 10536) ey pom 460 covecp ee 
baltic Mining..  “ 25, 18 | 16k) KCFUS&G 1st 7s. "08 J&D) 112 wabat Teno A&£O 
balt Warebo soc Balt) 90) wcvee|- cece KC F S&Mcon 6s.’28M&N)/ Ph & Read Pr 5s.’38 A&O 
Say State Gast.(Bost) 50) 6 | 156) | KCM&B Ist 4s. 34 M&S) | cecee Consol M 78..1911 J&D 
berg& Eng Br'w( Phi) 100 D1 conse Income 5a.......-+-+++ 38 |-svees Series B 5s 1926. + DMI) ..000/119 || Con M 6sg...1911 J&D 
et sci a 0| 85 | 97 || KC&MR &B 5s.°29 Ve) 108 | secce Ohio&M 1st7$D1905M&N| seeeee/10556|) Ext Iinp M4eg.'47 A&O 
Boston Blec Lt.(Bost) 100) 135 Ra | KC StJo&CB 7s.’07 J&J\Z119 seoee Pitts&Con Ist 78 1898S &J) 10444) 10534) Con M of '82 4s.'87 J&J 
«= | 4) 4 Re a tas reeeee| sooes) Pitt Un Trac 5s. 1007 Jad, 102%|103%)|| 10-yrsf 5s g.1902 F&A 
yiston StL’ad “ 5 seseee| 8 || LD Rock& FS let 78.'05 542) ++ 102 Potom Val 1st 5s.1041J4&J) ......|....+.|| _ Terminal 58 g.1941 Q-F 
Cambria Iron. .( Phil) 50 a1) 42 | | RPE e et eog. "26 A&O/*...... 85 prea hy bbe ogy te aly ey BRO l.ciccc | P Wil & Balt 46 1917A&0 
D ym Co.....+ ) 100} S  Riseees 24 M 5-6 ¢. 936 A&O!* ..... | BJ) Seab & Roan 58.1926 J 102 veces}  Collat trust 45.1921 J&J 
Centen Mining.( Bost) 25) 13)¢| 14 | sane Our és. 25 A&O|G110 |...... Virg Mid ist 68.1906 a3 ese seeee|| Pitts C&S L 75.1900 F&A 
Centra! Trans. .( Phil) | seeses | Mex Central 5s. cry Aerio oesel conse 2d series 6s..1911 M&S 117 |..,...|| Read Co gen 4s, 1997 J&J 
Domin a pt. wat ak 71 108 | 10854 46 Be ccvcne TT) 1JaJs% 62i5 | 63 3d series 68..1916 M&S! 114% pI Rochester Ry con 5s. 1930 
Siison KH) = 18) (185 | 7 iié'$é gown, 12 138 4th ser 3-4-58.1921M4S 96 seoee|| SCHRESidelst5s g’85J 4D 
rt Wa Lf “ 1 | || 2d con ine 3s no 443 5% 5th series 58.1926 M&S 105 anal Union Term’! Ist 58.F4&A 
: in Min’g. “ 38 12 | 124)! ar ~fommdinnns os.09 @ Ai 100 |.ceeee'| Va (State) 8s new.’32J4&J| 77 78}4|| United N J 4s..1944 M&S 
ane Bop Me M4) || 907 sl ceese | Bund debt2-3s.19915&J| 7134) 72 || UnTmcPittsgen5s'97J&J| ......|-.0008 
r “ 100) 38}4) 39 N Tin Eng st 7s. "05 J&J 41184)... Va& Tenn 24 5s. 1900381) 100 P.sccce $And accrued interest. | 1 Uniijsted. 
wands socoe “ 100] 94 95 ist mort 68.. ..1905 J&J 211256) .......) BB.rsseereee ++. 1900 J&J\ seeees/tl0 || *Price inciudes overdue’ eoupo|ns. 
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a @SERACT ¢HROT REP ORES OF THE NACTIOVAL BANKS MADE TO THE COMP CROLLER MAY 5, 1398, 

















Deposits. 





Silver tend’ s 
Silver. | Treasury ya 8. cf't 









































































































































































































































1898. Surplus. ; counts. (Inel’g 
Individual. | Other. certific’ tes deposi's. 
8 $ $ g 8 * 
( Maine....-. ~~ 000} 2,711,162} 15,940,241) 185,014 117,552) 132,195) 371,577 
@ N. Hampshire 000 1,408,183 9,720,589} 178,°33] - 101,848] 145,218} 291,286 
PS Vermont ek 000! 1,553,920 9,088,808 47,339 91,393} 58,819! 233,222 
aid eines 000) 14,802,825| 124,023,746) 259,301 219,128,1,744.041| 6,172,827 
— nother. 42,427,500 14. 899,330) 79,744,787 57,019 585,885| 962,401! 2,681,675 
Rhode I[sland. 19,337,050| 4,849.698 ,099,319 98,87 40 116,808| 212,304) 696,666 
5 Connecticut. . 21,281,070) 7,893,450| _36,926.749| 236,031 281,571) 5¢1,861| 915,777 
{ Total Div.No.1 3,155.431,020| 48,118,528! 294,544,189] 1,062,157 1,514,185 3,816,739 11,363,030 
{ New York City 48,900,000| 43,051,500) 386,405,341/11,383,867| | 631,380 4,17',017 35,245,515 
4 Brooklyn. ..... 1,352 2,280,000| 18,060,312| 199,420 94,752) 656,608| 1,059,378 
3 Albany .... 1,550,000} 1,380,000 8,147,904 50,0. 0 37,534| 35,23. 365,088 
N. York, other 31,457,940| 10,872.545| 95,559,693) 491,613 678,794) 673,258| 3,277,370 
3 Now Jersey... 14,445,000} 8,289,700! 57,050,243) 322,849 363,545 1,112,470) 2,481,323 
£ Philadelphia. 20,465,000} 14,548,000/ 99,588,354) 203,713 517,823'3,666,626| 7,953,694 
* Pittsburg ..... 12,300,000} 9,793,400) 43,824,977; 201,459 317,123/1,169,703| 3,047,770 
* Penna., other . 40,624,765| 21,323,263) 129,448,026) 299,451 1,133,029|1'940,980| 4°713/374 
{ Total Div.No.2|-52|171,094 .705|111,538,40% 838,084,850 13,152,872 3,773,980 13417497 58,143,512 
Delaware ..... —“Tu| 2,083,985, 984,15:| 4,404,294) £0,000 648.349 67,004| 143,153| 142,643 
Baltimore 13,243'260| 5,184,100} 26,441,813) 220,688 151,493/1,234,871| 1,895,710 
| land, oth 3 700| 1,667,675} 11,322,151 50,000 103;594| 191,24 448,671 
ashington 2:775,000| 1,216,000| 15,938,207) 103,427 48,060 1,877,897 1,463,556 
3 Dist. Col., oth 000 150,000 869,771) —.nn..00- 328|  75,z79| ° 46,101 
gj Virginia....... 4,646,300] 2,898,600} 15,165,819! 615,562 188, '937| 346,078 940,713 
West Virginia. 351,000 880,851 8,653,660) 100,136 6,376| 1/0,731| 414,698 
Total Div.No.3|167| 80,108.245 12,981,377| 83,795,665) 1,139,8 3 3,817,635) L037, 120 aga 308 4,0%¥,258)| 5,352,092 
North Carolina ~ 2,671,000 807,010 5,712,411) 203,094 174,446, 96,637, 316,400 
South Carolina 1,898,000 760,946 3,908,414) 151,201 109,739} 51,331) 208,95 
Savannah..... 0 2 487,853 90,440 48, 7600 22,800 
Georgia, oth. . 3,166,000} 1,066,589 7,147,573 71,564 194,084) 185,733 
orida ....... 1,150,000 4£ 4,660 4,270,785| 128,750 96,422) 68,928 
Alabama .... 3,205,000 649,712 7,647,661 50,000 237,565) 164,288 
atopy. 000 396," SRS SI csccccee 77,667 30 
4 New Orleans 000! 2,305,00v) 15,553,949) = 2.2.2. 146,424 1,171,718 
Louisiana, oth 860,000 375,200 2,498,089} =... 106,360} 4,47 
ouston ...... 1,150,000 572,300 BOUGOTT) —nvcsccee 123,310! 139,999) 
xas, other 18/300,000| 4,640,405] 37,538,579; 345,205 974,874, 638,266) 2, 
ddetii 1,070,000  '262;5C0 2,674,797 | 51,300 66,968, 45,6y 
Loulsvilie aa 0 €65,000 5,791,259 750,336 yr SS ae 
Kentucky, oth. 8,264,900) 2,263,952} 12,920,312) 771,848 132,052) 107,659) 
as 35,000} 1,818,295! 19,354.31! 303,833 307,562) 582/901) 
eenae. Div.No.4 17,303,268) 181,429,978 2,922,671 2,842,.77 3,301,837, 
Cincinnati...) T 2,765,000|  21,827,221|” 980,590 96,81! 733,120 
Cleveland . 9,400,000} 2,146,620) 22,928,408) 58,330 156,659] 156,675 
Dlio, other 27,935,100) 8,133,234 7,477,877| 514,370 626,172 2,932 
@ indiana... 14,217,000} 4,608,055) 42,201,208) 500,737 463,033) 491,849 
Chicago ... 000) 9,247,400! 84,651,530) 558,077 390,703 /3,064,36 
| Tilinois, other 17,746.000|} 6,723,656| 55,666,373| 1,071,158 503,635| 447,381 
Detroit........ 605,000} 10,494,595 031556 131,254; 138,050 
H Michig’n.other 8,595,000} 2,640,619) 30,665,018 99,259 6 5,800) 173,079) 
Milwaukee. ... 250,000 586,500] 20,876,675| 386,665] 17, 591,476) 2,128,67 58,513; 110,288) 
B Wisconsin,oth. 6,810,000) 1,749,136) 25,347,526) 142,417 177,095; 193,332) 
L Total Div.No.5 4118,003,10 | 39,200,220) 382,19~,434) 4,618,659) ae 1,630,773 ‘$6,174, 917 2,819,632 5,980,065 37, 
Des Moines...| 800,000! 221,500, 1,488,862 ........ 50,434| 68,597 229,801 
Iowa, other. .. ,100,000, 2,756,354) 29,127,403 241,919 307,169} 325,706| 1,076,902 
St.Paul& Minn 300,000} 1,160,500) 19,035,762 469,481 246,185) 279,112) 1,294,810 
esota, oth 610,000! 1,010,350} 16,868,247 46,178 132,926, 82.473) °368,734 
St. Louis ...... "400, 1,710,000; 22,751,683! 549,834 34,243 1,617,410; 7,868,691 
$ Bt.Jo.& Kan.C. ,650,000 626,500} 15,131,992} 147,238 133,846/1,171,540) 1,584,914 
uri, oth’r 738,327 SASte07| - ......<; 104,044) 115,645} 352,193 
Kansas .... ..- 8,467,100} 1,454,620} 21,440,946! 352,816 257,438) 205,146} 809,860 
Omaha & Lino. 70,50 91696,577, 437.651 197,733! 156,906) 984, 
Nebraska, oth. 5,725,000} 1,077,344) 12,999,895) _....... 115,287, 55,101 351,503 
North Dakota. 1,500, 000 236,800 4,876,278| ........ 40,958) 9,408} 177,752 
South Dakota. 1,5%5,000| 287,650) 4,208,712) 148,755 41,076| 13,474) 175,436 
Total Div.No.6| 552) 62,332,100| 11,650 445] _166,887,389) 2,394,272 1,661,339 4,100,521) 15,275,199 
ee pa mem * - —_ — 
{ Nevada ....... $2,000 700| 332, 353| eed 4,292) ay 39 
® San Francisco. 6,000,000} 2,225,000} 12,108,323) 163,470 62/283; 24,158 17,967 
California,oth. 4,875,000} 1,046,300 13,340,369) 145,330 185, 505} 51,622 100,922 
‘ON. ...---- 3,020,000 513,7 8,932,723| $379,260) 91,623) 15,672 25,648 
\ Washington... 3,888,000 598,446] 12,854,823) 94,085 | 106,799! 131,711] 262,790 
{ Total Div.No.7| “ys 17,565,000) 4,384,228) 47,568,591) 782,145) 450,502) 223,163) — 407,416 
{ Ari. & N.Mex 1,000, 000| 161,550 3,543,507) 186,470| 2, 57,151, 6,980| 157,388 
Colorado... 4,807,000! 1,050,470) 30,471,723| 473, 401) 202,096 239,226) 1,846,059 
Idaho ........- 60 a4 246,879 2,308,783) 49,242) 13,049; 13,150) 53,658 
Montana . .... ,000} 367,700 9,751,338) 92,230) 103,683; 69,460! 561,671 
B Oklat'a& Li. 940,000] 179°587| 2/469;816| ........ 60,410/ 33.454! 165,191 
s Utah .....-...- 1,750,000) 399,368 3,455,920! 150,465 43,817 6,246 47,070 
Wyoming ....-; 860,000) 107,950 2,485,202) =... 22,693 5,451 39,112 
Alaska ........ 50,000) indie 14,704| aad 2,052) 3,040) 3,655 
Total Div.No.8) 7 ny _)2,562,000| 2,518 504) ~~ $4,801, 343) 951,808 308 ~ 504,956) 397,41 Ai3| 2,873,804 
Total for U. 8. er 358 621,471,670/247,695, 970 1,999,308,439 27, 024,007 2,109,773.38+ laasaie 264/18,230,690 is, 221,023 '35316790 143933681 
a ( gis)? fid/ dfa) $| 3 FleS(.$/ ef] 38 3 
° 7 = ° 2 § | g | - ti > 5 S| 2 >s 3 
¢ | ia | 2) oe & 1s S$] 2 |e 3| §s $>/ 3 
TOTALS Fon $j} 3 §| $3 : a g5) 5 Rik 2/§ Hide 38/38 3s" 
. S oS a sis ~ 3 is 
ormes,20.) 8} = |S | 4 | & ‘|e AlB [2/4/38 alg 5 la |& s |& 4 
“Resources. ; Mil’s: M Mil's Mis “Mi’s.|Mu’s| Mil’s| Mul’s| Mi| Mi’) Mil Mu’s| Mil’s| Mil Ps] Mil’s| Mi ’s| Miul’ns Mil’ns.| Mu’ns. 
Loans........}157°|397 | 93°3.509/35°9) 95 15) 111/23) 9°5 241/29 1:2°0/13°5| 1,085) 1,025':2,110 
Bas forcirc.| 7° 70 54] 20] 20) a) “6, x] | 56) ‘| -7| 37} 159| 216 
Oth.U.8. bds| ---- 8} 1 2 ‘4 A) cee.| see ‘9! 3°53) 5] 10 25 20 45 
Stks,bds.&c.| S" 13 7) 4°3 3} 1:0) B'2|...] 9} a5 8} 14; 110) 126) 236 
Duefr.bands| 46 5:3) * 2 71) G4) 4-0] 1) 495 24) 35) 88) 30} 34) 234) 265) a99 
Realestate.| 3 41) 24) po] 1 7) 3) 8} 4 1°5) °5 43 67) 110 
G.coin & ctfs| 12 o-0, 39] 20) 1%} 10) 5) 0} 2) 111 50 206, 62! 268 
Silcoin&ctfs} 2 4°72) 25] 24) B9) 1) 23) 3} 8) 3} oul 88) SA 49 
L.tend notes} 6 2:2} $0) 3) 8) ...) 26) 8) 2°38) 2:7] 10] ....) 7s) 43] 219 
U.S.ctfs.dep.| -.-- GE sccei 2° wi. "B}...|  °2 4 aaa es SDA] nace. 24 
Nat.bk notes 2 4 3 "Ue ace bs 7 at 4 4 . —_—e ? i4 21 
Ol’r’gH.exch| 8 75) 24) ws} 2 “9! “| 4 6} 5} ASR 5) 126 
Oth. res’ces.| ‘2 2} val cal al al cel. 4) 26)... oe 1s; ‘3 47 
Totals.....|25'2"|su0 174°7/849/57°S| 31-7) 3°1/346 59,16 550/450 240) 26°6|2,036/1,834/3,870 
Liabilities. | 
Uspital.......| 49° 206) 1:23) 13-2} Qs) °8} 23/12) 30) 78 4°5| 60| 230; 395) 625 
Burpius funa| 135° 14°5) Od; Sel 12) -2) Vs) 6) 67] V8 4} 22) 118) 130) 2348 
Undi. profits} 5° 36] 20} 43} 3] 2] 5] va} 2} 1) «| 38) 352} 98@ 
Ciroulation..| 6 62] 4°) 18) 8) 11 3 1] 8) 48 “| ‘ll 48!) 139) 188 
Due to dep’rs, 124° 99°>|44°0|'26 7/160) 6) 15°6/3°0, 65/32°3/231 10°1| 1:2°3| 1,006) 1,020/2,026 
Duetobanks| 51°): 3u'3\11'5) S98} 6) 2] 33) 9) S 3/1352 80} 56) 384) S86) 670 
Other liab’s.| 2 ‘| 5) eal Cas 1] 7 a}. pS 12) _3 
“lev aree alse Keg 7a | ARO PR ATTEO 3124 0126412 0361183 12.970 








Totale,. 5o- 
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t t no Latest Gross Earnings. Jan. 1 to Latest Date, 
Zuves wien WeekorMo| 1898. | 1807. | 1808. | 1897. 
anD ‘ 8 se | 8 
° ° Iron Railway... June ..... ° 4 2,483 25,742 18,018 ; 
Railroad intelligence ack 7 & KW May------| 20.406] 25-918| 157'388| 141.678 
° Kanaw’aé& Micb za wkJuly| 11,101) 10,253) 289,272 59,841 
K.C.F Scott&M. 2d wkJuly| 64,639). 67,193) 2,513,46s| 2,344,532 
R Ei SOW. Fae ppt: oe tis Hetty poy 7 see's 
an. C. N. W....' June ...... ° 1,485} 169,90 5,314 
RAIL OAD EARNINGS. Kan. City & Om. lstwk Juiy 3,654 31 126,95 121,510 
The following table shows the gross earnings of every | K. C. Pitts.&G.2dwkJuly| 52,120) 39,623) 1,660,596] 962,514 
sTzaM railroad from which regular weekly or monthly returns Kan.C.sub.Belt. 24 wkSuly| 9,003] 6.343] zasino| 1817762 
Keokuk&West.c lstwk July 9,358 10,297 276,311 268,249 
can be obtained. The first two columns of figures give the | 1. Erie & West. 2dwkJui,| 54,999} 53.586] 1,755:263| 1,740,014 
gross earnings for the latest week or month, and the last two | Lehigh & Hud..'June ...... 33,441] 30,08 78.297, | 163,915 
columns the earnings for the period from ‘January 1 to and Lenigh Val. RR.'!May....... 1,399,213/1,393,197| 6,936,982) 6,724,337 
{ k CoalCo. May.......|1,059,27 06,821) 5,335,177| 5,144,555 
including such latest week or month. Lex'gton&East.|May....... 88'065|  85°962 | 
The returns of the street railways are brought together sep- | Long IsiandRR.'June . " 4 
arately on a su sequent page. Long Is. System.' June 2. 
Latest Gross Earnings. | Jan.1 to Latest Dale Louis. ty. dst. Le sues July] 25.593 23/826 779,804 701.348 
Roaps ; - | Lou. BH. & St. L../2d wk July 9,783 9,60: 259,086) 229,458 
Week or Mo| 1898. 1897. 1898. | 1897. Louisv.&Nashv. 24 wk Juiy| 407,375} 396,015|11, 687. 648 10,547,759 
Macon & Birm. jeeee aba 2,823 3,672 6, 28,118 
| & 8 3 | & Manistique unde |June ...... 9.753} 15,800 3797 60,318 
Adirondack.....)May....... | 16,567| 15,993; 95,916 87,098 | {Mexican Cent..!2d wh July} 210,821) 195,992) 7,123,396) 6,999,150 
Ala. Gt. South... 24 wk July) 29.512) 29,225) 890,948 802,886 Mexican Inter’l. May....... 270,505) 240,864) 1,394, 1,305,937 
Ala. Midland... |April...... 61,697) 41,144 257,645) 229,914 {Mex. National._2d wk July} 113,375) 96.412) 3,213,769] 4,145,112 
Sia N O. Tex. & Pac. — Mex. Northern .|May....... 44,352! 48,715) 228,793 71,749 3 
WN Orl.& N.E ithwkJ’ne| 41.000) 36.000 690, 7311 617,542 | {Mexican R’ way Wee. July 2} 76,900 ,500| 2,093,2 1,879,500 
Als. & Vicksb. 4thwkJ’ne,| 19,000) 16,0u0) 334.612} 276,616 | Mexican So..... d4thwks’ne| 16,290) 19,986) 335,562 60,631 
Vicks. Sh.& P. 4thwk J'ne Y 18,000) 330,675 251,125 | Minneap.&St.L.\2awkJuly| 38,667) 44,287) 1,002,548 92.506 
Allegheny Val..|Muy....... 214,308} 206,168 1,046.858) 931,848 | M.St.P.&S.8t.M.i2dwkJuly} 64,024) 81,289) 1,942,439) 1,728,662 
Ann Arbor...... 2dwkJuly 20, 1975) 19.448 86. $17) 66 6,821 Mo. Kan. & Tex |2dwkJuly| 162,516] 163,445] 5,296,995| 5,238,848 
Ark. Midland... May....... 7,586 36, Mo.Pac.&lronM|2d wk July} 410,000} 379,00:|/13,046,114/11,351,147 
Atoh. T. &8.fe.¢/May....... 3,289:4702, 803" B25 15, 789. 338) 13,362, 979 7 Br’ch.|2d wk July| 16.000} 15,000/ '681;354| ‘505/691 
Atlanta & Char April...... 119,588) ‘507, 543,707, 561,529 Petal. .....0. 2dwkJuly| 426,000) 394,000/13,727,468/11, 858, 838 
Atl. Knox.& No. Juve ...... 33.0 077) 4,378, 151,970) 125,213 Mobile ‘« Birm..|lstwk July 4,579 4,982) 186,389] ‘155,610 
Atlanta & W. P. May....... 354 39,283| 233,638} 226,276 | Mobile & Ohio--|june ...... 308,500) 301,566) 2, 072, = 1,877,328 
Atlan. & Danv../24 wk July ii 390) 10.887) 456) 281,368 Mont. &Mex.G f.|June ...... 114,162| 99,739 670,290 
Sate Shieh Juve’ agn8 ots a.208 706 19st8'038 22,008 700 | NevedaContral Apri], “004, “8Rigs] * "ik tz9| HRS 
O....) JUNE .....- » 2, ” A ep te a 1 ee . * o 
Bal. & O. Sou’w-. 2d wk July) "119:858| 107,472| 3,613,945, 3,173,479 | N. Y.C.@ H.R..\June ...... 625,400)3,89 .,713/22, 172, 423 21,341,676 
Bath & Ham’nds May. cseeee| 1,403 1,666) 8,578 595 | N. ¥ oat. & W- 2a wi July 4,7 80,611) 1,873,824| 1,923,514 
Bir. & Atlantic. June . 585 1,622} _ 12,754 10,419 | N. ¥. 8usq. & W.|May.....-. 185,850} 181,922) "863,250 26,663 
Brunsw’k& West April. 0} 44,606) 189,533) 177,718 Norfolk & West. za wk July 236,260) 223,270] 5,359,474| 5,493,216 
Def Rooh &Pitt/2 wkJuly| 79.67 3,739) 1,947,990 1,699,719 | Northes’n (Ga.).| April..... 3,9 3,565 24,630 19,971 
Buffalo & Gus BY.......| 43,497| 49,287| | 216, "086, °221,142 Northe’s’n(8.C.)|March..... 50,23 5,870} 162,676) 160,159 
Bur.0. Rap- -@dwkJuly| 62,852) 65.77) 2,058 '358| 1,983, 680 North’nCentral.| May...-... 492,365) 491,562) 2,505,192) 2,554,115 
c o/2a wk July| 486 XO 477,000|12,548,909/10,662,: 94 | North’n Pacitic.\24 wk July| 419,075} 393,089]11,042,980| 8,364,003 
P ay 5 24: Ohio River...... 2d wksaly 17,787} 18,40 61,239; 461,781 
( 2,536,407 | OhioRiv.&Chas./June ...... 11,091} 11,533 99.770 86,66 
r 4,500,515 | Ohio Riv.&L.E. May. lai ‘ 2,8 1,901 12,255 10,8 
P 4,728,357 | Ohio Southern../June ...... 44,088} 47,066} 314,963} 309,671 
482} 240,141 | Om.Kan. O.& E./24 wkMch 14,246) 11,533) 158,552 14,7 
241,188 | Oreg.-RR.&Nav./24 wk July| 127,047) 98,191) 3,500,133). 2,178,786 
40,229 | Oreg. Sh. Line..|May....... 554,312) 493,842] 2,452, 2,119,526 
5,773,599 | Pac. Coast Co..|May...... 309.600)! 2,292,512) 1,296,687 
19818735 | Eoanerivanid May's |n S90] 6 ossbe7 ab tie o7a ataoe 176 
¥ e-|May....... ° 5,0 4 “ 24,404.17 
rete PeoriaDec.&Ev.\2d wk July ae 5,667} 13,547 48,81 “ 52,949 
1,518,008 | Petersburg ..... “ee 73,802 .808} 283.510) 259, 
4,969,967 & May...... -| 391,611) 354,748] 1,515, 1,490,552 
Phila. & Read...|May....... ,697,546/1,618,102| 8,280,405) 7,719,901 
v7| Coal & Ir. Co.|\May....... 1'802,851/1,637,60¥| 7,931.568| 7'186,962 
6,*85,643 | _ Tot. both Co’s./May....... 500,397 8,250, zu 16,211,973/14,906,263 
811,277 | Phil. R. & N. E./May...... -| 52 401| 246,284 1,007 
559,094 Wilm. & B.|May....... 863,558 got, 1658| 3,744,366 3,028,086 
797,762 | Pitts.C.C.@St.L./ June ......|1,176,630 1,188,615 7,539,284\ 6,789, 
416,599 | Pitts.Lisb.& Wn) June ...... 3,203 21,917 838 
27,850 | Pitts.Bes.4L.E.\June ...... 122.509 are 2,535) 265,089 
1,719,237 | Pitts. @ Wee'n../2dwkJuly| 32,922) 34, 30, 545 
52,283 | Pitts.Cl.&ToligawkJuly| 19,534) 19,109) 547,442 828 
$11,312| Pitts. Pa. & F.i24g wk July 7,001 8,764) $70,888 163,948 
‘ Total system. /2a wk J 69,447| 62,676) 1,660,728) 1,471,829 
797,727 Yo.@A..|june ..... d 182,520) °714,387| ‘583,313 
roamed Kicn. Frasb& P.|/May.......| 100,561) 76,474) 356,418} 306,165 
788.50 Rich.& Petersb.|May...... ° )1 5s 66,350) 14 7,406 
1, 115,119 Rio Grande Jct.|May....... 33,159 1 38,497| 104, 
4,714 | RioGrande Se’n)24 wk July 8,424 6,700 2,430) 187,240 
8,800 | Rio Gr’de West./24 wk Jul 60,100 1,000] 1,655,046| 1,304,366 
8t.Jos-&Gr.L..\2dwkJwy| 17,380) 15,265 04,843) ‘534,572 
277 St. L.Chi.acst.P.'June ...... 23.462 6 58,557 243,291 
3,462,539 Haw siren Shan ogops 5,246 5| 29,458 24, 
37 tL. &SenF ren. 24 wk July 108,301| 107,058| 3,511,278) 3,088, 
192,967 hwest.|2dwkJuly| 74.8 8, '541,769| 2,183,214 
636,692 --| JUNC ....04 119,752| 147,793| (685,884) ‘652,177 
113,267 | San.Ant.@A.P |May...... ‘ x 144,858) 761,582) 777,254 
213,840 | an Fran.& N.P.'June ...... 65,914; 71,003) 368,932) 334,629 
5,2 763,523 | 8. Fe Pres. &Ph.\istwk J’ne| 17,323) 13,853) 341,936) 298,822 
Pegaso. 10,207) 101,654 560,509 | Sav.Fla.& oe April spoon 271,810) 257,937) 1,152,807| 1,130,077 
Dasma sonapes 1826-328 2,716,875) 12,766,698 11,989,311 | Sher.Shrev.&So.'4thwkJ’ne 5,18 3,844, 126,455! ‘124,255 
Branst sige MAY widily Sei] saps] 148719] | 1997431 | silverton....----| tue 7-777. a oo) 
| y D caieeNG acces ‘ - Athy I pan eee 
Braner.& T.H.|2d wk Jul 0,783, 21, 615,910 26,219 | Sioux C. & Nor.|May....... 16,440} 19,869 95,026 ir 108 
Puan Priine mericvay| BRS] CGR] Pssuase) POSL98| Ga-geataems[™e | | $100 | 280] | sabe 10.786 
’ G , ’ O > 
Fia.Cont.& Peu. IstwkJuly) 74,511) 46,815) 1,589,407) 1,246,108 | Gal.Har + 8.A|May....... 474, 441) 337,937) 2,249,969 acenene 
gwen Zawk July, 18,604) 27,584) 670,716 42,652 | Louis's. West.|May...... ? 832 0,941) 506,95 406,340 
© Gr. 2d wk July /109| 3,692, 238,146 147,822 Morgan’sL&T.|May....... 490,330 383,273] 2,524,572 2,076,954 
Georgia. 2dwkJuiy) oea7s] 23615) | fe? &N. Or. 135,264] 118:957| Gs7'eas|  Bacge 
Georgia & Ais. |2dwkJuly| 17,399} 17,825) 624,159) 531,836 1,235,370] 944:565| 6,177,969 6.128) 8 
Ge-Car'le & Ho. \April...... 58,4 10) 59,221, 292,415) 309,709 45,835) 789,270 32,029| 3,753,936 
Grhap.&ind.\2dwkiuiy) 421040] $n'e80| 2007/84] seress 161'699| 126.870| “73</375| \’s76'007 
Cin.R&Ftw.i2dwkJuly 8,141 474| (224,882) 207,573 202,800) 172,722] 884,268) 787,761 
MosG Raiizdwejuy| 2,345] 1,960, 61983 56,363 : 1'955:91519;807,307|29;97 L.ope| te eop 
Tot alllines.|2d wkJuly| 53,693| 48.733] 1,379,854) 1 243,398 Southern By.g_.|24 wik July "418,792| '363;770] 10,955,830 x 
G@r.Tr’nk Syst'm|2d wk July; 435,0 452,025 12,233,252 11,308, Memphis Div.j4thwkJ’ne| 32,175) 31,45 3 ‘631,293 
&Gr. dthwkJ’ne| 93,122) 73,101) 1,852,735! 1/438,523 | StonyCl. &C.Mt.|May....... 1,860 2,019 5,657 6.025 
Det.Gr.H.&M.j4thwkJ’ne 19 22,713, "422,416, "458, ous Texas Central.. 4thwk J’ be 4,339 4,260} 129,109] 104,353 
Bt. PM. & M. J |1,423,657 6,547| 7,858,77 01 ‘| ae va ww. 24 wk July) 96,628) 96,511) 3,718.703| 8,244,847 
7 fe - pune ademas '1,423,65 1, 2668 500 7 ry 4 6,128,013 | Tex. Meds June pee ata Ml § Gaeoahed | | eee 
Ee ina. June eosient 110.1 . 149, a1 . é "669,965 | Toi.&O nt.|2dwkJuly| 40,746) 20,843) 936,425) $64,571 
~—— nt sone escose pH — Asiana bt 97133) 961. ase Tol. P. e West.. 2dwkJuly) 17,443) 16,418) 497,401) 454.654 
zo system. June --=+++| by6 915258 iL, 1,480, 74) 9,574,362 | 7,79 '397 | Tol. St. L. & K.O. 24 wk July 9,31 -581| 1,101,251) 1,119,324 
ors rune heK }/Jume ....-- 15, 80,812, ° 57,842 | Union Pac. BR..|May....... 1,364,994|1,242,709| 6,285,133) 6/475,900 
o.|June ...... 2,356 1 a78) 23,474 20, 697 Uae FL Dea. &G.. istic July 70,5 913) 1,881,758) 1,662,115 
Hous. Ter.Cen|May, cc 339| 179/297) 1,1 108'837 1, 102? +398 Wee atiorthw lier ets ets ar Ht TE ae 
os : > 2 
Pilteele Csnsralt June 206530 Breer 110701696 w. Jorsey Shee’ ve uf 4,383) 898,827) 801,844 
Ind. Ul. & lows. ue i al | @ 64.643) ‘ 336,230 : 340,563 West Va.4 Pitta.) ap 34,547, 119,252) 117,942 
‘orth’n. w g . , 636 ‘estern 0} a 
Bteroc. (Mex.)| Wk July 3 65,700} 49,140) 1,646,200) 1,344,160 | West. N.Y. & P lod" oii July 54,300} _ 80/100 gy 1,408'538 
awe Central l2dwk Iniy) &'\~1 29:082' 950337 809,534 | Wheel. & L. Eric 2d wk Jul y’ 23,546 13.030! 747,736 “527, 
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Latest Gross Earnings. |4an. 1 to Latest Date. Ssseietmd 1898 1897 I 

Roane. | weekorMo| sve. | 1sv7. | 1898. | lev7. = a | ee 
and 8 

g $ 2 r’ Keokuk & Western....... 9,358 10,2 a soar ° 939 

Wilkesb.& East.|April...... 34,497 27.433 Bi ee ea. LIF Louisville Hend.& St. L.. 9,31 8,767 1,037 Senin citi 

Wil. Col. & Aug.|March..... 69.270) 56,180) 205,092) 186,357 | Un. Pac. Den. & Guif.... 70,5422 77.91% sccecce 7,391 

Wisconsin Cent.|2d wk July 95,436) 101,2:7) 3,511,517, 2,124,837 ‘Baa ee ee ee ee a 

Wrightev.&Ten | May... 5,710 5,373 35,709 33,1 Total (80 roads) .......| 6,908,225) 6,848,827| 303,557) 244,159 

York Southern.'Muy ...... 6,236 5,700 29,499 25.826 | Netincrease (0°87 p. o.).. inetaniiedl ieuncmita 59,393 eeascoce 








a@ These figures imciude results On leased lines. 6 inciudes earnings 
from ferries, etc., not given separately. ¢ Includes Des Moines & 
fansas City for all periods. d Insiudes operations of the Onic. Bur- 
ngton & Northern in both years. ¢Includes results on A. T. &8. 
Fe, Gulf Ool. & 4. Fe, 8. Fe Pacitic ‘old Atlantic & Pacitic) and So. 
Cal. Ry. f Includes the Pacitic system. the Atlantic properties and 
the Houston & Texas Central system. Beginning July, earnings of 
Memphis Division and Middlesboruugh & Aiken branches are included 
for both years. 

t Lnviudes Uhesapeake & Ohio So’ western, Ohio Valley and Chicago 
and Texas for 1893 but not for 1897 

} Mexican currency. 
Te Covers results of lines direetly operated east of Pittsburg. 


Latest Gross Earnings by Weeks —The latest weekly earn- 
ngs in the foregoing are separately summed up as follows: 
or the second week of July our preliminary statement 
covers 75 roads and shows 4°15 per cent increase in the 
azgregate over the same week last year. 




















2d werk of July. | 1898. | 1897. | Increase. | Decrease. 



























































x an si. 
Alabama Gt. Southern... 29,512 29,225 
Ann Arbor......... ...... 20,975 19,448 
Atlantic & Danville...... 11,399 10,807 
Bait. & Ohio Southwest. . 119,858 107,472 
Buff. Roch. & Pitts....... 79.671! 73,739 
Barl. Ced. Rap. & No..... 62,852, 65,077 
Oanadian Pacific....-.... 486.000 477,000 
Central of Georgia..... os 89,280 80,297 
Chattanooga Southern... 1,319 1,540 
Chesapeake hio.... 200.631 227,608 
( & East. [llinois 74,690 59,481 
Ohic. Great Western..... 86.410 73,562 
Chic. Indianap.& Louisv. 64,790 58.98 eeeccees 
Chicago Milw. & St. Paul 550,637 597,622 ougecees 46,935 
Chic. Term. Transfer.... 23,91 20,816 102 omacseus 
Onicago & West Michigan 29,850 26,676 174 encceses 
Olev. Uin. Chic. & 8t. L.. 258,140 253,767 4,373 
Olev. Lorain & Wheel’g.. 25,137 17,966 7,171 
Col. Sandusky & Hock’g. 17,015 7,85 9,162 
Denver & Rio Grande... 148,40v} 139,740 8,700 
Det. Gd. Rapids & West. 22,721 19,811 2,910 
Det. & Lima North..... 7,500 5,449 2,051 
Daluth So. shore & At... 39,u43 33,579 464 
Bvansv. & In: polis. . 5,981 5,498 483 ee 
Bvansv. & Terre Haute.. 20,783 21,242 anne cane 499 
Flint & Pere Marquette.. 52,067 50,828 1,239 cogesnss 
Ft.Worth & Denver City. 18,005 27,584 edinnkins 8,980 
Ft. Worth & Rio Grande. 5,109 3,692 417 oseecens 
Georgia & Alabania...... 17,399 17,825 occ -cee 426 
@rand Rapides & [ndiana 42,440 38,630) 8 10) eosesene 
Cincinnati R. & Ft. W.. 8,141 7,474 667 ennceces 
Traverse City........... 763 669 94 cececcee 
Musk. Gr. Rap. & Ind.-.| - 2,349 1,960 389 ccs cose 
Grand Trunk.......... i 
peng «& — Trunk 435,084) 452,025 eapecece 16,941 
International & Gt. No.. 48,602 50,287 eee 3,685 
EY °c coenee -eonns 30,181 29,082 1,099 aseecess 
wha & M oooe 11,101 10,203 8438 
Kan. City Ft. 8. & Mem. 64,639 67,19% ouge sens 
Man. C. Mom. & Birm... 19,42: 15,28 383 
Kan. City Pittab. & 52,120 39,62 12,497 
Kan. City Sub. Belt...... 9,002 6,340 2,657 
Erie & Weatern..... 54,999 53,586 1,413} 
aisvy. Evanev. & St. L. 25,593 23,826 1,767 
Louisy. Hend. 4& St. L... 9,783 9,003 180 
Loulsville & Nashville.. 407,375) 396,015 11,360) ecensené 
Mexican Central...... abe 210,821 195,992 14,829 ones 
Natio: eecccees 113,37. 96,412 16,963 ec ccoucs 
ay Saas & St. Louis 38,66 44,287 cosccece ’ 
Minn, St. P. & 8. Ste. M. 64,020 81,28» eonce.coe 17,365 
Mo, Kansas & Texas.....| 162,516) 163,445 eopocnes 929 
Mo. Pacitio & [ron Mt.... 410,00 79,000 ,000 eoeqeooe 
Central Branch........ 16.000 15,00. ,000 eose-cee 
BR. ¥: Ontario & Western 74,793 0,611 cupecce 5,818 
Norfoly & Western....... 236,260] 223,270 12,980 coacceee 
Northern Pacitio.........| 419,075) 393,089 25,986 ebecenne 
WW GRVEP asco ccccess, 17,787 18,403 ones sens 
Oregon RK. & Nav....... 127,046 93,191 28,355 
Peoria Deo. & Evansv... 15,667 13,547 at 
Pitteburg & Western..... 59,447 62,676 oune -400 
Rio Grande Southern.... 8,124 6,700 1,724 
Rio Grande Western...-.. 60,100 51,000 9,100 
8t. Joseph & Gd. Island. 17,380 15,265 2,115 
St. Louis & San Fran.... 108,301 107,055 1,243 
6t. Louis South western.. 74,800 63,300 6,00 
Southern Railway....... 418,792 363,770 55,022 
Zexas & Pacitic. ........ 96,6248 96,511 117 
ledo & Ohio Central... 40,746 20,843 19,903 
‘oledo Peoria & West’n.. 17,443 16,418 1,025 
‘oledo St. L. & Kan.City. 39,313 40,531 cence -c0: 
Wabash............ © cccuee 233,858 195,505 38,290 
Western N. ¥. & Penv... 54,300] 60,100] -.ac-ee. 
Wheeling & Lake Erie... 23,546 13,080 10,466 
Wisconsin Central....... 95,436 101,217 eseccess 
Total (75 roads)........| 7,043,579] 6,763,167) 436,181 
Net tneranaa (4°15 pv. ©.).. eusenee® . «beeeens 280 41% 




















For the first week of July our final statement covers 
80 roads, and shows 0'87 per cent inorease in the aggregate 
over the same week last year. 


























lst week of July. 1898, 1897. Inorease. | Decrease, 
8 3 $ 8 

Previously rep'd (70 r’ds)| 6,422,861] 6,334,652) 270,108) 231,396 

Chattanooga soutnern.. 916 1,425 panne 50 
Oleve. Cin, Chic, @St.L..| 251,420) 253,768] —........ 2,348 
Detroit & Lima Northera 6,500 7,576 ate cain 1,076 
Dalath 80, Shore & Ati 36,386 32,353 4,033) =. aee- eee 
Fla. Oent. & Peninsular. 74,511 46,815 27,696 eecesece 
ft, Worth & Denver City 22,790 22,445 345 eccecese 
Kanaaa Uity & Omaha. 3,654 3.316 333 eceecces 




















Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Srzam 
railroads furnishing monthly statements. The compilation 
iacludee every road frow which we can get returns of this 
character. and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week jn which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. : 

The returns of the street railweys we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 174. 


- Barnings.—— ——-Net Ba: .—— 

1898, 897. 1898. 897. 

Roads, & 3 4 +. 

Adirondack a........May 16,567 15,993 5,016 2,389 
Jan. lto May 31.... 95,916 87,098 42,811 33,311 
AlabamaGt.South.aMay 132,543 118,455 23,498 14,769 
Jan. 1 to May -coe 701,264 620,877 169,561 133,417 
July 1 to May 31.... 1,606,722 1,479,923 523,663 471,276 
Alabama Midland b. Apr. 61,697 44.144 9,506 def.6,319 
Jan. 1to Apr. 30.... 257,645 229,914 35,9638 30,613 
July L to Apr. 30.... 617,129 566,132 106,747 92,465 
Allegheny Valley.b.May 214,308 206,168 74,073 83,640 
"Sea. lto May 31.... 1,046,858 931,848 395,980 341,001 
Ann Arbor.......... -May 110,389 100,200 26,546 30,985 
Jan. 1 to May 31.... 616.900 528,099 156,063 173,443 
Arkansas Midland.bMay 7,586 7,511 def.530 2,070 
Jan. 1to May 31L.... 49,118 36,166 7,673 def.1,016 
Atch. Top.&8.Fe.b*.May 3,289,470 2,503,625 +789,690 556,392 


Jan. 1 to May 31....15,787,838 13,362,979 3,783,736 2,694,065 
July 1 to May 31....36,213,599 30,915,619 110016126 17,959,712 


Atl Knoxv.&No....May 23,259 22,762 2,969 5,877 
Janu. ito May 31.... 128,893 102,835 29,473 21/294 
Atlanta&W.Point.bMay 41,554 39,283 6,363 10,473 
Jan. 1to May 3l.... 233.638 226,276 83.411 85.531 
July lto May 31.... 535,772 516689 219,112 207,928 
Atlantic& Danv’e.a.Apr. 53,375 51,154 18,875 18,129 
Jan.1to Apr. 30.... 192, 174.779 (55,100 47,906 
July 1 to apr.30.... 472,903 451,910 135,987 115,676 
Austin & Nortw’n.b.May 9,542 10,914 def.824 1,132 
Jan.1to May 31.... 52,380 75,211 def.6,675 18,575 
613,647 303,934 


Baltimore £On10_b.May 2,446,544 2,027,323 
Jan. 1 to May 31....11,220,003 9,859,971 
July 1 to May 31....25,251,332 23,373,322 


2,880,362 1,632,670 
6,780,426 5,067,486 


Balt. &OhioSouth.b.May 630,028 500,490 153,531 154,285 
Jan. 1to May 31.... 2,864,238 2,436,554 749,475 667,700 
July 1 to May 31.... 6,362,018 5,608,580 1,891,592 1,693,102 

Bath & Hammonds..May 1,403 1,666 def.171 131 
Jan. 1 to May 31.... 8,578 8.595 1,146 1,137 
July 1 to May 31.... 38,094 36,879 19,924 18,237 

Birm. & Atlantic.b..May 1,984 1,752 91 13 
Jan. 1 to May 31.... 11.159 8,797 839 958 
July 1 to May 31.... 25.736 22,154 5,754 5,299 

Branswick & West. bApr. 45,950 44,606 5,814 10,904 
Jan. to Apr. so. 189,533 177.718 34.263 39-288 
Jaly 1 to Apr. 30.... 496,333 479,128 147,118 159,904 

Batt. Rooh.& Pitts.b.May 318,305 295.890 103,459 58 
Jan. 1 to May 31.... 1,491,153 1,293.815 505,346 411,529 
July 1 to May 31.... 3,331,002 3,038,819 1,198,536 1,020,805 

Bufaio & Susqueb.a.May 43,497 49,287 17,484 25,415 
Jan.1to May 3l.... 216,086 221,142 75,572 102.554 
July Lto May 3).... 572,976 530,931 242,563 273,262 

Barl. Ced. R.& No.aMay 347,319 317,081 91,657 79,530 
Jan. 1 to May 31.... 1,627,192 1,506,415 534,529 499,810 

Canadian Pacific.a..May 2,252,999 1,930,295 926,662 875,570 
Jan. 1 to May 31... 9,457,909 7,712,117 3,336,281 2,731,066 

Carolina Midland....Apr. 2,720 2,409 def.1,160 def.1,330 
Jan. 1 to Apr. 30.... 13,228 19,455 4,946 5,451 

Oent. of Georgia.a..May 336,871 332,328 66,739 62,216 
Jan. 1 to Alay 31.... 2,107,793 2,048,773 570,824 630,744 
July 1 to May 31.... 5,150,814 4,918,933 1,769,956 1,757,234 

Cent. of N. Jersey.a.May 955,301 976,376 355,250 341,146 
Jan. 1 to May 31.... 4,693,749 4,500,515 1,602,726 1,435,065 

Central Pacitic.b....May 1,474,335 1,044,817 624,340 410,620 
Jan. 1 to May 31.... 6,062,410 4,728,357 2,300,456 1,641,832 

Char. & Savannah. bépr. 52,226 43,074 7,421 12,330 
Janu. 1 to Apr. 30.... 265.482 240,141 79,434 83,132 
July Ll to Apr. 30.... 516,100 472,777 89,822 124,457 

Chattan’ga South’a,.Apr. 4,906 6,662 det.767 924 
Jan. 1 to Apr. 30.... 22,046 23,211 def.1,110 2,393 

Ohes. & Ohio. a......May 956,347 2 275,129 255,453 


854,58 
4,458,124 1,439,421 1,290,607 
9,846,651 3,472,432 3,161,275 
Ohio. Burl. &Quin.0§.May 3,551,597 2,806,061 1,055,357 838,662 
Jan. 1 to May 31....16.658,802 13,919,714 5,942,574 5,327,335 
July 1 to May 31.. ..39,607,213 32,504,053 15,628,494 13,370,910 


Jan. 1 to May 31.... 4,739 813 
July l to May 31....10,787,575 


Ohicago & East.Ill.bApr. 296,895 321,195 100,713 130,360 
Jan. 1 to Apr. 30.... 1,344,295 1,309,502 553,980 547,879 
July 1 to Apr. 30.... 3,566,609 3,317,219 1,566,604 1,457,473 

Chicago Gt. West’n..May 445,439 387,946 124,816 102,45° 
Jan. 1 to May 31..... 2,121,674 1,897,639 594,043 498,74 y 

Chic. Ind. & Louis.a.May 274,452 260,840 80,747 91,934 
Jan. 1 to May 31.... 1,259,787 1,136,216 324,004 298,801 
July 1 to May 31.... 3,043,150 2,621,682 830,796 760,057 

Ohio. M. & St. P.a...May 2,755,182 2,359,640 965,982 789,62 
Jan. 1 to May 31. 213:013,038 11,029,924 4,451,622 4oa057e 


July 1 to May 31....31,443,339 27,763,208 11,984,708 10,815,447 
Ohio. R. Isl. & Pac.a.May 1,706,624 1,328,038 

Apr. 1 to May 31 ... 3,463,745 2,536,974 
Cnio. Term. Trausf.b May 

July 1 to 


534,927 
991,237 


60,608 52,168 
679,712 .635,486 


354,074 
834,950 


97,749 


87,299 
May 31.... 1,018,540 994,028 
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a et Barmngs.— | -—— Gross Earnings.—— ——Net Earnings. . - 
~ 808. 97. abs. 1897. 1898. 1897. 1898. 91807. 
Roads. 2 Roads, $ $ $ 8 

Chic.& West Mich. ..May 148, 703 199, ull 94,728 20,471 | Lehigh Val. Coal Co ay 1,059,272 $05,821 def.66,425 def.36,562 

Jan. 1to May 31.... 719,714 617,759 149,755 117,553 | an. 1 to May 31.... 5, 335, 177 ‘5, 144, 555 df.271,976 df.258,787 
Choctaw Okla.&G.b.May 105,904 57,767 19,394 9,091 | Dec. 1 to May 31.... 6,944,154 6,604,318 dt.331,371 df. 288, 363 

Jan. 1to May 31.... 641,344 416,599 218,260 93,568 | re 

Nov.ito May $1... 959,547 673.820 $56,267 198,041 ene ty ts ee 
Cin.N.O.&Tex. Pac.aMa 3,544 304,843 193,017 109,229 | ; 


ay 
Jan. 1 to May 31.... 1, $F 195 1,419,903 597,186 498.092 | Long Island RR.b...May aa 343,14L 134,169 116,829 
July 1 to May 31.... 3,717,07L 3,141,172 1,250,352 993,922 Tan. lto May 31.... 1,393,340 1,255,122 224,593 179,760 
Cleve. Canton & 80. May | 61.034 57.363 9.109 11.460 July 1 to May 31.... 3,883,991 3,528,114 1,143,125 1,037,281 
Jan.1to May 3i.... 271,495 255,626 32,307 33,639 | Long Isl’d RR. Sys. bMay 423,906 376,213 138,208 126, 312 
July lto May Sl... 627,511 632,230 120,043 104,554 fan. 1 to May 31.... 1,455,183 1,322,105 209, 039 50,022 
Clev Otn.O.4&S La May 1,173,392 1.067.239 | 257.563 245.538 July 1 to May 81:2:2 4/202/157 3/386,937 1,240,954 1, 100, 424 
Jan. 1 to May 31.... 5.690, 5,310,087 1,3°6.046 1,337,906  Louisy.Hen.& 8t.L.b May 43,444 34,504 13,651 4,393: 
July 1 to May $1....13,110,.879 11,999,489 3,073.432 3,015,143 Jan. 1to May 31l.... 200,373 172,736 46,856 30,582 
Peoria & East’n.a.May 161,533 145,342 36,809 _-20,470 July to May $1.... 489,783 407,028 119,442 99,477 
Jan. 1 to May 31.... 768.800 663,342 204,924 130,143 | Goulsv. & Nashv.b...Way 1,851,649 i tk 035 522,975 531,168 
Jaly to May 31.... 1,721,098 1,501,713 448.301 310,023 Jan. L to May 31... 9,042,473 113,738 2,743,128 2,494,968 
Clev. Lor. & WheeLaApr. 182,22) 112,834 33.546 31,503 July 1 to May 31....20,116,293 18711637 6,553,515 6,026,222 


ot 
a 
“I 


Jan. 1to Apr. 30.... 494.128 371,901 a Pw _ace.ee. | Macon & Birming....May 3,675 4,141 def.19 def.6,022 
July 1 to ase 30 ... 1,263.537 970, "396 414,124 298,244 | Jan. 1 to May 31.... 23,272 24,446 def.2,225 def.9, 809 
Colorado Midland... May 127,064 115,446 14,918 19,438 Jaly 1 to —_ eel 62 260 58, ‘300 def.11, 127 def.16,883 
Jan.1to May 31.... 633,936 637,634 84.325 118,607 | Manistique...........May 14,105 9,526 9,365 2,135 
Ju'y 1 to May 31 ... 1,601,215 1,514,037 316,767 274,614 — Jan. 1 to May y 3i ose 49,004 44,518 20,459 9,507 
l. Sand. & Hoxk’g MW 64,6-0 sided 4,706 sae eee | M8Xloan Central.....May 1,165,655 1,090,370 466,530 341,658 
“Sian. wan a ae Jan. 1 to May 3i.... 5,635,036 5,486,943 1,778,977 1,875;791 
Orystal ...... .May 1,422 1,471 852 826 | Mex. International..May 270,505 240,864 104,807 83,086 
Jan. 1 to May Ye. 6,293 4,443 3,689 2.108 Jan. 1 to May 31.... 1,394,043 1,305,937 526,493 500,807 
Cangetns Val.b...May 62,376 56,599 8,369 10,100 | Mexican National...May 506,649 506,211 ©¢229,161 ©¢250,4°1 
Jan. 1 to May St ccs 312,310 277,429 63,653 63,168 Jan. 1 to May 31.... 2,529,921 2, 519, 375 €1,146,048 cL ,217.477 
Den. & R. Grande. b.Ma 653,247 558,049 259,280 234,971 Mexican Northern... May 44,352 48,715 24,558 27,624 
Jan. 1 to May wd 3,155,733 2,553,839 1,249,733 1,055.900 Jan. 1 to May 31.... 228,793 271,749 123,223 151,777 
Jaly 1 to May 31.... 7,631,202 6,323,299 3,036,379 2,592.370 July lto May 31.... 501,004 568,088 281,314 306,564 
Des Moines No.&W.bApr. 35,554 31,746 11,932 2.422 | Minn. & 8t. Louis.a..May 186,547 153,674 55,918 45,790 


Jan. 1to May 81.... 232,014 213,310 f 
May S1.... 481.957 856,250 152,031 86,845 | Mo. Kansas & Tex.a.May 767,068 
ao = Jan. lto May 31.... 4,337,045 





i 
4 
Jan. ito Apr.30... 161.253 128:669 57:061 28,573 | Jan. 1 to May 31.... 827,772 714.843 296,711 249,669 d 
Det. Gd. Rap.@ W.a.May 136,419 103,973 35,266 20,772 July 1 to May 31'-.. 2,071,403 1,811,997 819,504 742,066 
Jan. 1to May 31.... 594,417 497,630 127,384 95.393 as Sy ~y ed . soe-et8 ‘ aoe. po] = 3983 1 nee 
an. “wa oro. * 92 , * , 
Detroit & Macko.m May tT treo 1bees ei’aca| July Lto May 31.... 3,815:241 3,285,700 1,765,466 1,315,265 
Eigin Joliet & E..a..Apr. 113,486 104,373 42,692 40,495 | 
Jan. ito Apr30... 509/449 379.636 211,989 141100 July 1 to May 31....11,381,516 —........ 3,743,939 
July 1 to Apr. 30..., 1,147,614 a = 413,104 355,627 | aes 7 & Suerte Mag ite ote won ain 2,543 
JM. ccccec--se0c-May 2,926,323 875 721,034 710,335 | a. we =5-*+* 4 ’ 
Jan. 1 t0 May 31....12,766,698 it "989, ‘311 2,632,977 2,532,401 July lto May 31 "-. 336,386 335,624 64,600 
Juiy 1 to May 31....31,007.661 28,590,234 7,768,642 7,313,210 Mobile & Otte n....Mag . bony ery , senese ae * 
Baureka Springs ...:. Way 4,705 4,939 1,593 def.132 a + aa go, getty my 
Jen itomajai. 91538 26122 6.609 “s.a3t | July Lto May 3i---. $1600.815 5.566.391 1,241,695 1, 97/388 , 
Flint & Pere Marg.a.May 235,792 200,539 54,956 42,279 | SOMatey SOLS tA. - my . 
dius May St 1teeste LORS a70ass 280-108 | ee Pcs cgoaee _aenaat sarees | Linaes 
Ft. W. & Den. City b.May 109,850 87.819 38,997 8,018 | “asa. tems Hy , poe , 
Gan. io May Sine S421690 00.019 189.188 71.125 FRE Huns gol wm Sounsas Stiealo isan ree LaTLes 
Ft. Worth & Rio Gr..May 39,123 19,626 8,886 def.1,050 | as or a Yaad wae ant 
° , | Nevada Central...... Apr. 3,004 2,035 804 def.314 
Jan. 1to May 31.... 199,639 122,911 67,534 13,430 | Jan. 1 to Apr. 30. 11175 9.865 4651 725 
@adeden & Att. Se.Sane 2 re oe? 2 — , a July 1 to Apr. 30 ... 37,753 32,110 10,074 7,324 
Jan. 1 to June 30 -.. , 4, 141 662 ¥ Y. Ont. & Westa.May 275,719 299,006 49,002 64,552 
WM wnc--coee:-May 106,153 100,149 16,368 7,210 Jan. 1 to May 31.... 1,416,320 1,418,025 327,907 325,101 
Jan. ito May 31.... 647,023 629,986 132,849 152,940 July 1 to May 81.... 3,548,901 3,544,730 1,029,382 1,021,618 
July 1 to May 31.... 1,529,895 1,493,436 $390,493 446.795 Wy gus & West. bdMay 195,850 181,922 84.743 88,244 
Geor, & Alab'a_a. Vay 93,766 79.262 20,051 17, << Jan. 1 to May 31.. 863,250 826,663 330,447 363,064 
an.lto May 31.... 505,403 420,510 119,171 91,670 July 1 to May 31.... 2,119,283 2,066,287 971,866 929,156 
July 1 to May 31.... 1,138,386 945,703 = 332,294 =271,477 Noprol & West’n.a..May 918,989 897,771 200,586 209,332 
Ga. South. & Fla.a..Vay 79,736 64,950 19,577 » 15,490 Jan. 1to May 31.... 4,639,195 4,277,800 1,262,666 1,166,992 
Jan.1to May 31.... 336.4:3 337,310 112,734 101,312 July 1 to May 31....10,411,351 9,695,422 3,146,954 2,432,330 
July 1to May 31.... 853,540 793,924 272,955 257.681 | Northeastern of Ga.. Apr. 3,980 3,565 def.663 1,083 
Ga. $Y & — May 195,624 185,646 32,292 39,319 Jan. 1 to Apr. 30.... 24,630 19,971 562 4,988 
Jan. lto May 31. eo 1,049,557 951,300 243,169 233,393 July 1 to Apr. 30.... 64,482 57,094 17,105 19,753 
@r.Trank of Canada May 1,571,531 1,475,578 | 603,240 552,105 | Northern Central.b.May 492,365 491,562 96,807 116,834 
Jan. 1to May 31.... 7,596,48' 6.947.349 2,361,464 1,921,534 Jan. 1 to May 31 a4 2,505,192 2,554,115 535,370 729,090 
July 1 to May 31....18,532,198 17.041,351 6,314,603 4,920,207 i 
. Northern Pacific.b..May 1,918,194 1,470,014 793,217 424,867 
Chic.& Gr.Trunk May 300,167 426,566 73,048 42,159 fan. Lto May 31.... 8,573,743 6,033,523 3,681,319 1,686,026 
Jan. 1to May 31.... 1,542,761 1,190,838) 317,526 137,2u3 July 1 to May cL....21,949,404 ciakies . . «sagemine 
Det.Gr.H.&Mil..May 62,198 73,558 16,868 16,994 | Qaio River.b........ May 83,906 78,312 29,576 29,016 
Jan. ito May 31.... 353,439 384,164 68,281 62,822 Jan. 1Lto May3l.... 350,013 346,479 77,633 111,460 
@ulf & Chicago.b... May 2,463 3,894  def.503 def.136 | Onio River & Chas. bMay 13,090 12.232 def1,531 def.624 
Jan. 1 to May 31.... 21,118 18,224 5,180 2,833 Jan. 1 to May 31 ... 88,679 75,128 16,377 10,375 
Hoosac Tun. & Wil... May 4,875 5,433 2,784 3.156 July Lto May 3l.... 185,286 170,319 35,545 33,743 
Houst. & Tex. Ceut..May 178,239 179,227 17,254 def 401 Oregon RR. & Nav...May 580,710 379,172 ©216,636 e187, ees 
Jan. 1 to May 81.... 1,108,357 1,102,773 225,025 166,845 Jan. 1 to May 31.... 2,703,205 1,553,850 923,722 ¢489,518 
July 1 to May 31.... 2,096,036 3,029,872 1,014,983 1,019,068 July 1 to May 31.... 6,345,585 4,272,402 e8,754,620 01,793,084 
Illinois Central.a.{.May 2,235,658 1,831,498 700,737 526,229 | Oregon Short Liue.s. May 554,312 493, 842 273,895 266,119 
Jan.1to May 81....11,092,935 8,908,240 3,445,320 2,735,531 Jan. 1 to May 3L.... 2,452,150 2,119,526 1,102,299 909,298 
July 1 to May 31....25,130,236 20,317,483 8,065,609 6,155,178 July 1 to Ma 7 31.... 5,715,755 5,139:768 2,408,703 1,933,359 
Indiana [ll.&lowabMay 67,022 64,642 18,810 16,660 | Pennsylvania— 
Jan.1to May 31.... 385,230 340,563 159,037 1!18,705 Lines directly operated— 

July 1to May 31.... 751,646 685,782 245,575 189,504 East of Pitts.“ &.May 5,399,767 5,085,567 1,638,697 1,609,297 
lowa Ceutral.b......May 168,939 131,626 47,305 39,042 Jan. 1 to May 31...,.26,114,976 24,404,176 7,310,825 7,160,125 
Jan. 1to May 31.... 739,755 616.699 211,057 172,719 Westof Pitts.& E.May Inc. 381,900 Dec, 85,200 
July 1 to May 31.... 1,716,460 1,480,112 555,285 427,834 Jan. 1 to May 31.... _Inc.2,167,100 Inc, 407,000 
Iron Rallway.b......May 4,605 3,022 1,958 603. Peoria Vec. & Ev.b. Mar. 68,692 67,528 10,296 11,546 

Jau.1to May 31.... 21,638 15,530 8,075 4,142 Jan. 1 to Mar. 31... 210,186 217,408 54,177 54,836 
July 1 to May 31 ... 43,232 35,353 14,456 7,317 | Petersburg.b -......May 73,392 62,803 41,854 35,282 
Jack. Taw.& K. W.b.May 30,406 25,918 4,296 4,790 Jan. 1 to May 3l ... 283,510 259,564 154,285 128,907 
Jan. 1 to May #1.... 157,383 141,678 80,356 25,952 Julylto May 31... 535,746 507,143 271,394 235,784 
Apr.lto May 3l.... 61,439 54,146 11,947 12,162 Phila. & Erie.b......May 391,61L 354,718 121,079 95,385 
Kanawha «& Mich b Moy 943138 Bet 18.618 12,153 Jao.lto day 31 ., 1,515,004 1,490,552 357,861 383,112 
Jan. 1 to May 31.... 20, 201,482 3,836 42,633 Phila. & Reading b..Ma 1s 6 97, 546 1,613,102 631,109 688,261 
July lto May 81... 512,078 439,426 141,268 106,682 Jan. 1 to day eo wd 05 7,719,901 3,268,929 3,114,450 
Kan. ©. Ft. 8. & Me Moy H 398,029 > 391.333 121-424 115,743 July 1 to May 31 . *20) 168. 370 18,937,464 8,921,557 8,267,444 
Jau.1 to May 31 ... 2,071,872 1,903,255 926 584,704 | Cowl & Iron Co..b. May 1,802,851 1,637,609 def.47,252 def.90,280 
July 1 to May 31.... 4,717,798 4,248,411 1,476,210 1,352,755 Jan. 1to May 31... 7'931,568 7/186/362 df. 248,709 af. 598,816 
Kan. 0. Mom.& B.a. May 392.371 By a 12h.812 16,570 July 1 to May 31 ...21,314,450 19,547,790 prey 137,21 
Jan. 1 to May 31.... 53,8 01,54 , 103,231 | Total both Co’s. b.. May 3,500,397 3,259,711 583,857 497, 4 
‘a July 1 to May 31.... 1,296,104 1,153,604 358,170 311,907 Sau. 1 to May 31....16.211,973 14,906,263 3,020,220 2,520,634 
*" Kan. C.Pitts.&@G ...Feb. 264,088 98,789 75,029 25,753 July 1 to May 31 “12241481020 38,485,254 9,340,970 8,404,668 
Jan. 1 to Fev. 28..... 554,128 196,772 172,547 51,350 Reading Comp’ yb.. ‘May Pho es eRe 23,457 94,957 
Kan City & Sub. Belt.b— Jalylto May 31.0000 cece liceseoe © 310,919 © 814,009 
JulyitoMay3l.... 474,012 346,129 226,197 108,299 | Total all Comp’s.b. Wa BY —-eneewwe «arenes — 607,314 | 532,088 
Keokuk & West. be. May 47,800 41,943 5,354 1,529 July 1 ir ba 4 tats: ‘aieieaien ~*- wmooele 2) 9,701,889 8,718,672 
Jan. 1 to May 31.... 227,885 211,629 58,677 48, 238 Phil. Read May 52,439 51,401 11,789 19,679 
Lake Erie & West.b.May 238,855 278,384 101,736 91,986 Jano. 1 2 Moy BL.. 246,234 231,007 58,224 76,771 
Jan. 1 to May 31.... 1,896,613 1,342,569 oe 626,049 July lto Mey 31.... 623,263 590,624 194,156 177,346 
Lehigh Valley RB& ..May 1,399,213 1,398,197 268,443 1 fil 902 | Phila. Wilm. & Belt, pMay | 868, 558 3 fal e58 224,487 204,287 
Jan. 1to May 31.... 6,936,928 6,724,337 639 49,675 Jan. 1 to May 31.... 466 761,359 738,059 
Dec. 1 to May 31.... 8,476,040 8,275,676 tH T2ig L508 508 | Nov. 1 to May 81..., H rect rs ett 998 1,157,958 1,077,558 
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ae —e ——— ~——ae mx oe Gro: —— 
c- -- 88 a 8. 
Pitts. 0. C. & St LaM : , se Be slits 
ey ee Re eRe PREY NO Mile OR I 
oi oe — nye .426,465 1,268,917 Jan. 1 to May 31... 528;507 g0laia 37377 33 ett 
Lis, & Woet..- May St 1342 Z 339 741 | Veat’n of Alabamab May 43,166 4 " pt — ass 
Mh arn co se 024 6,253 Jan. 1to May 3l.... 259,741 937t70 eT a th 
Jan. 1to May 3L.... 1,223,973 264,735 88,954 77,937 war h 0 ees = Biers 31030 200/478 46-346 
Guan Sarai 4220074 10RG: ROSH FLARE | Woe ar OT ST7 085 30 fst tae 
ect ry oars to May 3L ... 1,058,427 5 246 ©. 27,854 
Se ee Meta Taian THM] eoymamaramnso. teats ge sean aoe 
ise ; 19,274 195,35 DE. 30.... 119.25 731 31790 
Rioh. Fred. & Pot....Ma 1 a ANY. Poun.b. “0 sir 36.7 3 
Sort & oe. gitar 10),561 76,474 54,108 36,155 | Wst.N.Y.& P ---- 328,110 317,078 156,730 160, 
July 1 to May 31.... 8o2,037 : ryt 160,999 118,251 Jan. ito May 3 "4 — 148,032 1,088;364 S458 308 
PS bene agreed pond aoe 290,917 227,610 July 1 to May 3 o— a aeeaeT 1,055,364 234,158 annees 
iin. My ii fay 42,501 35 087 14.676 24.104 dow «4 re& East.j..Apr. . 34 497 “—— 1,021,884 860,041 
ty 31.... 342,967 ; 66 dat iggs ,: 25/008 
aac ae ae on ae ace” af gee “e 
; ay 3l... 138,497 104; rt jon 3 Ser 3 Ss 103 309 
Jan tio May 31 138; re? ert oe ; ay 31... 35,703 33,10 509 
ian 2;204 127,852 6 ett » ohn lage™ * 21885 a0 
Bio Gr’nde South. b..M. _— — aes # a7 a3 13703 re + 
Ag onsne oa ork Southern.b....V@ a "vane 
Jau-lto May 31 17 ‘357 «oases 8 ee 3499 33 : 
‘ay yor} 2, 4,424 Jan. 1 to May 3 33 er 
July 1to May 31.... 391,571 388'544 92,898 52,760 July 1 to May Bloc aso7t 25,836 2o° 153 788 
Rio Grande West.b..May 287,691 2 pore anam ai ae stg end si 
Grande West. May : 237,691 201,444 116,696 $2,094 a Net earnings here given are after ded 7 
“ Pay 1 to May 31.... 3,057,176 2212,976 1 tis'a74 eH e Ded acting other e rpend fares fort cee ae 
. Jos. & Gd. Isl.. a3, re 3 imeome px =n 
Cai Saar S6a0S Shs ABER 1138 STE dees ie el Tong a Mr 
¥ 1 to May 31 22 1,153,556 8 "182 113,576 | $459,17 ve ho y 1 to May at 
St, Louis & San Fr.b ‘ 73,439 408,561 151,038 | treated cealieinn tg tae cameane is the res vi “Mexican dollars 
| ‘ lt in Mexi 
guia & San Fr. ayia 577, 204 511,376 230,039 192 (Securing fa the company’s method of. “rs saeooant 
lag K : 550 | a8 equivaler ee see 
July lto May 31 ... 6,379, 388 2,403,910 1,072, '282 959,500 aon" bevond Lb Brwdhnny tet om aoa moneythat is, deptee\ 
FE Gk shay oekenigge on < 2 632,977 2,370,396 d [noludes the operation a ready been allowed for, , depreci 
Ant & Avan ar 190,209 1atass ane neon ean seven miles of Susquehanna Connectin 
Jan. 1 to May 31... 1 761,532 . 777. 234 113/249 123°759 e Net earnings here given include mi z 
PR io shag 10,25 523,432 663,935 eThirty per cent of gross earnings. meee cas 
Fr. & N. Pao.a.J . 5.944 71,093 26,112 31,057 g@ After allowing | for other ino ¥ 
a ee Der ih TL Tr 
“oe . , iS = ; 
ly —— ie Ree ect ae ues 
. PN 74.030 | 95,90 "103 a a es t , em and the 4 tiaati 
ane {to ilar oes 34 2 exas Central, Austi hi - proper 
SRyieiyi: G8 Sse HEL SUN) eMaSsi iat Aries SER wisenee 
Jan. 1 to Apr. 30.... 1,152, rd 1, 130; ae 43,385 53,268 | Wostera above. ponbeatnesee ebm esis se ii 
July 1 to Apr. 30.... 2,354,159 2,782 077 44335297, "912 | .@ Embraces onlv earnings of reor, 
Bilver %p.Ocala&G.bApr. 18, 2,094 682,350 724,042 | Stacch not included ies sear Reta Aas Ae 
a Ep. Doane » mm 933 23,303 11,392 15,530 Figures begianing with July, 189 
feist see wise «6 saene | Go tek ak Geen eed (oid Adntle & Paoli) ant 3). Cautorala 
ai see 294 134910 24.257 Sa. Gk ask Geoes tie oe antic & Pacitic) aad So. Califor 
ae: bt pm agrees pee ire 70,170 | nad been included. y. and N. M. & Arizona, which pr nia 
sy tes 1.600 19.899 def.9,200 def.2.391 t For May, 1893, taxes and previous to July 
South Haven & E.b.. Apr. 1,996 . 13,733 def.3,575 206,859, and froim July i 80 ay eae ne oe e57s, eee 
Jan. 1to Apr. 3).... 7,493 1,302 370 det 390 | ster deducting which, net tor #9198457, agslast $995,478 
Southern Pacific— , 6,70! 42) def.i,i90 $349,733. From July 1 to M FB Fy B- - ugalaat 
Gal-Har.& San A.bMay 474,441 337,937 re i Seated many. okt ny sinat $6, oz, 240. after deductity taxes aad 
; os es C 
PEGE nar 5 Sia4ss  SUUQHT | SShTER 68240] ey fm Mant id, and Chines © Hos la Seobar 

oe eee eee 741 1,399,871 1,355,348 s Fact ies C , exas frum October 1, 
aisians West 1 y . 32 70,941 48,312 25,8 a ey Yhisago Burlington & Mont 
Say pee OR ee oe 
. ; 2) 413,377 5,495 

“ an saab ia, 2 33) 3327s ap oo Miscellaneous Companies 

_Salj tte May sic, Sagara Sthease asehsee Titse ~~ Y08, oz tse 

« BOK. € 3. oe a | ? 
Py tr ae 22,495 | 23,341 8,380 . §,38 z lle oe 
Jan. Yto May GL... 125,516 116151 81.753 eT ge ey Ae ey See ‘ 

Texas & N. Ori.b.. May — 320,230 179/339 162,983 Oct. Lto June 30... see eens a 
eae @N-Orib. May 133.964 113.957 35.205 33,483 Dolumbue Gas Co--Jde — sevssoee  coanone me kas 
‘July 1 to May 31... 1, 8 634255 206.253 221347 Sen iutenie st seseseee 194 Soa 

Atlantic Pr’p’t’sbi May 1 von "918 1,397.223 476.440 494406] .  APt 1 0 June 30 Stic Cee: opie nae 
Jan. 1 to May aed 6 77 369 914565 365,951 180,415 we OY pe cesses saa "3.788 “a7 
Jon. t to May St..0e 6,177,968 13123088 1,940,987 1,344,897 Jan. 1 to June 30 ... caw ose cae 3,766 4,217 

ee ate ee 473.452 4,092,591 4,124,769 Edison EL[1.Co.Bkn Apr. 73,390 67,935 ; 9.003 7,236 
Pa of Cal 945,835 789,270 304.997 ‘916,80 Jan. Lto Apr. 30... 310;! 7,935 31,413 3),38 

ay 31.... 4,532,029 3,5 5,25 $3039 > BsAs8 | 17z88 vo 
Jae te Mey S110 OT AEs SG0sIeS Aavezad Saez 12s Stteen MLD.On.E.TJaae 215.358 23 "79.435 63.203 

Bo. Pac. ot Ariz.b.May 238,323 993 4,396,244 3,482,123 | Fan. ito Suas 30... 1,340,723 1225768 493.203 STETLS 
cnn eee ad 1230 ee . Prt 130,474 71,624 Gr’d Rap. Gas-L. Co. June , ’ »223,766 685,203 571,715 
July 1 to May 31.... 2,796,176 3179'337 1, 030;048 so aa3a ee ee ees is 1793 

Phi Fag peti my igen 058 395,434 | Jackson Gas-L. Co...Juse a, ees 62:39% 62,793 
Jan. 1to May 31... 734378 576. 007 Boiss | 294.74 nis xigs 989 
Jau. 1 to Mey di... | 784378 | $70,007 38%, "1560 -291,974 Mar.LtoJune 30... Sse Sata 19-089 

* Northern Ry.b ....May 202,800 172,723 4311 544,810 | Kansas City (Mo.) Gas— mis sehen ree ars 
Jan. } to May 31... gsazes  Tervel 237989 44,931 May 1 to Feb. 23.....  -..+-s00 ; 
coat July L to May 31.... 2,196,946 $050,696 S20946 | 745115 wer Sy coe See (38 

Pacitic System.b..May 3,511,737 2,651,238 1, 414,% on tee ty lemons ' Saigo? a0u2tt 

July H = May JL... 15,487,994 12,2 o'307 47275 ‘! 4.073.173 | “iia es see “nee gas 
o May 31....35,294,209 29,073,437 i 747, 182 10.7 255 Sits oo = “~ 3978 ars 

Total of all.b.1 ...May 4,935,915 3,307,307 1,800,2 - S38 as sat in nH ia 

palette gas tah gus Sagraur tggeaay sattens | Meme Tare | ae ease tig sap? 
Southern Railway.a May 1,746, ““ 7 ea aa 20, oy 2,091 16,08 ),860 Mat. 1 to May — 33,629 Sa.ust 29/303 1F808 
pera anor 4aeneas JAveOHE a gthah aimee | tgs nye ctaate tae anaet Ts 

pee ease Herts . 9k b O May 31 ... 2,292,351: — 98,96 70,579 

Memphis Div.a ...May 125, . »121, 5,541,266 Deo. l to May 3t 2612363 15358 24 699309 5 ja 
Jan. 1 to May 31. beer iea 110,787 27.495 20, 939 | Pacitic Mail. . -a- 2,642,363 1,553,653 69,505 792 
ae us ay taetae 110,737 27.495 20.339 ito Ma seene---Mar. 367,632 413,891 ; eee 

v= Ok | Szgsas 23 : an. 1 to Mar. 31.... 1,058.6 33, wrt wt ove 
Btony Cl.&O.M..b.May — ‘ 3,453 313,902 May 1 to Mat. 31.12. ${898:608 376,608 7o9e, 
ac a sat ee 0 ponies siniees) Mas i 03 ia 4. Lanes 3,696,606 3,764,603 709,261 rer tat 
July 1 to May 31.... 30,341 ances CORE Yan. 1to June 30.0.0 0 lisse Loisoa 2389 eee 
Texas Central.a.....Apr. 19,061 16,977 8,698 12,07 MPR UPUEED MR ac |. <ian-icg | ees - Se aos 
an. lto Apr. 30.... 92,546 70,901 Ry tt 1,262 | St. Paul Gas-Lt Co..J ine 2 ae 
Tex, Sab. V. & N.W.. Apr. 3,544 2,209 — — dam. 110 Jane 30 nn. .cas-- vosssse 20,903 17,708 
Jan. 1to Apr.30.... 15,039 11,104 Sige HT Range Dag 1 Boe - == Be oe 
ee aD... Ate - shies 3, 5,183 Jan. ltoJune3v.... _... ... sinc 53,629 35,550 
Jan. 1 to May Bl... aj 716,317 673,881 eos'873 139:908 Waite Gas LO a ie ene 
Bh eee eats $73, 3,8 lw’ kee Gas-L.Co.J ur 
Lol, Peoria & West. bJune 81,526 ‘ cae prree: “saaee <5 eres ana meee one s000 so : 
Feet eet eee eieee «gtavoss | upecana 20,388 eee ee 
gem, tegen; 5 --- Sahecs sacs 126, 432 114,047 laterest Charges and Sural ‘ 
Union Pas. Ry-b.m-May 1364994 242,709 spa ?44 sens ‘8 | addition to their gross and at ee a 
n.1to May 31.... 6,285,133 5,475,900 2,513, 55.793 | going, also report oh Eon with the surplus 
Dai. te ay Ey on S00. 74e  Beiioe . port charges for interest, &o., w 
b. De aul ar (area 204,798 crane coon or deticit above or below those charges. ith the surplus 
i dah 93 : (313,607 506,123 371,409 ———-ini., Rentals, de arn’ 
me cogaraniel LASTS AUATE TIA? FUE | one aur , pals SG pol al 
w Se eae ot aR Li ?a99 10:57:85 aaa. seer tee | One Burl titmoy-May | $90,000. 876 7 
woo & Northw'nb May 10.511 14,431 1,721 4,273 aie sae gt O.SSSTeRL 5898084 SL7aia8s 
Northwia.b May 10.312 14,451 ghtas gfetls Chic, & Bast, tu ame Apr. 7,425 125,701 ee 3,732,639 
v Apr. 30 ... i : 
‘ th 1345 1,192,943 *425,086 age sie 
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—Int., rentals, dc. —Bal. of Net Borme.— Gross Latest Gross Harnings. |Jan.1 to Latest Dat bad 
Sints 1s 8. . Ks —- EARNINGS. Weekor Mo] 1898 | 1897. | 1898. | 1897. 
hic. R. Is]. & Pac..May pares 342,500 212,076 11,574 3 a : | ; 
Apr. 1 to May 31.... 645,703 685,001 345, 534 def 43, 051 Lehigh Traction....-.|June ......{ 6,738 8,512 44,533 48,936 
Chic. Term. Transf...May 53,148 ~~ ........ 7,460 ecceccee Lon on 8t. Ry. (Oan.). May. eee 7.2941 7:714| 375624) 33°952 
July Lto May 31.... 582,4:2 ~~ ...... ee 97,220 conesecs well Law. & Hav..|June ...... 43.31 | 411553] 200,256] 192'869 
Chic. & W. Mish.... .May 34,503 34,375 def.9,777 def.14,404 ey RD City) 24 we July| 34,218] 36,089|1,035,918| 927,499 
Jan. 1 to May 3l.... 172,945 172,636 def.23,190 def.55,133 weere. Ww. Bide (Chie.) JUDE .-.00+ 97,8 9 eay3 612418 par niel 
ys ,000 9, ; 9, on mery St. Ry.. ay. - cee. . ‘ \ 67 38 21.582 
Thos, Okla, & Gait May Foo 1338000 2267 “*Bs:o4t | Montreal Street Ry...|June ....--|133,165|130,677) €94.951| 6*9,092 
Naseau Elec. uiye) June ..... -|216,324/191,615) 99,207] 840,405 
Cley.Cin.Oh. & 8t.L.May 240,526 248,475 17,042 def.937 | Newburg St. Ry......\June......|| 8,03'| 8'342| 35,011] 3482 
Jaly 1 to May 31.... 2,656,084 2, 634. 803 417,348 380,340 | New London 8t. Ry..|Juue......| 6,059] 5,201 21,104 19,871 
Peoria & Eastern ..May 36,802 36,802 7 def.16,332 | New Orleans Trac ion| June ......|111,420/111,483] 699,152 65 1,569 
July lto May 31.... 404,318 404,818 43,483 def.94,795 pete ay oe . om ° —_ cocce ° RH, me + 7 68,07 
Denver & RioGrde.May 224.789 201,068 (34491 33,003 | Se 6. St. Ry.../June ....../253,57¢.|238,779|1,407,94 | 1,326,156 
July Lto May 31 .- 2,251,614 2,164,465 784,765 427,905 Horsh Shore Traston| May.....-- 118,056/119,8'0| 512.793] 5031346 i 
Det. Gd.Rap.&West.May 16.835 15,827 18,381 ones | Bene lens ae “a 
Jan. 1 to May3i.... 63,178 79,270 44,206 16,123 Seer gg 5 hemo 
Fiint & Pere Marq...May 53.757 52,746 1,199 def.9,475 H.& Nor'n |June 
Jan. 1 to May a. --- 267.446 265,556 3,207 def.6,451 tas =. nen 
Kanawha & Mich. -giMay 12455 | 10,030 4,163 2,123 nd’e} June 
July 1 to May _ 127,195 112,525 14,073 def.5,343 fd aye —— . 
Kansas City (Mo.) Rap. Tr. Ry.|June 
May 1 to Feb, a «see «156,250 ccecccee 111,470 -serreee | POTORTO RY ..cc. eweee/JUNG ...... 
Kan. ©. Ft. 8. & May 118,891 121,098 2,533 def.5,355 | Twin On Rap. Tran.|May 
July 1 to > abies 1,296.007 1,284,444 180,203 68,311 game, (e. Se a. zoos 
Kan. O, Mem. & Bir..Ma 16.504 16,507 15,313 63 | Ua (Pitts.)|Juae os ° 
July 1 to May i. «176,953 174,367 181.217 137,600 | United Traet. (Prov.)/May..-..../143,57.|147,296| 68,810) 660,014 
; Unit. Trac. (Reading) |June ...... 24,473) 20,007; 92,771 84,742 
Kanges City o-. Belt— 208.006 . Wakefield & Stone... tune ciieee| 5,911] 5.26%] +55068| 24'706 
July 1 to May 3'.... BROS. ccncnee ° 40,391 seeereee Warerbary Trestion. SOGO ..<00 22,9829, 23,263} 128,885) 118,221 
L. Erie & West’n.... May 60,312 60 338 41,424 31,533 St. Ry Wr. Suigi 77,92 7904- ee na AS Bere seed 
Jan. 1to May 31.... 300,790 293,816 240,244 227,233 Wneolag Baltway..|Maroh.... 12,45¢| 12.444] 39,276) “86.532 
Lonk Island RR .....May 106,684 108,961 *30,648 *20,151 Wilkeah. & Wy Va lev —- seoeee 2.422) 41,.301' 194,747! 188, 668 
uly 1 to May 3i.... 1,195,193 1,134,734 °125,300 “df.4.761 | + Tnetudes Baltimore Fraction and City & Subarban for hoth years, 
Long Island RR.Sys.May 118,081 118.249 * 23,290 8,326 oo ek. oars commeaced ruaniag oa Brookiyno Bri ize February 16, ‘| 
July 1 to M:y 31.... 1,250,969 1,256,869 *98,353 “at.63, 753 | 1898, which accounts for decrease in company’s earaings. i 
Mo. Kansas & fexas. amy 285, +4 asitindiia det.97,758 séetheda 
July 1 to May 81.... 3,141,631 =... 602,308 = ........ Street Railway Net Earaiags.—!n the following we show 


Nashv.Chat.&8t.L.June 122,538 126,230 35,067 —_53,620 | Doth the gross and the net earnings to latest dates of all STREET 
uly 1 to June 30 ... 1,522,199 1,508,432 460,525 403,015 / railways from which we have been able to procure monthly 















































Philadelphia & Reading— returns, As in the case of the steam roads, t 
an, Cay ; weg P H -y~e4 entneses 00.197 008 --e----+ | different roads are published by us each auananin an = 
Pitts, 0.0.4 8t. L...May 301.496 204,998 def.73,457 det.45,s25 | 2°1Ved, and once a month (on the third or the fourth Satur- 
Jan. 1to May 31... 1,423,459 1,385,102 3,006 df.116,2~5 | 4@y of the month) we bring all the roads reporting together, 
moons my Js J ie sue)“ e 
to May anil . Al of.7,895 ——Gross Harnings.—~ “sae Earnings.—— 
mocistMsy a1 174382 «154087 «= A9BT 4,730 Roads oy a “a 
a y 31.... . 5 , 073 y 
sanron ao.tonjoso jipom eto 7aoy ayose |“ eecsgeme | has ast da Eee 
July ltoJune 30... 223,048 229,248 81,682 SENTO | aa ncetees th Oe. hae, 2.006 2.60 . ’ 
Tenn. Coall.&RRJune 47,479 47,777 __6,150 def.9,227 oy yp gee RR at 
Jan. 1to June 30.... 284.874 236,662 131,450 def.i9,658 7 ggg tem . . : ‘ 
&O.Gsss...Meg 40008 48.100 712,000 *c0t,7,000 | “MGS Sewee...tene 8, CAIS CE ORO 
July 1to May"Si.... 490.045 427.146 5 EAS? | ee ag ey ee oe — <<. ae 
Tol. Peoria & West..June 22.352 900 def.3,367 def.2,682 | PY 8t By (Maine) May Pat te oe + 
July 1te Jupe30 ... 267.552 a75273 5468 derad 372 ose , , 441 
West Va. C. Pitts Ma 24.900 22.324 5.246 5,030 Bay Cities Con. St.Ryv.June 7,24? 6,554 1,759 509 
Tuly Lto May Si... 245,283 245'904 82,775 89,040 aes. ss eS te 6M 
. - . " se mg Bt. ae 12,335 12,065 5,456 4,773 
* aiter allowing for other income received. lwo May weee 56,951 52.567 18,002 15,785 
Bri <n athe Tract’n. eine 33,019 27,746 18.969 12.862 
STREET RAILWAYS AND TRACTION COMPANIES Joly Lto June 30... 399992 316975 157903127789 
The LA pe pepe | table shows the gross earnings for the latest | BrocktonOon.St.Ry. Juno 31.507 29,872 6,740 6.803 
putes of ot STREET railways from which we are able to ob- rf. ee eae sc er rad 151,281 apy 37,882 
weekly or monthly returns. The arrangement of the arleston C y.cene ’ caceeseo 58S swnesane 
iis . onan " agate 
table ic the same as that for the steam roads—that is, the Jaiy e Saas +5 pd 168°503 Sanaa thy SrA 
first two columns of figures give the gross earnings for the | oit.st. ity., Mun({ad)May 5.671 5,327 2.508 2,540 
latest week or month, and the last two columns the earnings Jan. 1 to May 31.... 20,745 22,872 13,379 10,087 
for the calendar year from January 1 to and including such | City Elec.(Rome,Ga, June 2,572 2,541 807 964 
latest week or month. Jan. 1 to Juae 30.... 11,094 10,843 1,'78 2,608 
STREET RAILWAYS 1 1 Cleveland Electrio..Jane 141,161 139.616 51,708 46 392 
ARD TRACTION COMPARING Jan.1coJane30.... 825.160 779,693 314719 257,308 
Gross Latest Gross Earnings. |Jan.1to Latest Date | Olev. Painesy. & E..June 8,937 8 093 3,421 4,024 
~ Weck or Mo| 1608. | 1807. | 1608. | Lev? Jan. 1toJaae30.... 41,367 36,203 14,395 15,956 
Bass . . : By7. Columbus (0. )8t.Ry.May 63,346 48.890 So2ee 25,806 
1 to May 31.... 267,887 231,632 133.501 120,007 
. $ s | s — 0 
Akron Bedf’d & Oley | Tune 8,334] 9,354/ 39,725) 42.251 | Consol.Tract’n, mf J. ‘b Apr. 252,290 233,313 128399 126,922 
‘amsterdam St. Ry. April. 3:90s| 3.604| 15°724| 14.061 Jan. ito Apr 30.... 935,245 883,540 478.794 449,084 
Atlanta Rallwey i ose 9,871| 8.897) 45,042) 40.930 July 1 to Apr. 30. -eee 2,961,331 2,360,315 1,309,143 1,179,582 
Baitimore Co .. \Jun® .... |224,92+/217,979/1,113,71 |1,086 423 | Danv.Gas EL-L.&S8t.Ry.Apr. 8,519 8.330 3,778 3,814 
Bath ¢, By. (hs (Maine). May... 1,982 1,721 oviie 37oi8 Jan. 1 to Apr. 30.... | 35,934 32,833 17,632 16,236 
Consol... | June ...... ” ne ’ Denver Con.Trauw May 64,598 62,242 26,005 27.272 
aes ey ty Green at reel tamer] levibas Jan. 1 to May 31.... 284,864 276,563 109,120 116038 
Rrackton Con. 8t. Ky Zese Reames 31 507 29’ x72 155,015 151,281 Detroit Citizens’8t. Rv.June 193,817 95,627 53,375 48 317 
Brooklyn Elevatedt - ril......,1127,835|1150,840| 1553,600| t581,951 Jan. 1 to June 30.... 553,974 510,222 262,372 233,010 
Breiye Rap. Tr. Co.— re Detroit Electric Ry. June 32,123 33,792 10,108 11,163 
Br re Bei ae June at .' 580,040] 495,007/2,867,355 |2,531,055 Jan. Lto June 30.... 193,635 199,390 64,381 63,819 q 
bitin ask bup RY. lsume......| 16,190] ... 04,156 -n...nn. | OTe sey «18000 tease «artes = aasar 
Cin. & Miami SERS . noose Pe ee ee shoe 1 f ‘ j 
EL A = - eens, ----"| Fuous| S808] sikaus| seaeie July 1 to May 31.... 185,133 135,354 90,974 83,686 j 
Oltiz ns’(Muncie Ind.) May....... 5,671| 5,327] 26,74 ¥2'872 | Ft.W'oe&B LRy(Det.) June 15, 140 13,967 6,176 5,647 
ity Elec. (Rome.Ga.)|June ...... 2,572| 2.541) 11,09 10,445 Jan. 1 to June 39... 877 = =—680,310 84,118 27,570 
aaveiens wy -|duue nenéaa i ey one 774.696 Galveston City Ry..Mar. yeogeie 14,559 def.51 3,718 
«seeee . . iu . 
Columbus st. By. (O.)/May -.---"] 63.346] 48.390] 267:487| 231.682 ee eT pee o7es 
Qoueolt'a EL Ligh a -) | April... (252,29. 258,815) ¥65,240) 833,540 July ltoJane30.... 243036 221301 11722 90,080 } 
- e Z Sled , ’ ’ 
a £trect Ry.......... Ltt 8,51%| 8,330 36,984 34,833 Herkimer Mohawk Ilion 
Ue. er Cun. iramw..|May ...... 64,548, 62,242| 282,864) 27° ,563| &@ Frank. Eleo.ty..Juae 2,863 2,79) 1,221 1,107 
Deron iti’ns’ Bt. By 2a wiJuly 24,074| 73,245| €04,-96) 559.645 Jan. 1toJuce 30.... 19,453 20,435 9,090 9,727 
t Elec. By JUBO ..ccce 32.12-| 33, 9 ry v4 199,890 | Inter-State Consol. Street 
Delors St. By......-.|June ...... 14,503] 15,232; 94.6 89,552} By.(No. Attleb.)..Mar. 10,297 9,523 2,091 1,472 
m wee gree. weer Oe: Febraary..| 10,103) 9,116 31089! 19,374 Jan. 1 to Mar. 31.... 27,801 26,843 2,228 1;965 
ne 
Tsland Wetrott).-../June ......| 15,140] 13,967} 87,677| 80,310 | !*lgh Traction-c. June 6,733 = 8,512 2.828.418 
Galveston City By...\March.....| 15,668) 14,569) 04. --.| --00- +0. July 1 to June 3¥.--. 104,697 112,333 48,286 49,415 
Harkinor Mobee don. Fume 2... 26,811) 20,07) 118,773) 104,246 | | aon Bt.By. (Can). May 7,894 7,714 2,477 3,085 
wer Monaw | . 4 * ’ 
jon & F’kfort El. Ry. ‘June ...... | 9.868] 2,799) 19,458| 20,435 Jan. 1lto May 31... 37,624 33,952 11,791 11,157 
Houston Elec. 8t. Ry. May...... «| 16,658) 17,231; 71,707 74,470 | Los pugetes 1 abe 
a oye Conseil. of anid 10, 397| 9,533] 27,901 96.43 - Dec. 1 to May 31.... 43,241 cnsocnes | eer . 
tleboro. ... "e000 ’ " Lowell hewvens HJune 43,312 41,553 15,932 14,567 
Kingston City Ry June .-... 8.738) 4.736 29:377' 24,818 Jan. 1 to Juue30.... 200,256 192,869 66,286 69,833 
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-—— Gross ining ——~ —— Net a —s 
1898. 1897. 


1898. 





Roads, by 
Metro’n 8. Ry..K.C.May 175,484 165,071 91,902 84,550 
Jau.1to May 31.... 777,731 691,922 341,459 296,535 
June Lto May 31.... 1,949,606 1,774,392 880.661 771,206 
Metr. W.8ideEL.,Caic. June 97,819 eesecwns 39,279 ansienete 
Jan. 1 to June 30 ... 7 oo . 235,347 cece 
Nov.1toJune 30.... 816,654 = ........ 323,254 eulte gies 
Mon.gomery St. Ry.May 5,500 5,473 3,291 2,547 
Jan. 1 vo May 31.... 22,7338 21,532 11,558 9,917 
Meowburg St. Ry..... Jane 8,031 8,342 3,853 3,813 
Jan. 1 to June 30.... 35,011 31,082 12,807 12,104 
Jaly 1 tu June 3v.... 83,377 83,333 35,670 34,896 
New Lo o St. Ry.Jane 6,059 5,201 2,857 1,829 
Jan. 1 to Jane 30... 21,048 19,871 4,019 3,734 
New Orieans Tract.June 111,420 111,483 34.777 32,945 
Jan. 1to June 30... 680,152 654,569 273,530 224,119 
NorthShoreTract’n .May 118,056 119,810 47,158 46,653 
Jan. lL to May ” ae 512,7 3 5 13,356 173,266 177,416 
Oct. 1 to May 31.... 44,33) 821,274 303,949 293,339 
Paterson Railway...June 33,059 30,804 15,751 14,120 
Jan. 1 to Jane 30.... 172,003 158 256 71,819 69,096 
Richmond [rac.b.,..May 19,174 13,133 12,087 5,697 
Boxb’ghChes Hill&N.June 11,237 9,115 3,975 3,648 
Jan. 1 to June 30.... 45,633 31,112 14,975 9,854 
Sohayvl. Val. Trac...June 5.859 5,337 1,520 oonhease 
Jan. 1 to June 30.. 23,098 25,333 5,917 ose-4s0 
Seepgten & Oarbon. Jane 2,9 36 OO Pres 
Jaa. 1 to Juve 30.... 16,630 7.359 sidinsken 
July 1 to June 30.... 33,443 16,873 onen- ode 
Scranton & Pittston June 5,049 1,465 
Jan. 1 to June 30 ... 23,159 78 
July 1 to Juve 30.... 64,779 21,782 
Scranton Railway...June 31,956 16.365 
Jao. 1 to June 30.... 79 009 85,619 
Jalyl to June 30.... 382,491 354, 472 195,234 165, 972 
= or Rapid Tr.May 199,306 159,730 96,70) 77,134 
to May 31... 833,529 769,092 414,138 351,982 
wen) Neer )June 132,321 ceonadce 73,210 salnheka 
Jan. Lto Jane 30.... 729,116 niece 331,352 cate 
Jaly 1 to June 30.... 1,475,764 asennad 793, 536 o, pap 
Waterbury Trac. Co.June 22,329 23,263 11,470 10,533 
Jan. ito June 30... 123.835 119,221 54,600 50,579 
Oct. 1 to Juue 30.... 193,003 iga'332 86,850 81,132 
Wilkesb.&Wy.Vy.Tr May 42,422 41,301 22,787 23,049 
Jan. 1to May 31.... 194,747 183,668 -108,8i1 99,680 





a Net earnings here given are after dedusting taxes. 
earnings here given are before deducting taxes. 
e Net earnings are after deducting taxes and fire aad accident insur 


Interest Charges and Surplus.—The following STRExT 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
aurplus or deficit above or below those charges 


-—Int. , 6c.—— —Bal. of Net Harn’s.— 
1998. 1897. 1898. 1897. 
Roads, 8 R 8 
Atlanta Railway....June 1,250 1,250 2,166 1,818 
Jan. | to June 30.... 7,500 7,500 2,000 2,619 
“rs Trsction— 
1 toJune 30.... 85,950 84,150 71,535 43,678 
Consol. Tr of N. J..Apr. 115,471 111,228 12,919 15,594 
Jaa. lto Apr. 30... 461,896 441,536 16,893 248 
Denver Ooa.Tramw.May 19,330 18,796 6,675 8,476 
Jan. 1 te May 31 ... 94,399 92,872 14, 721 23.166 
Paterson Railwayv...June 9,125 9,000 6,626 5,120 
Jaa. 1 to June 30 ... 53,625 54,324 17,994 14,772 
Roxb’gh Ches. Hil &N June 2,224 1,870 1,751 1,778 
Jaa. 1 to Juae 30.... 12,921 11,361 2,054 def.1,507 
Twin City Rapit Cr. May 65 342 64,736 30,367 12,318 
Jao.lto May 31.... 324,013 321,748 83,120 80,234 
United Trac. (Pitts.) June 51,523 asqgeees 21,637 edihéebie 
July 1 to June 3J.... 593, 559 cceesoce 199, “4 sSiieanie 
Watersury [ract’n June. 3,379 2.991 8,09 7,542 
Oot. 1 to June 30.... 31,941 34,892 54, 903 47,240 
———euge— 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua) 
reports of steam railroads, street railways and miscellaneous 
companies which have been published siace the last editions 
of the [INvesToRS’ AND STREET RalLWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
Full-face figares indicate Volume 67. 


RAILROAD AND MI8OBL, Co's 


Volumes 66 and 67— Page. 
Allegheny Valley coe ooh 
American Steel Castings Go 26 

merican TODACC.)...... ser-seeees 95 


Bangor & Aroostook.. 
Bethlehem (tron Co.... 
Canada Sensors Ky . 
Chicago Kudiso “ 
hod tnd. ry Louisville Ry. oe 
hicag » & North Western.......... 1036 
Chicago K, lL. & Pac ‘ 
Chic «go & West Ind. 
Dhic. & West Micn..., se 
“1 acinnati Edison Co “1185, 
Cin. Ham. & Dayton itv. System. ane 
Gecians 1s Musk. Valley ........ 
Claflin (H, B.) Co., (6 m mihi. 
Cleveland & Marietta. 
Cleveland & Pittsb irg.. es 
Des Moines & Ft. Dodge . L087 
Detroit Grand Hapids . Western. 855 
Dominion Coal C». (Limited)... ... 1037 
Duluth & tron Range RR 
Electric Storage Battery... 







C4h004600n 











54, 
Hawatian © ommorciai & ‘“Sugar.. 
Keokuk © Western... ....666 cee vee 
jake Erie & Western. 
Laks Snore & M. 3. 





LL. Sb re Sys.—Mah ining Coai RR. 8 "7 
on Cons 1, Store Service Co..1u42 








RAILROADS AND Mis. Co. (Jon.)— 
Volumes 66 and 67— Page. 














Louisy. Ev. ¢ St. Louis Cons. RR.. 
Lehigh & Wilkesbarre Oval.... ... 808 
L uisville & Nasavill 122 
exican Central.. +» 398 
Mexican Teleph on .1087 
Central ..... - 807 
Mononwaheta River RK........... - 
New England Telephone & “e-- 951 
N. Y. Ceat. & Hud. Riv. KR Co 3 
. ¥. Chicago & St. fb i 
North American Co 








Pacide Mail $8. ¢ 
Peansylvenia C> 
Peoria Decatur & Evansville 
Philadelphix Company...... 
Pitts Fc. Wayne & Gabeas: 
Pittsburg & Lake Hrie sgonaseee 
Heece Button Hole Mac 
St Louis Term, Cup 
Prop Co., Lag" mont 
Southern Cotton Oil.. 
Standard 
BPE BOM «0 .cce-ccccccece 
United Gas [mot..... 
U.S. Rubber Co.......66 woes 
Western Union Tolegraph... 
W.lmiagton & Northera RK 


SrrReeT Rattways. 
Milwaukee lec. Ry. & Light.1186, 1234 







SOU 
= Station 
ee «1087 


Exchange : 


Road and equipm’t... 


-$47,317,245 
Cash. 87,253 


Agents anid eonduct'rs 91,434 
U.S. Post Office....... 30,409 
stock & bonds in treas. 199,911 
Bills for collection... 187,476 
OEE <ictcsancecesss 82,975 

Total assets ......... $47, 996,753 





—V. 66, p. 336. 


Receipts from all sources. . 
Operating expenses. +*s, 


Balance. 
—V. 66, p. 1142, 


—} SS —- Ss 


oeccesenes-e-seeeeSUl..824,620 dof. $851,935 


= 


Kansas City Pittsburg & Gulf Railroad. 
(Balance Sheet of April 30, 1898, 
The following has b3en filed with the New York Stock 


GENERAL BALANCE SHEET APRIL 30, 1898. 


Capital stock .........823,000,000 
First mortgage bonds. 22,128 0v0 
Lease aaa (last 


G66 1007). cs0ccce+<0 1,760,341 
ay assumed 101,687 
Equipment notes...... 33,316 
Bills payable....... 3,332 
Vouchers & pay r: ilis. 511,574 
Coupons ......... - 2,62 
Accrued interest . ovees 90,9 9 
Bal. of opsn accounts. 2.7 0 
Inc’meacct.,credit bal. 143,149 


—_- —- —— 


Total liabilities. .....$47,996,753 


Union Tractgon Co. of Philadelphia. 
(Statement for year ending June 30, 1898.) 


The following official statement of the business for the late 
fiscal year has b3en given out and also seat to Harrisburg in 
compliance with the Pannsylvania State law. 
operated for about 40 per cent of its gross receipts, bat the 
officials declare that notwitastan ling ths economies enforcad 
there has been no deterioration of equipment. 

- ——_- ending June 30.— 


1893. 1897. 
-$10,971,437 we, 430,645 
4,456, 4,949,850 


The road was 


Inc. $490,792 


375 Dec. 493,475 





P. ot. of op. exp. to rec’pts. __ (0° 6) (47°1) <cccaescce 
Net receipts.............- 515,062 062 $3,530,795 Inc. $934,267 
Fixed charges and taxes.... 6, 490, 442 6,382,730 LIne. 107,712 


Inc. $876,555 





This index does no 


RAILROADS AND MISCEL. CO.’s. 

Volumes 68 and 67— Page. 
Addison & Penn. RR. .successor oo. 36 
— & Paillipsburg by meg ect os 

badenas aad coeur. a OF. 

Atchison Col. & P ge canna sold. 1043 
Arch. Jewell Co. © West. -8ale.952, 1139 
Bait. & Ope. coupons. oye 1043, 27 


do uested. LO 
do 2 foreclosure on B&O 1088 
do Gp” = aaseesicnians 1an.1235 
do do not to holders of 


ure. 856 
Busk Tunnel Ry deposits. te 
Cape Fear & Yadicin Val. ‘ile PaDy, 1187 
Central Br., U. P....sold.953, 1043; 


Brooklyn & Brighton B..recvs. ctfs. 810 
a + -Soreci 


om, = Re! 

Central Oblo...... 64. --.eee0e 1187 

Cent. Pacific. committees co Pe 856 

do com nv oc8, 87. 124 

Cen. Vermont. Doma dere circular. 899 

Central Vermont........ Foreclosure.1043 
Cent. Washington.reorg. 856; nm 


rg. 

Cincin. & Mus . Val. coup. paym’ts 856 
do sold ; successor co.L044, ‘27 

Chic. & Atch. Bridge. reorganized 0.1238 

—_ Peor.&St.L,defuult continued. Lies 


do reorg. 

Chic. oP Sent Michigaa.. . coupons.) 044 

Cin. N.O. & T. Pac...answer in suit 

assess 8 stockhttera. ° 

Cleve. Canton & South. wits rier ot 18D 

Cleve. & Gaaduety Brewing © 
mmsaludated co saan “1139 

Col. Hock. Val. &Tol. .foreclos.900, 1 


044 
Col.  ¥ yt ae & ISEB... cccccccce Y el 
Col. ‘ Cia. M .. Jan. coupon es. or 


Col. Sand. & Hock ing...reorg 

Coun. Bluffs City Ww. Works. Ks.forer!. tis 
E .gle & Phouix M SA asses 

El ros (Land) Co.o Birwiighar, © 


Galv. La Porte 4! Houston. . 
L, & P. -Judgem'ts, tsi $3 
ke Mich. 
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ts of this nature appearing since the publication of the last 
issues of the INVEsTorS’ and the Srreet RaAtLway Supeta- 
MENTS may be readily found by means of the following index. 
include matter in to-day’s CHRONICLE, 
Full-face figares indicate Volume 67. As to some smaller 
companies see also p. 1138, iasue of June 11. 
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Armour & Co.—New Pu.cking House.—The coup = pe 
completed its new packing house at Omaha. dings 
cover 22 acres, and are said to have cost ia the asighnoubeen 
of $1,000,000. Their daily capacity, limited only by cold 
storage, is reported as 10,000 hogs, 2,090 cattle and 5,000 
sheep. The force of employes will exceed 2.000 trained man. 


Bell Telephone Co. of Philadelphia.—-Ac’ion Deferred 
Till Sept. 20 -—The stockholders will meet oa Sapt. 20 to vote 
on the proposed increase of the capital stock from $2,00),000 


The 


Brooklyn Elevated RR.—Long Island RR.—New Route 
to Rockaway Beach.—The trial trip over the new through 
route from the Broadway Ferry in Brooklyoa to Rockaway 
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Beach was made on Saturday last, and on the following day 
the line was opened to the public. Over 10,000 people, 
it is stated, were carried that day. Passengers crossiag the 
Brooklyn Bridge reach the Rockaway train by taking the 
East New York line to Gates Ave., where free transfers are 
iven. The trains run hourly from 6:04 a. M. to1P. M., and 
alf-hourly thereafter until midnight.—V. 67, p. ‘24. 


Central Traction Co. of St. Lonis.—To Tucreise Stock to 
$5,090,000.—A meeting of the stockholders will b3 held July 
$0 to increase the capital stock of the company from $190,000 
to $5,00),0 0. John G. Blessing, Sacretary of the company, 
says: ‘This stepis necessary in ordsr to provide the large 
amount needed to baild the road. The franchise has b3en 
accepted and all the details have been practically arranged, 
but of course ths action mst ba ratified by the stockholders ” 

The officers of the company are R. M. Savder of New York, 
President; John H. Blessing, Secretary. The board of direc- | 
tors consists of these officers and Finis E, Marshall, Cashier | 
of the Continental Bank of St. Lou®; H. S. Potter of Boston, | 
and J. Ss. Bache, New York. 


Central Transportation Co.—L ‘quidation.—$s P. r Share 
to be Distributed.—The stockholders at a meeting on Monday 
voted: (1) Toratify the action of the board of directors in 
the long litigation with the Pullman C>., and the collection | 
of the money awarded by the Supreme Court; (2) to in- 
struct the «fficers of the company to file a petition for 
the dissolution of the corporation, and (3) to instruct the 
directors to distribute to each shareholder of $28 per | 
share on account of the sum which will be distributable upon 

| 





the final andit in the dissolution. William E. Lockwood. 
who said he represented a trust of over 7.0 shareholders, 
holding about 4,5°0 shares of the stock, protested against 
this action, insisting that exceptions be filed to the ruling of 
the Supreme Court. : 

F. Weckerly, Treasurer of the company, stated that the’ 
assets of the company were $1,351,622, divided as follows: 
Cash on hand and in bank, $',260,437; bonds and mortgages, 





—= 


! 
that ths District Court has upheld the tax of about $300,000 


which the city voted several years ago as a subsi'y to aid in 
the construction of the bridge. An attempt has been made 
to have it set aside as unconstitational, The tax which to 
May, 1893, had about half been piid.is applicable by the 
mortgage trustee (the Union Trust C». of Indianapolis) to 
the payment of interest on the bonds (authorized issue $700,- 
00) of 53 das 1915, ontstanlinz $549,509), or to the payment 
of their principal.—V. 62, p. 186. 


Coshocton & Southern—Cleveland Canton & Southern 
Ry.—Receiver—Op ration Discontinued —Jadge Taft, in the 
United States Circuit Court, has appointed John W. Ward- 
well, the presant Receiver of the entire system of the Cleve- 
land Canton & Southern Ry., Receiver of the Coshocton & 
Southern RR in ths foreclosure case pending against the 
allied roals. The op23ration of the road was orderad to be 
discontinaed on Jaly 16, 1898, on account of its present un- 
safe condition, and not to be resamel without an order from 
the Court. Permission is given to ask authority of the 
Court to issue certificatss to improve the proparty. The 


| Receiver may, within thirty days. take a decree of sale, 


$100,000 being the price required.—V. 66, p. 1139, 


Camberland Telephone & Telegraph Co.—Bonis, Earn- 
ings, «te.—Parkinson & Barr of this city and Boston are of- 
fering at 102 and interest a blozk of this company’s first 
mortgage sinking fund 5 per cent gold bonds, dated Jan. 1, 
1898, and due Jan. 1, 1918, principal and semi-annual interest 
payable in gold at the Washington Trast Co., New York. 
The circular describing the loan says: 


The comp my, whose authorized capital stock is $3,000,090, out- 
standing $2,875,009, and whose bonded indehtedness is $1,000 000, 
operates under a direct license from the American Bell Telephone Co. 
through the southern portions of Indiana and Tllinois, the Western 
portions of Kentucky and Tennessee, and tie entire States of Missis- 
sippi and L uisiana. At the present tims it operates over 16,000 ex- 
change stations. Since its organization in 1885 the Cumberland Tele- 
phone « Telegraph Co. has pail regular dividends of never 148s than 
4 per cent per annum, its present rate being 5 psr cent. From its 
surplus earaings during the lait few years it has charged off its entire 


$9:,185. This is in excess of the $100,000 paid John 5S. | franchise account, amounting originally to $492,200. 
Johnson for counsel fees.— V. 67, p. 75. Following is a comparative statement of earnings : ie 
erst > mos, 
Chicago & Eastern Illinois RR.—New Stock Listed.— | ; ost. B4n9 616 $301,720 
The New York Stock Exchange has listed the $1.000,000:new | @T058 Carnings.............. PELLOS Tan oa’ 
referred stock, making total amount listed $5,83),700. The | a eS CD. «-: 00 eee ee Phin ne 
Net earnings...........-... $202,860 $220,819 $123,177 


ollowing statement is made to the Exchange : 
$1,000,000 of said st-ck has been sold and proceeds expended in | 


In March, 1898, the company absorbed the Great Southern Tele- 


eneral improvement «f the pr /perty, including substitution of steel | phone Co., which operated in the States of Mississippi and Louisiana. 
or wooden bridges, the improvement of the Chicago Paducah & | The earnings since then, while steadily increasing, have been made 
Memphis RR., revently acquired, the application of air-brakes and | at a rate to show for the year: Gross earnings, $835,335; operating 


other standard appliances, required by the Inter-State Commerce | expenses, $561,876; net earnings, $333.458; 


Commission, and payment of car trust notes assumed in the purchase | 
of the C. P.& M.RR. The mileage at this time is 564 main track and | 
106 second track. The amount of preferred stock remaining in the 
bh after listing this $1,000,003) will be $628,900.—V. 66, p. 

Chicago Peoria & St. Louis RR.—Receivers.—At Spring 
field, Il., on Tuesday, Judge Allan, in the United States Cir- 
cuit Court, appointed Samuel P. Wheeler of Springfield, and 
Charles E. Kimball of New York, receivers of the company 
on application of the Mercantile Trust Co., trustee of the 
first mortgage. The coupons of January, 1898, and since 
remain unpaid. This action is in line with the proposed re 
organization referred to in a recent issue. It is understood 
that the plan shortly to be announced will give the C. P. & 
St. L. one-half of their principal in a new first mortgage 
4 per cent bond and the balance in an income bon4. 


Sale of Collateral.— The collateral sold at auction on Mon.- | 
The $2,100,000 first 4s. | 


day brought the following prices: 
82; the 10,750 shares preferred stock, 1 per cent; the 2,979 
shares common brought, $509: the $201 0 0 Jacksonville & St. 
Louis incomes, $2,00°: 1,000 shares of stock of the J. & St. 
L., $250.—V. 66, p. 1237. 


| 





interest on bonds, 
$50,000. The sinking fund provision calls for the annual reservation 
of $30,000, to be investei in the company's bonds, if they can be 
bought at 105 or less. The bonds cannot be drawn, and, if none are 
offered, the fund is to be invested in other securities. The American 
Bell Telephone interest represents 45 per cent of the capital stock of 
this company.—V. 66, p. 616. 

Dallas Consolidated Electric Street Ry.—Mortgage for 
$800,000.—The company has filed a mortgage to the Union 
Trust Co. of St. Louis, as trustee, to secure $409,000 in bonds 
for the payment of outstanding debts and to make improve- 
ments. The company was formei in February last by the 
consolidation of the Dallas City Street Ry. and the Queen 
City Ry., sold in foreclosure, The property mortgaged con- 
stitutes about two thirds of th street railway systems of 
Dallas. C. H. Alexander, of Dallas, is President.—V. 66, 
p. 185. 


Denver & Rio Grande Ry.—R/funding Plan.—Offer to 
Holders of 7 Per Cents Due Nov, 1, 1999.—Holders of the $6,- 
382,500 first mortgage 78 due Nov. 1, 1900, are offered by 
Kuhn, Loeb & Co. and Speyer & Co., in accordance with the 
agreement made by them with the company in January, 
1898, the privilege to refund their bonds into first con-oli- 


Cincinnati & Muskingum y- RR.—New Company in | dated mortgage gold bonds due 1934, bearing 414 per cent in- 
1 


ion.—Toe Cincinnati & Mus 


ngum Valley Railway, | terest per annum, at the price of 103 per cent, the 7 per cent 


recently bought for the Pennsylvania RR., bas been turned | bonds to be taken in payment on a 3'4 per cent interest basis 


over to the Cincinuati & Muskingum Valley Railroad Co. It | to matiity. 


is said the plan for the re capitalization of the property has 
not been completed, but may be announced within a month. 
The new bonds probably will be 4 per cent but may be 414 


~ 


per cent.— V. 67, p. 27. 


Columbus Sandusky & Hocking RR.—Opposition Plan.— 
W. L. Trenholm, Piesicent of the North American Trust 
Co., invites security holders who are opposed to the Fitz- 
gerald plan to address his trust company, saying : 

A large proportion of the holders of the general mortgage bonds 
and other securities being dissatistied with the plas of reorganization 
which has been promulgated, have signed an agreement to deposit 
their bonds with the North American Trust Co., 100 Broadway, New 
York, with a view to reorganization upon the following terms agreed 
ov among themselves: 

“First morteage bonds, 4 per cent, to be authorized by the reorganized 
company shall not exceed $4,000,000—second mortgage income 4 per 


cent bonds not to exceed $4,500,000—assessment on bonds deposited. 


Paeesemst Meat mortgage bonds... .....200ccccccoccccccccccscccccesce- NOMS 
Present pon a a ta a nis ames 10% 
nnd een erins a ethopannenandnnsbinn ooenhe 1 % 
ep it I I ELLE IEG TAI LE AERA EE LS POPE SE 


“All assessments to be repaid in new first mortgage bonds at 80.” 

In the event a reorganization shall not be effected on this basis or 
on terms equally advantageous, theo the securities to be re-delivered 
to the subscribers on the paywent of ove dollar per bond. Whatever 
pian of reorganization said trust company way effect to be under- 
written by ro a parties and to be made effective at the earliest 
practicable date.—V. 67, p. 28. 


Combination Bridge Co.—Sioux City Bridge.—Subsidy 
Tax Upheld.—A press dispatch from Sioux City, lowa, says 





The computation will be made as of July Ist, 
viz.: 

For every $1,000 7 per cent bond with Noy. 1st, 1898, coupon at- 
tached, the holder will receive: 

#1,000 of the 412 per cent bonds with interest, running from Jay 
Ist. 1898, together with a cash payment of $59 33, made up as fol- 
lows: 


$1,000 7 per cent bond, on a 349 per cent basis.............-.. $1,089 33 
$1,000 49 per cent bond, at 103 per ceut ......... ....----0e- 1,030 00 
CE RE, BONG ikki phccderecoctoonececsssebessouenees $59 33 


This cffer will remain open for a reasonable time, but may 
be modified or withdrawn without further notice. Holders 
of the first mortgage 7 per cent bonds desiring to avail them- 
selves of the conversion should surrender their bonds to the 
United States Trust Co. and receive the 4'¢ per cent bonds 
and cash payment in exchange therefor. 

Geo. Coppell, Chairman of the board of directors, says: 
‘‘ After the first mortgage bonds shall have been retired 
under the present arrangement, vhe first consolidated mort- 
gage will be the first lien on the entire system of the com- 
pany, consisting of 1,620 miles, as well as upon all its equip- 
ment, valuable terminals, shops, etc. The net income of the 
company for the year ending Jane 30, 1898, after deducting 
taxes and insurance, is estimated at $2,995,000 (contrastin 
with $2,569,469 in 1896-97], whereas upon the completion o' 
the refunding contemplated, the fixed charges on the consoli- 
dated mortgage bonds, will be $1,433,212,” The annual in- 
terest charge, including the $%,103,500 of improvement 58 
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will then be $1,838,387, as against $1,997,950 at present, a re- 
duction of about $160,000 a year.—V. 66, p. 1183. 


East Broad Top RR.—Not Sold.—The Borwinid White 
Coal Mining Co.,in reply to our ga says: * We have 
no knowledge of this road being sold. Tne reported sals to 
us in 1897 is incorrect.”—V. 66, p. 81. 


Edison Electric Illuminating of Brooklyn — Kings 
County Electric Light & Power—Sle Arranged—6 Per 
Cent Bonds it Exchange for Stock.—President Eshan Allen 
Doty on Saturday last issued a circular letter to the share- 
holders of the E lison Electric Itlum‘nating Co. of Brooklyn, 
announcing as foll»ws the terms of the proposed sale of the 
stock of that company to the Kings County Electric Light & 
Power Co.: 

‘‘Me, George Foster Peabody, of the board of directors of 
the Elison Electric Illuminating Co. of Brooklyn, acting in 
consultation with the offi:ers, has to-day closel, ia behalf of 
stockholding interests represented by his firm [Spencer 
Trask & Co., Pios St., N. Y.,| anlequally for all others, a 
proposed sale of the stock of this company to the Kings 
County Electric Light & Power Co., upon terms which the 
members of the board of directors unite in thinking for the 
permanent advantage of the stockholders. Couasel are pre- 
paring the papers in detail to carry out the agreement, pro- 
vided it shall be accepted by two-thirds of the stockholders. 

‘As soon a3 these details are in proper shape, the matter 
will ba fully submitted to each stockholder of rezord. The 
result to the stockholdsrs will be in substance that the right 
to subscribs to 25 per cent additional stock, at par, will be 
secured to them, and that for the whole amount of stock 
they will then be offered par in ninety-nine year 6 per cant 
purchase money mortgage bonds, to be secured by the de- 
posit of the Edison stock so sold, and additionally by a junior 
mortgage of the Kings County Company upon its property, 
and further by the deposit of a guaranty fund of $1,000,900." 

The E tison Company has cash in the treasury from which 
it is proposed to pay an extra dividend, stated as likely to be 
between 3 and 5 per cent. The Municipal Electric Co. will 
be paid for in cash, on the basis of $200 per $100 share, and 
not in consolidated mortgage bonds, which was the alterna- 
tive proposed. The $1,500,009 first mortgage 5s'of the Edison 
Company are subject to call at 110 Oct. 1, 1700, and it is 
thought the Kings County Company will replace its own and 
the indebtedaess of the E tison Company with a new loan, 
which after the date named will cover the entire property as 
a first lien. The amount of the new loan and its rate of in- 
terest have not yet been fixed.—V. 67, p. 125, 73. 


Flint & Pere Marquette RR.—Made Standard Gauge.— 
The track from Port Huron to Grindstone City, 92 miles, was 
changed to standard gauge. Sunday, July 17, but with 
out interruption of passenger service. This change, it is 
believei, will hasten the development of the grindstone 
quarries at the Northern terminus, as well as the fertile 
and already prosperous farming territory north of Port 
Huron.—V. 66, p. 1140. 


General Electrie Co.—Cirewlar as to Reduction of Capi 
tal Stuck.—Thne directors in a circular letter explain as fol- 
lows the prop sition to reduce the capital stock: 


At the last annal meeting your directors stated that while other 
valnes were in their opinion conservatively fixed, a re-valuation of 
patents, franchises and good will (which have been Kep* on its books 
at substantially $8,000,000 since the organization of the company) 
should be considered at the proper tim’. Your directors are advised 
by counsel thatin consequence of the impairment of its capital, the 
company is forbidden by the laws of Now York to pay any dividend 
whatever until the amount of such impairment shall have Deen re- 
gained, or until the nominal or share capital stock shall have deen re- 
duced to the amount of the actual capital. Uhder existing New York 
law, the nominal or share capital of the company may be reduced at 
any time by a vote of a majority tn tuterest of all the stockholders, 
and counsel advise that if any reduction be made the common and 
preferred shares must be reduced alike. . Lu view of all the foregoing, 
your directors regard it their duty to urge the stockholders to make at 
Once such reduction of the nominal or share capital as shall pormit 
the payment of dividends upon both classes of stovk with the least 
practicable del ay. 

Your directors, beluzs of the opinion that ths valustion at whioh 
patents, franchises aud good will wore carried ia the balance sheet of 
Jan. 31, 1893 —namely, $3,000,00 )—was excessive, and that the fair 
and reasonable value ofthis item is the suu of $4,000,000, have by 
resolution directed this item to be reducsd to that amount upon the 
books of the company as of June 30,1898. Takins into acoount the 
estimated earnings of the company to Aug. 10, 1898, your directors 
belive that a reduction of the share capital of the company as of Aus, 
10, 1898, to 60 per cent of its present amount, would make the share 
capital of the company substantially equal to the amount of the net 
asseta which will thea be on hand over and above the debts and lia 
bilitiesof ths company. Any surplus net earnings from and after 
that date will then be applicable to the payment of acorued dividends 
on the prefrred stock and future dividouds oa both classes of stook . 
After such reduction each stockholder will hold, for each tive shares 
of stock which he now holds, three shares of the reduced stock of the 
game class, Your directors recommend that such reduction of the 
share capital of the company to sixty per cent of its present amount 
be made. 

Th» moetiag to vote on the redaction will be held on Aug. 
10 at Sshenectady.—V, 67, p. 125. 





Glucose Sugar Refining Co0.—A Rubber Substitule from 
Corn.—The ‘‘Scientific American” says: ‘“We have received 
a sample of a rubber substitute manufactured from corn by 
the Glucose Sugar Refining Co. of Chicago. It is made from 
the oil derived from corn, and by vulcanizing it in connec- 
tion with an equal quantity of crude India rubber a substi- 
tate is produced which for certain purposes is equal to the 
best gum rubber at a greatly lessened cost. The new corn 
rubber is claimed tv possess all the essential qualities of Para 
rubber, including resiliency, and the discovery has been 
hailed with delight in the corn-growing States of the West. 
The manufacturers claim that the fact that corn oil does not 
oxidize readily makes this product of great value, since it is 
not affected by oxidation, so that products manufactured 
from it will always remain pliable and not crack as those 
made from other substitutes. This interesting substitute for 
rubber is very dark brown or black and it easily rubs off in 
light brown rolls. It is at present sold as low as Six cents a 
pound.”—YV, 65, p. 924. 


H:irriman & Northeastern RR.—Receivers Discharj ed.— 
A press dispatch from Harriman, T=-nn., says that Cnancellor 
Lindsay has taken this 20-mile road ou" of rec ivers’ hands 
and placed it in the charge of James E. Rod+s as Ganeral 
Manager. —Y. 64, p. 1041. 


Houston & Texas Central Ry.—Waco & North-Western 
Ry.— Payment on Bonds.—Master Commissioner Alfred 
Abeel advertised that at Waco, on- July 21, he would pay on 
account of the Waco & North-Western Division bonds of 
1873 and the coupons due Jan. | and July 1 of each year 
from Jan. 1, 1886, to July 1, 1898, the sum of $1,768 44, the 
distributive share of such bonds and coupons as per order of 
the Circuit Court of the United States for the Eastern Dis- 
trict of Texas, at Galveston, by an order made on Nov. 12, 
1897.—V. 67, p. 76. 

Illinois Central RR.—Zarnings for Betterments,—Presi- 
dent Stuyvesant Fish, in a letter to parties largely interested 
in the company’s securities, says: ‘‘You will be glad to knew 
that the year just closed has been by far the most prosperous 
the [llinois Central has ever experienced. As yet we have 
only the figares for gross receipts, and those for June are 
based on estimates. They show that we have operated 
throughout the year an average of 3,775 miles, as against 
3,130 miles for the year ended June 30, 1897: increase in 
miles operated, 645, or 20°61 per cent, while the gross receipts 
have been $27,245,539, as agalast $22,110,937 in the preceding 
year, an increase of $5,134,602, or 23°22 per cent. 

“Tae Yazoo & Mississippi Valley RR Company makes a 
still better shoving. The number of miles operated has in 
both years been the same, 807. This year the gross raceipts 
have been $4,762,488, while in the preceding year they were 
$3,936,513, an increase of $825,975, or 20°98 per cent. 

**It is too early to guess at the net applicable to dividend, but 
it will largely exceed the usual 5 percent. It is not my in- 
tention to recommend to the directors any increase in the 
dividend, but rather to urge upon them to use the year’s sur- 
plus in paying for improvements properly chargeable to cap- 
ital, which policy will, I trust, be acceptable to you and your 
clients and correspondents.” —V. 67, p 23. 


Illinois Steel—Minunesota Lroa—Pennsylvania Steel— 
Cambria Lron.—Status of Negotiations.—As to the ramors 
that a consolidation of these companies is pending, D. 
O.sden Mills on Monday said. 

**AslI understand it, there has been but one preliminary 
conference looking to the consolidation of Northwestern 
steel and iron companies. In the form of consolidation I am 
inclined to oppose it. If, however, proper terms can be ar- 
ranged, it will be a benefit to all concernel. It is quite nat- 
ural that in such a combination certain interests would 
desire to be especially favored. Should such interests agree 
to accept equitable terms, [I would gladly favor the consum 
mation of such an agreement. [t would tend to make per- 
manent trade relations which would be of inestimable benefit. 
Should this matter be brought to a successful issue there 
would not necessarily be any conflict with the present Rock- 
efeller-Carnegie arrangement, as supplies would only be fur- 
nished for the company’s own use upon a miaimum basis,”— 
V. 65, p 1089, 653. . 

Indiana Illinois & Lowa RR.—Consolidation.—New 
$? 000,000 Mortgage.—The stockholders will vote Sept. 15 on 
& proposition to consolidate with the Indiana Lllinois & Lowa 
Ry. Co. of Indiana (which owns the 3) miles of the road 
from Knox to South Bend) and for the consolidated company 
to authorize a consolidated mortgage to secare $3,0)0,0 0 of 
5 per cent gold bonds, to be dated Ot. L, 1895, ani to be pay- 
able Oct. 1, 1948, in gold coin of the United S-ates of Amer- 
ica of tho present standarl of weight and fineness, with 
interest payable semi annually in like gold coin.—Y. 66, p. 


ve 


[uternational Paper.—S‘atus.—Th»? following is from a 
circular issued by Hatch & Foote. All the facts presented, 
we are in formed, were obtained from ths company’s officials: 

The International Paper Company of Now York was incorporated 
Jan. 1,1893. It at once took over by purchase twenty-five of the 
principal pulp and paper mills of the country waich produce from 75 
to 90 per cent of all the newspaper manufactured east of Caloago. The 
average daily output of these mills is: Grount wood pulp, 1,050 tons 
»er day; sulphity pulp, 256 tons per day; futshed p.sper (uearly), 

.500 tons per day. The leading manufactucers retain their interest 
in the iadustry, and many of the a are giviag their tim» aulenergy to 
the promotion of the business of the new company. 











178 


The company has issued the following securities, the larg> 
of which has been used in mt for the mille, 
A the new corporation: firet 
6 per cent gold bonds, dated Feb, 1, ruan- 

ning twenty years, intere-t ble hal 


paya f-yearly (Feb. 1 and Aug. 1), 
$10,000, ; preferred stock, cumulative 6 r cent, payable quar- 
Wilh coesarte oe common sto-k, $20,0 0,000. The appraised value 
of property securing the above-named bonds is $40,000,000. Net 
earn are bow more than sufficient to pay the interest on the bonds 
at the rate of 6 per cent per annum, di 8 on the preferred stock 
at the rate of 6 per cent per annum and 10 per cent dividends on the 
coumon st ck, while the indications fally sustain the belief that they 
will be even higher in the future. ‘ing competition, it can 
hardly be expected to prove successful, if attempted, the valuable 
water power and timber lands ,000 acres of the latter being held 
— company - could not be easily duplicated or acquired. 

officers and directors of the com pany are as follows: President, 

. J. Chisholm, Second Vice- 

W. E. Spier; Acoountant, War- 
ner Miller; Directors—W A. Russell, H. J. Chisholm. W. E Spier. A. 
N. Burbank, A. Pagenetecher, H. M. Knowles, D. O. Miils, I. 5. Cool- 
idge, Warren Cartis, H. G. Burleigh, R. P. Flower, Garret Schenck.— 


V. 66, p. 12374 
Kansas City Pittsburg & Gulf RR.—$750,000 Bonds 
Lisied.—The New York Stock Exchange has listed $750,000 


additional first ng bonds, making total amount listed 
$22,578,000. The road has completed the following mileage: 
763 miles main line, 41°38 miles branches, 94°96 miles yard and 
terminal; total, 900°34 miles, at $25,900 per mile, is $22,508,500, 
and 4 68 miles second track, at $15,000, $69,500, or a total of 
$22,578.000, the amount of bonds now listed. The balance 
vo of —_ 8) is given under heading ‘‘Annual Reports.” — 
. 66, p. 336. 


Metropolitan Street Ry.—Disposition of New Stock.—A 
director makes the following explanation regarding the new 
stock issue to be voted upon Aug. 9, as stated last week: 

** The public does not seem to have the correct idea about 
that $15,000,000 of additional stock, apparently believing 
that $5,000,000 more stock than was at first supposed is to 
come on the market. Such is not the case. The board 
thonght as an increase in capital was to be asked for, it 
might as well be $15,000,000 as $10,000,000. $5,000,000 
of this, however, will be held in the treasury, in reserve, as 
announced, and to the best of my knowledge there is no im- 
mediate prospect of its being issued therefrom to acquire 

y, make betterments, or for any purpose whatsoever. 

he $4,000,000 balance of the $10,010,000 to be issued, over 

the amount required to retire the scrip, should be sufficient 

to complete the Sixth and Eighth avenne lines and make the 
change in motive power.” 


E’ectrical Construction on the Sixth and Highth Avenue 

Lines.— Work an on Wednesday upon the rebuilding for 

nd trolley of the Sixth and Eighth avenue lines 

sou'h of 59th Street. President Vreeland had previously 
made the following announcement to the traveling public: 


On Wednesday, Ju'y 20, and until the electrical construction thereon 
is completed, the horse-car lines of the Metropolitan Street Railway 
ba ny on Sixth and Eighth Avenues, south of Fifty-ninth Street, 
will mtinued. Meauwhile Uppe~ West Side patrons via Eighth, 
Columbus and Amsterdam avenues will be carried over the electric 
line through Fifty-nioth Street to and from transfer points at Seventh 
Avenue. Madison Avenue, Lexington Avenue,and Second Avenue. 
Until the sixth and Eighth Avenue lines are again in operation, extra 
facilities for the accommodation of the public, including East aod 
West transfers, will be furnished on the seventh and Ninth avenue 
horse car lines. 


In an interview President Vreeland is quoted further. 


The company is anxious to do the work on Sixth and Eighth ave- 
nues in the most expeditious manner. The increase of business on the 
railcoads already compieted has been such as to carry the interest for 
coustruction accounts, but the company has a great many millions 
locked up upon wuich it pays interest out off the operating returns of 
its now incomplete system. Ali these millions will earn their own in- 
terest when the plans are completed. 

The capital expended upon the buildi of the Amsterdam and 
Eighth avenue lines north of Fifty-ninth Street has been virtually 

since the work on lines south of that poiat was sus- 

pe While of course these lines above Fifty-ninth Street are 

Bow 50 per cent more business than they did wuile under horse 

m, and doing it much more economically, they have not 

yet developed, on acoount of being shut off at Fifty-ninth Street, auy- 

th Mke their possibilities. I have no doubt that when the -ixth 

avd avenue lines are opened through to Cauval street aod the 

Astor , they will repeat the experience we have had pon the 
Madision avenue has largel 


line, which 

ae? a to ies ly milli f stock, and, wi 

e are pro ng to ue only ten ons of ,» a botwith- 
standing the iuterruption which will occur ia our tratiic this summer, 
if our experience of last year is auy criterion, we ought to be able to 
earn sufficient tu pay all of our interest, the trate of dividends 
and dividends on the proposed increase of stock, without any returas 
from the new construction. Taeimprovement of Fourth Av. allowed 
us to inerease the car mileage from 7,500 to 15,000 miles per day. 


Barring unexpected delays, it is expected the two lines 
will be ready for business in Septembzer. 

Compressed Air Cars.—Twenty compressed-air cars of the 
improved Hoadley Kuight design are being built for the 
Metropolitan Company. The intention is that they shall 
ran between the Twenty-third aad Thirty fourth street fer- 
ries; also between the Pennsylvania Railroad ferry at Twen- 
ty-third Street and the Grand Central station as follows: 

From Twenty-third Street ferry up Thirteeuth Avenue to Twenty- 
eighth Strert. crossing over to Fourth Avenue, up Fourth Avenue to 
New York & New Haven depot, west over Forty-second Street to Van- 
derbilt Aveuue, up Vanderbilt Aveaus to New York Central Depot, 
across Fur ty-fourth Street to M wiison Avenue, down Madison Ave .ue 
to Forty-second Street, aud s0 retura to Tweuty-ninth Street, runu'ng 
oom rng T 1 tad ninth Street and south to Twenty-third Street ferry. 
—V. 67, p. 


Nassau Electric RR. of Brooklyn.—ZJncrease of Stock Au- 
thorized.—At Aibany on Thursday the State Board of Rail- 
road Commissioners granted the application of the company 
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for permission to increase its capital from $6,900,099 to gL5,- 
000.00), The new stock is to ba dividei into $5,5)),00) of 4 
per.cent preferred stosk and $3,5)0,00) of comn>a stock, 
This action will lsave the way clear for carryiay out the 
plan referred to in our issue of July 2.—V. 67, p. 125. 


Newark Gas.—Purchise of Control.—A syndicate repre- 
sented by Thomas A, Nevins, Jr., has purchased about 15,00 
of the 20,000 $50 shares of the Newark Gas Co. at $155 por 
share, and has agreed to take the remaining shares at the 
same rate. About $25,000 was paid as earnest money, and 
the entire amount, $3,100,090), is to be paid when the stock 
is delivered, Nov. 1.«The purchasers will assame the bonded 
debt of $4,000,000. Coult & Howell acted for Mr. Nevins.— 
V. 65, p, 1115. 


New Encland Brewing Co.—New Mortgage for $1,009,090. 
This Hartford Company has made a first mortgage to the 
Philadelphia Mortgage & Trust Co., as trustee, to secure 
$1,000,000 of 6 per cent bonds. 


New England Gas & Coke.— Underwriting Synticate.—The 
managers of the bond syndi*ate ananonaice that the anior- 
writing matures and is payable at the Central Truat C»., 54 
Wall Street, August 1, 1898. The underwriting provides, 
however, that the loan may be extendei for a period of six 
months from and after August 1. Agreements for such ex- 
tension are being sent to the underwriters for signature.—V. 
66, p. 759. 


New Orleans & Northwestern Ry.—Coupons and New 
Bonds.—The coupons due Jaly 1 on the new collateral trast 5 
per cent ten-year gold bonds were promptly paid at the Can- 
tral Trust Co. There are $500,00) of thess bonds and they 
were sold at par and accrued interest to take up receiver's 
certificates and to pay all floating debt. The receiver was 
discharged in March last. Tae coapons due July 1, 1898. on 
the $2,000 000 of first mortgage 5s are overdue, but all other 
coupons on this loan have been discharged. For the year 
ending June 30, 1898, the gross earnings are reported to us as. 
approximately $167,500; net (taxes not deducted), $51,000.—V. 
57, p. 467. 


New York & Harlem RR.—Excplanation as to Dividend — 
An official of the company, answering an iaquiry from us in 
regard to its dividends, says: ‘“Tae company is now paving, 
in addition to the 8 per cent guaranteed by the New York 
Central Company, 4 per cent per annam. Of this 4 per cent 
84g per cent is derived from the income of lease of its City 
Line, and the balance (4 per cent) from the income on in- 
vestments, which are included in the item ‘‘Opan Accounts” 
(#1,200,0 '6) shown in the balance sheet of Jane 30, 1897. Sach 
investments are a tangible asset of the New York & Hirlem 
RR. Co , and income should accrue even after the tims when 
the Metropolitan Street Riilway bagins to pay $400010 
rental instead of $350,000 as now. It would seem quite prob- 
able when the increase in rental from that company com7s 
about (in 1901) it will mean an increase in the rate of divi- 
dend to the stockholders.”’—V. 65, p. 27, 46. 


Northern Pacifle Ry.—$1,928,000 General First Mortgage 
Bonds Called.—Notice is given that $1,928,000 of the general 
first mortgage bonds of the Northern Pacific RR. Co. have 
been drawn for the sinking fand, in accordance with the re- 
quirements of the trast mortgage, and will be paid at 110 
and accrued interest on presentation at the offize of the Can- 
tral Trust Co., No. 54 Wall Street, New York. Ths interest 
on the above bonds will cease on and after Jan. 1,1899. Any 
bolder may receive payment at any time prior to Jan. 1, 
1899, at the rate of 110 and interest accrued to date of pres- 
entation. This payment will reduce the amount of old gen- 
eral first mortgage 6 per cent bonds outstanding to $7,261,- 
000, as against $11,879,000 in March, 1896. 

The numbers of the bonds called will be found in our adved 
tising columns,—V. 67, p. 127. 


Omaha & Republican Valley Ry.—Union Pacific RR.— 
Foreclosure Sale Auy. 18.—The sale of the property of the 
Omaha & Republican Valley Ry. Co. under foreclosure of 
the consolidated mortgage is advertised for Aug. 18 at Lin- 
colin, Neb. The upset price is $750,000. The road, it is ex- 
pected, will be bid in for the Uaion Pacific RR. Co., which 
nolds nearly all, if not all, the bonds.—V., 61, p, 473; V. 67, 
p. 30. 

Pacific Cable of New York.—Twenty-Year Ooncession,— 
Oa Jaly 2 a contract was signed by the Execative Couacil of 
the Hawaiian Government granting the company the right 
to lay 2 cable between Hawaii, the Uaitel States, Japa and 
Caina. The contract grants exclusive cable rights between 
Hawaii, Japan, and the necessary islands in the Pacific Osean 
for twenty years. This contract is binding if not disapproved 
within six months by the Secretary of State of the United 


States. 

The bill to authorize the Postmaster Ganeral of the United 
States to contract with the company for the transmissioa in 
perpetuity of offisial messages of the United States for a sam 
of not more than $10),000 a year for aterm of twenty years 
was favorably reported by the Commerce Committee of the 
H puse at the last session of Congress, but was not brought to 
a vote.—V, 66, p. 184, 


Petersburg RR.—Richmond & Petersburg RR.—Consoli- 
dation Not Yet Ejfected.—Tne stockholders of these companies 
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were to vote on Wednesday on a proposition to consolidate. 
The question of consolidation, however, was not taken up by 
the Richmond & Petersburg stockholders, and their meeting 
adjourned without date, after the transaction of routine 
business. —V. 66, p. 1190. 


Southern Ry.—Description of Memphis Division Bonds.— 
The statement to the New York Stock Exchange gives the 
following facts touching this $3,000,000 loan: 


Sala bonds mature J x 1, 1996, and bear interest at 4 per cent per 
annum until July 1. 1901; 4% per cent per anoum from July 1, 
1901, until Jaly 1, 1906, and 5 per cent ied annum thereafter; pay- 
able semi annually until the payment of seid principal sum. oth 
principal and interest are payable in the city of New York in gold 
coin of the United States of the present standard of weight and fiue- 
ness. Provision is mvede for the registration of the coupon bonds 
either as to principal only or as to principal and interest. 

Out of the $8,000,000 authorized there have been issued for ths re- 
pel py vy of the Memphis & Charleston the ag-regate principal 
sum of $5,033,000. Of the balance $1,417,000 are to be issued in such 
amounts, notexceeding $100,0 10 in wy! one year, 26 the railway com- 
pany may call for by resolution of the Board of Directors authorizing 
such all, together with the certificate of the proper officers of the 
railway barge ree showing that an amount of money beiog the fair 
equivalent of the bonds so called for has been expended in the im- 
provements or betterments of, or in additions to, the property, in. 
seding equipment, air brakes aud automatic ooupiere, subject to the 
lien of the indenture. The remaining bonds, $1,500,000, are to be 
issued only ou resolution of the board of directors of the railway 
company for the construction or the acquisition, free fron: any prior 
lien or incumbrance, of a complete line of railway froin Stevenson, 
Ala., to Chattanooga, Tenn., and for proper terminals at stevenson 
and at Chattanooga. 

The mortgage constitutes a purciasé money firat lien upon the right, 
title and interest of the Southera Riilway Company in and to the rail- 
ro.d formerly of the Memphis & Cuarieston RR Co., about 292 miles, 
between Memphis, Teun., aud Stevenson, Al4., with the right of track- 
age from the last-named place over the railroad of the Nashville Cnat- 
tanvoga & St. Louis Rsilroad Company to Chattanooga, in the State of 
Tennessee. Of the 2¥2 miles, about 35 miles situated within the State 
of Mississippi have been vested, owing t > the laws of that State, in the 
Memphis & Charleston Ry. Co. of Mississippi, which has issued its 
capital s‘ock of $100,0U0 and its mortgage bond for $900.0 0, pay- 
able April 1,1998 This bond and the entire re woe y stock (except six 
shares of stock held by directors) have been pledged to the Guaranty 
Trust Co. of New York, as mortgage trustee, as additional security for 
all the bonds issued and to be issued thereunder. 


The earnings, etc., of the Division are shown as follows: 
-For year ended 





at eencnain, 
Memphis Division. June 30,1897. Mar. 81, 1898. 
GRASP BRIDE. 05 «0:08 - dae gredsccavnedonsss $1,360,601 $1,530,454 
Operating expenses, including taxes and 
trackage Chatianoog. to Stevenson.... 1,025,505 1,122,669 


Not earnings ...........-....000 seceee- $335,096 
Present interest charg-s— 

Ou $5,083,000 Mamphis Division 1st mort. bonds, 4 p. c...... $203,320 

On $1,500,000 Memphis Division 2d mort. bonds, 5 p. c...... 75,000 


Total...... scetitineseddsenducnandiceesnminnneeite badge senudneds $278,320 

From July 1, 1901, to July lL, 1906, the Memphis Division firat mort- 

gage bonds bear tnterest at 4.2 per cent, and after July 1, 1906, at 5 
per cent.—V. 66, p. 1238. 


Spokane Falls & Northern Ry.—Great Northern Ry. | / 


—Securities Purcrvased.—Presi tent Jas. J. Hill, of the Great 
Northern, writes us as follows: ‘* Auswering your inquiry of 
the 17th iust., in regard to the Spokane Falls & Northern 
Railway Co., I beg to say that the Great Northera Company 
owns a very large majority of the stock and bonds. I do 
not know at preseat whether it will be found best to con- 
solidate the waole or any part of it with the Great Northern, 
or to maintain the Spokane Falls & Northera as a separate 
company ; probably the latter course will be pursued for 
some time to come,”—V. 67, p. 30, 


Staten Islaud Rapid Transit RR.— Receiver Appointed.— 
Joshua Van Smith (aow in charge of the property) has been 
made receiver.—See V, 67, p. 30. 


Summit Branch RR.—Sammit Branch Coal.—Status.— 
In reply to our inquiries as to the status of reorganization 
matters, we are Officially informed that there are no new de- 
velopments concerning the property. The reorganization 
committee has completed its work as laid out in the plan, 
aud the securities are ready to be issued, but have been held 
back pending the outcome of an effort of a special bond 
holders’ committee, whose object is, if possible, to find a 
purchaser for the outstanding bonds at a price acceptable to 
the present bondholders. The present state of the coal trade, 
in the opinion of the committee, will not warrant payment 
of 5 per cent interest on the bonds,—V. 66, p. 575. 


Tennessee Central RR.—Construction.—President Jere 
Baxter writes: ‘‘We will begin the construction of the entire 
line within sixty or ninety days, nearly fifty miles of which 
has already been graded, cross-tied and treatled.”—V. 67, p. 30. 


Union Pacifle RR. —Securities Purchased.—The following 
securities, advertised to be sold at auction, under a decree of 
United States Circuit Court, for the American Loan & Trust 
Co,, trustee, under the Kansas Pacific further security trust, 
were bought by Kuhn, Loeb & Co. for $409,975. 

Par value. 


Omaha & Republican Valley Ry. 5% cons»l. mortgage bonds, dated vom, 98.006 
a Raedehadhene ph<hehEecdehehesans ine <inssedecbee “h4cendass4hccas «++ «- 8536, 
Jypetion Cty & Fort Kearney Ry. Co. 5% first mortgage bonds, dated 
ec. t, 0 GbN0 09S e 46ds £466 004009680860000+ 405 5040-40 Sach den shentes 4¢ 
Colorado Centra: ay. 7% Grst mortgage bonds, dated July 1, i870 ....... 497,000 
Union Pacific Lincola & Colorado Ry. 5% first mortgage bonds, dated 
Aug. |, i833. . dat teh 11s tintnee tobutn es . 74,000 
Union Pacific Denver & Gulf Ky. Vo. 5% consol. tirst mortgage bonds 
Guted April |, 1B)... ..cee cece ce eeeees are th heh se denteae thbanmeaielil - 149,000 
oe Ry. 6p. c. consol, gold bonds, date May 1, 1-79. due 
May |, ivi (+717 33 has veen paid vn each bonds out of the proceeds 
of wurtaage SITE 54. chad. cae: dedseheivenesseabddacteanaes ceaktancoen 116,000 
» pb. 30, 


Union Pacific Lincoln & Colorado Ry.—Union Pacific 
RR,— Foreclosure Sale Aug. 20.—The foreclosure sale of the 





Union Pacific Lincoln & Colorado Ry. is advertised for Ang. 
20 at Liacola, Neb., the upset price to be $1,300,000. The 
new Union Pacific RR. Co. will acquire the property, the 
greater part of the bonds having been exchanged last March 
for 40 per cent in new Union Pacific preferred and 60 per 
cent in new U. P. common.—V. 67, p. 75, 30. 


United States Envelope Co.—Securities Offered.—There 
are offered for subscription at par, by advertisement in an- 
other column, $1,700,000 7 per cent cumulative preferred 
stock ani $509,000 first mortgage 6 per cent gold bonds of 
this company, being the part not already sabscribed of 
the authorized issue of $2,000,000 bonds, $3,750,000 preferred 
stock and $750,100 common stock. The company is a New 
Jersey corporation, and was formed recently by anion of 
ten well known companies, a list of which, together with the 
names of the offizers of the new company and other data, 
were given in the CHRONICLE of May 2, 1898, page 1003. 

The prospectus contains the following: 

Business.—Ths companies absorbed control about 90 per cent of 
the entire production of commercial envelo in the Uutted States. 
Output, 17,000,000 per day; capacity over 20,000,000 perday. All 
of the properties are very extensive and valiable. The mschinery’ 
and equipment is modern and of a high degree of efficiency. The 
properties are free of all. d-bts and incumbDrances, and in atdition to 
its qniek assets the new corporation starts with an extra cash capital 
of $2 0,000. 

Barrow, Wade, Guthrie & Co., New York and London. report that 
the concerns, operated separately and under a useless comp :titioa, 
have made an average net profit of $124,847 per annum, waich net 
amount is alone sufficient to pay the interest on the bonis, dividends 
on the préferred stock and 6 per cent on the common stock of the new 
corporation. Accor.ling to their report the ten compan'es ope 
under one head will show by a conservative and careful sstimate, an 
increase in net esrnings abvove that now made of vver $100,0U0 per 
annum. This increase will be made through the savings tn baying, 
manufacturing, selling and shipping, and not by raising the prices on 
the standard goods. 

tock.—The preferred stock of $100 per share is cumulative, and 
dividend, of 7 per cent per annum are payable September aad March. 
{t has full voting power.and, together with the common stock, is regis- 
tered, and is issued full paid and anassessable, carrying 10 personal 
liavility. Toe common stock has been entirety subscribed for at par 
by those directly iuterested in the management. 

Bonds—The gold bonds of $1,000 each are a first mortgage on the 
land, buildings and machinery of the corporation. L[aterest 6 per 
cent per annum, payable January and July. Dated Aug ist Lst ard 
run for 20 years, with privilege of being re leemst after 1) years at 
104. A sinking fund of $75,000 = aanum begins three years from 
date of organization to be set aside before payment of dividends on. 
common stock. Bonds may be registered. Tne Old Colony Trust Co. 
8 Mortgage Trustee. 

Registrars— Produce Exchange Trust Co. for New York, and Ameri 
can Loan & Trust C». for Boston. 

Transfer Agente—State Trust Co. for New York, and Old Colony 
Trust C» for Boston. 

Application will be made to list the bonds and ya shares on. 
the New York and Boston Stock Exchanges.—V. 66, p. 1003. 


United States Mortgage & Trust.—$/,000,000 Bonds Of 
‘ered.—The company offers for subscription by advertisement 
ia another colama $1,00),00) first mortgage trust gold bonds 
4 per cent 5-20 year, series G, due Aug. 1, 1913, redeemable 
Aug. 1, 1903; interest Feb. 1 and Aug,1. Gaaranty Trust 
Co. of New York, Trustee.—V. 67, p. 30. 


Universal Gas Company of Chicago —Construction.— 
“It is stated on trustworthy though not official authority 
that the company has let the coatracts for the construction 
of a 5-million foot gasholder on the North Side site near the 

lant of the Ogden Gas Co. This site was bought by the 
Universal Co. last May. It is said that the Universal Co. has 
a good cash surplus in its treasury and is in position to go 
ahead with the buildiag of this holder without issuing any 
new securities.”—‘‘Chicago Economist.”—V. 65, p. 925. 


Wabash Ry.—Zxtension.—At the annual meeting, Sapt. 13 
the stockholders will vote on the followiag propositions: 
First, whether the Wabash will build a railroad from Bust 
Hannibal, Ill., north to Qiiacy, 15 miles, or buy or lease 
railroad wholly or partially built between these points; sec- 
ond, whether the company will build or aid in building a 
railroad from Moulton, fa., north about 27 miles to. Albia, or 
whether the company will buy or lease a railroad wholly or 
parti.lly built between these poiats. Tae details with re 
spect to the obligations to be assumed by the Wabash ia the 
construction of said lines, or the term3 on which it will par- 
chase or lease the same, will be more fully set forth at the 
meeting.—V. 66, p. 1142. 


Wheeling & Lake Erie Ry.—Time Limit Expires July 25.— 
The Fitzgerald Committee gives notice that the time for the 
presentation of certiicates of dep>ait for preferred aa i com- 
moa stock at the Ceatral Trust Company and the paym at of 
the instalment of $2 aad $1 per share will expire on Monday, 
July .25.—V. 67, p. 123. 

Wilmington Columbia & Augusta RR.—Northeastern 
RK.—Fiorence RR.— Manchester & Augusta RR.—Vheraw 
& Darlington RR.— Atlantic Coast Line RR. of Svath 
Carolina.— Vote t to Consol:date.—The stockholders of each 
of the five companies first named this week v>ted to o>a0li- 
date their properties under tae title of the Atiaatic Coast 
Line RR Co. of South Carolina. a c»mosny iacorp rated for 
that purpose early in 1597—.ee V. 64 p. 663 837. Tas direc- 
tors of the new compauy are C.O. Witte, B. F. Nswcomor, 
H. Walters, M. Jenkias, J. T. Bircoa and A. Henittoa, G, 
G Gadsdsn of Charleston, S C., was elected Prosi leat, 

In order taat ths coasolida*i a mig xt tats placa the stork- 
holders of the Wilmingtoa & Weldon Co., lessee of the Wil- 





. 
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— 

i m Columbia & Augusta, on Tagsday voted to release 
the W. C. & A. from its contract of lease. In consideration 
of this action the Wilmington & Wealdoa will receive $590, - 
000 of the capital stock of the consolidated company.—V. 67, 


p. 81. 


York Southern RR.—Pennsylvania RR.— Purchase i.— 
The Baltimore “‘Sun” says: ‘‘The final transfer of the York 
Southern RR. to the Pennsylvania RR., which recently pur- 
chased the property, has been completed. A large majority 
of the stock, as well as bonds, of the railroad was bought by 
the Pennsylvania RR. The deal was negotiated br Mr. Sam- 
uel Rea, assistant to the President of the Pennsylania RR , 
and Mr. John S. Bull, of Baltimore, represented the York 
Southern interests. It is understood that Mr. W. F. Wal- 
worth, President of the York Southern, who was one of the 
principal owners of the road, will retire. 

“The road, which was at one time part of the old Maryland 
Central RR., extends from York, Pa., through a rich farm 
ing country, to South Dalta, Pa., and has 41 miles of track. 
It reaches the celebrated Peach Bottom slate quarries. When 
separated from the old Maryland Central it was recon- 
structed as a standard-gauge railroad and a clos: traffic con- 
tract made with the Pennsylvania RR. The capital stock of 
the York Southern is $690,000 and the bonds amount to $399 - 
$50." —V. 62, p. 987: V. 66, p. 1089. 








—Attention is called to a list of municipal securities adver- 
tised in our Municipal Dapartment by Duke M. Farson, 
Chicago. 

—Messrs. Mason, Lewis & Co., Chicago and Boston, offer 
for sale $185,000 County of Bayfield, Wis., five per cent 
oy bonds. The county has an assessed valuation of $5,- 

29,111. 


—Messrs. Trowbridge, MacDonald & Niver Co. of Chicago 
advertise in our Manicipal Department a list of school 
a bonds, to which the attention of investors is in- 
vi 


—Attention is calied to the list of investment bonds adver- 
tised in another column by Messrs. Blodget, Merritt & Co., 
pee 7 hag list including some choice railroad issues of 4s, 

and 7s. 


—Messrs. N. W. Harris & Co. are offering investors a 
selected list of high-grade first mortgage railroal bonds, an 
especial feature of the offering being several issues of Chicago 
Milwaukee & St. Paul bonds. Prices and descriptive circu- 
lars of the various issues can be had from them on request. 
Tne list is advertised in this issue on page ix. 


—The Standard Trust Company, which has beea formad to 
tramsact a general banking and trust company business, 
opened its offices this week at 42 Wall Street (ground floor). 
The company has a capital stock of $500,00) and numbers 
among its officers and board of directors many of the most 
prominent bankers and business men inthis city. The offi 
cers are: President, Wi'liam C. Lane: Vice-President, F. K 
Sturgis; Treasurer, E. M. F. Miller, and Secretary, W. C. 
Cox The board of directors is as follows: William C. Line, 
Ohauncey M. Dapew, William D. Guthrie, H. Osborne 
O’Hagan, Henry Sanford, Samuel Spencer, Pliny Fisk, 
Nathaniel Thayer, Levi C. Weir, William E. Strong, Frank 
K. Storgis, J. T. Atterbury, Gardiner M. Lane, Henry W. 
Putnam, J:., John A. Spoor, Caarles Steele, Frederick S. 
Winston, Alexander H. DeHaven, Samuel M Felton. Charles 
F. Smillie, Louis L S:anton, Paul D. Cravath and Henry L. 
Sprague. 


— Tae United States Mortgage & Trust Co. offers at par 
$1,00 1,030 of its 4 per cent first mortgage trust gold bonds, 
series G, due Aug. 1, 1918, redeemable Aug. 1, 1903, Guaranty 
Trust Co. of New York, trustee. These bonds are the di 
rect obligation of the company and are secured by deposit 
with the Guaranty Trust Co. of New York as truste> of 
$1,024,660 of first mortgages on improved income- producing 
real estate in selected cities of the United States, the proper- 
ties covered being appraised to be $2,410,195, and showing, 
after deduction of fire insurance and taxes, and all other ex 

mses, a net income of $'31,328, while the interest on the 

nds amounts to only $40,000. The United States Mort- 
gage & Trust Co. having in addition to its trust an! banking 
powers authority by its charter to loan money on bonds 


aad mortgage, and issue its own bond against such 
security, has previously issued $5,000,000 of these 
bonds, series A to series F, listed on the New 


York Stock Exchange, of which Series A has already b3en 
called for redemption. Subscriptions for the above bonds, 
Series G, will be received at the offise of the company. 
Lists will be open on Thursday, July 26, at 10 a. m., and 
close at 3 P M. on the same day. A circular to the company 
calls attention to the great success similar bonds have for a 
number of years mot with in Eu-ope, where they have b:2- 
come a favorite investment. The last statement of the 
Credit Foncier of France shows $340,000,000 of mortgage 
bonds outstanding, bearing interest from 2°60 per cent to 3 
cent. German mortyage banks have issued upwards of 
1,200,0.0 and other large financial institutions on the Conti- 
nent in equal proportion. Some facts regarding this class of 
investment will be found in an article in another column, 


under “ Banking and Financial.” 





The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaat, July 22, 1898, 


Mid-summer dulness is now being experienced in most 
lines of trade, there being many absentees from business 
now that the vacation season is at hand. Merchants asa 
rale have continued hopeful over the outlook for the fall 
trade, and as a rule have been making preparations for a good 
season’s business. The prospects for peaca have been much 
discussed, and with the continuance of the aggressive policy 
latterly shown by the United States Government, it is gen 
erally believed that it will be only a comparatively short 
time before Spain will be forced to sue for peace. With the 
re opening of the port of Santiago, Cuba, and in anticipation 
of a more general removal by the United States of the 
blockade over the eastern end of the island, there has been a 
partial revival of trade with Caban shippers, particularly in 
foodstuffs. Crop prospscts have been generally favorable, 
particularly for cotton, for which prices have declined rather 
sharply. 

Lard on the spot had only a limited sale, as neither refiners 
nor exporters were buyers, but as there was no pressure to 
sell values held fairly stealy, closing at 5°30:. for prime 
Western and 5!jc. for prime City. Refined lard has been 
quiet but steady, closing at 605:. for refined for the Conti- 
nent. Speculation in lard for future delivery has bsen quiet 
and prices have weakened slightly, as buyers have been held 
in check, largely the result of talk of yellow fever. Larger 
receipts of swine have also had their influence against values, 


closing quiet. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... «. 590 59) 537 585 580 589 


The demand for pork has been limited to poddling orders 
and prices have favored buyers, closing at $\0@$ 05) for 
mess, $11 50@$13 00 for family and $11 50@$13 50 for short 
clear. Cut meats have sold slowly, but pricas have held 
steady, closing at 6@6!4:. for pickled ballies, 14@10 lbs. 
average, 7!4@7%4c. for pickled hams and 4@4!4c. for pickled 
shoulders. Beef has been quist but steady at $10@$10 50 for 
poe $11@$12 for family and $16@$17 for extra India mess. 

2ef hams have been without change at $22. Tallow has been 
firm but quiet at 33g@31gc. Oleos:earine has had a moderate 
sale at slightly mod pcices, closing at 5c. Lard stearine 
has been qnizt and unchanged at 6°5@%5*%(c. for prime City. 
Cotton-seed oil has hail only a lim‘ted sale, but values have 
held stsady at 2314 @24c. for prim> yellow. Butter has con- 
tinued in fair demand and firmer for desirable grade:;, closing 
at 14@171¢:. for creamery. Cheese has been in moderate 
demand and firmer for choice stock, closing at 514 @8c. for 
State factory, full cream. Fresh eggs have been firmly miin- 
tained for choice, closing at 13'4 @14c. for choice Waatern. 

Brazil grades of coffee have been in moderate demand 
from the consuming trade, and there has been considerable 
activity to the trading in invoices both for spot delivery and 
on a cost and freight basis; prices, however, were slightly 
lower, closing at 6c.for Rio No.7. Mild grades have been 
in fairly active demand and firmer for desirable grades, 
closing at 9c. for good Cuzuta. Taere has baen only a 
limited speculation in the market for contracts, but prices 
have weakeaed slightly under selling against firm offers from 


Brazil. The close was firmer. Following are the final ask- 
ing prices : 

BE coccecacscese DOM, [OM .ccccsctssces 5500. | Jan.....00 .22-- 5°70€. 
BME. ccc coccccce BERR, | MOV 00 cocccccee PUNO: | MAR cccccc<cccce OUR: 
Bept.......-..002 5°506. | DeC.....6...20- 5°650. | May.........--- 5°90c. 


Kentuzky tobacco has sold slowly. Offsrings of desirable 
grades have been smull, owing to scarcity, and values have 
been well maintained. S-ei leaf tobacco has been in more 
active demand and stealy. Sales for the week were 2,625 
cases: also 225 bales Havana at 75+. to $1 75, in bond, and 200 
bales Sumatra at 70c. to $1 05, in bond. 

Rw sugars have had a fairly large sale at steady prices, 
closing at 4'!4c. for ceatrifagals 96 deg. test and 3'¢.. for 
muscovado 89-deg. test. Refined sugar has been less active 
bat steady, prices have been without changes and the 
guarantee of prices for 30 days from date was continued. 
Spices have been in fair demand and firm. Ovher groceries 
have been steady. 

Straits tin has hala fairly large sale to the consuming 
trade, but prices have weakened slightly in respoase to for- 
eign advices, closing at 15°65@15 75c. Ingot coppar has been 
moving freely on contracts, and there has been some new 
business. Owing, however, to sharp competition between 
sellers, prices have weakened to 11!4c. for Lake, Lead has 
again weakened slightly, but at the lower prices business has 
been fairly active, closing at 3°95 24c. for domestic. Spelter 
has been quiet at 450@16)c. for domestic. Pig iron has 
been quiet and barely steady at $9 75@11 50 for domestic. 

Refined petroleum has been easier, closing at 6'10c, in 
bbls., 3 60c. in bulk and 6°75. in cases; naphtha unchanged 
at 6c, Crude certificates have been weaker, closing at 
88i¢c.; credit balances have declined to 9c, Spirits turpen- 
tine has been firmer but quivt at 274¢@28c. Rosins have 
been quiet but peony $1 35@1 371¢ for common and good 
strained. Wool has been firm but quiet ; buyers and sellers 
have been apart in their views. Hops have had a limited sale 
at steady pices, 
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COTTON. 
FRIDAY NIGHT, July 22, 1898, 


THE MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 7,862 bales, 
against 9,424 bales last week and 9,989 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,589,432 bales, against 6,673,279 bales for the same period of 














1896-7, showing an increase since Sep.1,1897, of 1,916,153 bales, 
Receipts ai— | Sat. | Mon. Tues. | Wed. ; Faure. | Fri. | Toal, 
@alveston......, 38) 3%; 76| +638, 39) 1,718) 2,547 
Tex. City, &e.| ...... © ssadhban =r i” Seamiel . svemainen ee aa ee 
New Orleans...| 567 604) 115 124) 809 123; 2,347 
Mobile ......... - ee | 174 5 30 13) 229 
MD cin scl sneaks! -<coans ‘POR URE, eek ir ES, Kage ‘ 
Savannah...... 35 192) 28 | gees 14! 302 
SIA T cdscas). soagesl> eden] cacasel! raemadeh -abmbel oper 
Charleston..... | i cedeaeh alee | 4 GOD. cess) \accsas 204 
es PONMMNE:) sacacs}  -20400|" ‘canase } denaenl” wedeaal ‘sedeaty | clecie 
Wilmington....| ...... ese 1) ppt 8 
PPENUEINGN esdstol | cancbul- datiasl coedonelscacteded" lessees. -aaadle 
Norfolk ........ 13 17 614; 1,003) 143 24; 1,264 
PER ILAUEG! seecest) aescas| snneesl saadae] <ekuec| <anenn ees 
New York..... eR BRIERE PRET | ok Et Os aah | 63 
Boston......... 209) 25) 48) GB)" s.cc0s 57; 432 
Baltimore.....| seccoa| ~ccoes or — i | 206| 206 
Philadel’a, &c.. 49 45) 35} ..-.-- | teeees 131) 260 
Tot. this week 976 923 544) 2,097\ 1.026] 2,296| 7,962 





The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 

















; | 1897-98. | _ 1896-97. Stock. 

—— This | Since Sep. | This |SinceSep.| 149g | sone 
! week. | 1,1897. | week. | 1, 1896. | 4 < 

Galveston..., 2,547 1,909,906) 771,341,556, 23,591) 2,262 
Tex.C.,&0.|  ......| 93,081} ..-..- x aes .| sdhaty ji 
New Orleans) 2,347/2,668,476|  354,2,070,397, $2,223, 15,065 
Mobile ...... 229 362,403) 10} 291,464, 3,419) 2,125 
pS! ee eee | 118,433) ....2. | 88,525) — sen oneene 
Savannah... 302 1,186,342) 91, 840,379, 9,605, 9,793 
Brwick,&e.|  ...... | 269,220) ......| 177,266) 2,169 1,317 
Charleston..| 204) 470,329) 3| 393,379 4,747| 10,600 
P.Royal,&e.|  ...... i) eee a. Bae ee 
Wilmington. | 8 323,679) 72| 234,549)  6,637| —«1,200 
Wash’n, &0.| ......) 1,280] ....00/ * _ 
Norfolk ..... 1,234) 576,402 65) 703,947) 14,872) 1,339 
N’port N.,&c|  ......| 25,527! 53; 18,911! elie 
New York... 63} 120,623] ..... -| 48,575) 101,537] 61,591 
Boston...... | 452] 223,178) 118) 160,235) 5,800) 5,00 
Baltimore... 206, 75,943, 279) 63,300) 13,969) 2,983 
Philadel,&c.) 260) 83,231, 625) 43,697; 9,415, 3,795 
Totals.....) 7,862|8,589,432| 2,447/6,673,279| 277,987) 116,460 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 





— —— _— 





Galves’n,&c., 2,547! 777| 239) 105) 406) 227 
New Orleans} 2,347, 354) 4,496) 1,157; 2,024) 4,141 
Mobile ......| 229) 10) 10) 12) 19) 221 
Savannah .. 302! 91) 253) 160) 339 1,274 
Ohas’ton, &o. 2014) 3) 51 41) 355) 45 
Wilm’ton, &o| 8} 7 | — 2) 2a 26 
Norfolk.....) 1,264) 63) 7s 159} 275, += 920 
N. News, &0.| .....- | 53| 267| 83) 224| 250 
All others... | 961} 1,022) 9,404) 995) 255} 3,101 

| 7,962| 2,447] 6,80s| 2,734) 3,821/ 10,203 


Tot. this wk.| | 
Bince Sept. 1/8589,432/6673,2~9!5205,399/7856,226/5907,419'5050.734 








The exports for the week ending this evening reach a total 
of 12,073 bales, of which 10,455 were to Great Britain, 50 
to France and 1,570 to the rest of the Continent. Below 
are the exports for the week and since Sept. I, 1897. 
| From Sept. 1, 1897, to July 22, 189°, 
| : Evported to— 








| Week Ending July 22, 1898, 
Exported to— 


























Boports — F st 
from— | Great Conti-| Zotal | Great Conté- | 
| Bare’. | "7%" nent. | Week. | Britain. | 770" nent. Zetat 

Galveston.....| +. +.) seer | sete | seeees | 758,:47 200,982) 436,642 1,494,151 
Tex. City, &6..| ...-. | sso. 73) 73| 9,858} ...... | 24,858) 34,716 
New Orleans..| 7,151! ..... | 879) 7,530/1,117,234 421,071) 802,261/2,310,616 
MODINC.....000.| vores] seeee er eee } 154,401)... | 73,574) 227,075 
Pensacola.....| ss.e.-| sees herr 73,888) ...... | 99,585) 113,4¢8 
Savannab......| ..... bt sages 0) ding a sotat 73,740) 32,547| 627,621| 733,908 
Brunswick... | ...... rom et. Ea 157,269] ...... | 87,118) 244,382 
Charleston... a tere oe etree: 84,183} ...... 236,213} 320,338 
Port Royal....) ...... | seeeee| cocee | covees 57,834) «2... 8,000) @5,83t 
Wilmington...) ...... Bt ee Eee 117,689) ...... | 180,887) 298,056 
Morfolk........| «+++: 5 ened | ““scol soo] @4g1| ...... | 33,763; 98,114 
N’port N., &c.. en sd ee 14,104) 20.) 5,775, 20,079 
New York.....| 1,775) 50 318} 2,143) 848,749) 52,223] 305,532) 706,489 
Boston ....... SAG asl cas 1,491] 903,770) ..... 5,683} 309,153 
Baltimore.... | ..... eh Bee peer 92,112) 5,020] 121,492) 218,624 
Philadelphia. MB) sseee | ceeees 45} 16,701) ...... 1,650) 18,354 
Ban Fran.,&c| ..... | cesers| secece] soeees 9,534] saauet 187,181) 148,715 

Total........| 10,455 50} 1,570) 12,075 8,153,557 810,408 3,127,260 7,301,225 
Total. 1804.97. 2041! 274) 10.281! 12,608/9,005 9301695 161 2,214,527'5 915,621 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED FOR— { 























July 22at | @ * | Othe Ooast- | | tock. 
u - reat | r | Ooast- | s ‘ 
? | Britain. iF Trance. Foreign| wise, | Total. 
New Orleans.... 1,281| None.| 5,369| None. 6,920| 75,303 
Galveston...... | 8,426 None. 366 None. 8,792 14,799 
Savannah...... | None.| None.| None.| None.! None. | 9,606 
Charleston.....| None. None.) None. 300) 300 4,447 
MED «0605 ecos None. None.| None.| None. None. 3,419 
Norfolk...,.....| 1,000; None. 1,100, 2,500 4,600 | 10,272 
New York...... 4,770 900, 1,400) None. | 7,070 94,467 
Other ports.... 2,000! None.| 3,000  None.| 5,000 32,992 
Total 1898...; 17,477 909 11,505 2,800| 32,682) 245,305 
Total 1897...| 1,895| 464, 5,421 2,322| 10,:02| 106,358 
Total 1896...| 11,819 1.4°3 | 15,108 831i; 27,214 158,376 





Speculation in cotton for future delivery has been only 
moderately active, but there haz been a fairly sharp 
decline in prices, resulting from liquidation by tired 
longs, particularly in the near by deliveries. This has been 
prompted by the continued favorable crop prospacts, both 
public and private advices from the South reporting condi- 
tions almost perfect forthe growing crop. Saturday prices 
declined 5 to 7 points under selling by tired ldngs, prompted 
by the favorable crop prospects as shown by the CHRONICLE'S 
report. Monday prices lost an additional 3 to 4 points under 
continued liquidation by tired holders, resulting from dull 
and easier foreign advices and favorable prospects for a 
large yield from the growing crop. Tuesday there was 
a steadier market early in the day, on a demand from 
shorts to cover contracts, stimulated by stronger foreign 
advices than expected. Subsequently, however, favor- 
able crop accounts induced renewed selling and most of the 
improvement was lost, prices closing unchanged to 2 points 
higher for the day. Wednesday prices declined 4 to 6 points 
under selling by longs and the absence of buyers. Thursday 
there was a weaker market during early ‘change, as there 
was considerable pressure to sell by tired holders, and 
August declined 11 pointsto579c. Towards the close, how- 
ever, the knowledge that prices had reached a basis at which 
the Continent would resume buying actual cotton had a 
steadying influence and the loss was partially recovered, 
closing 3 to 8 points lower for theday. Spinners alsoshowed 
more interest in actual cotton despite the fact that a move- 
ment was under way among the Fall River mills to curtail 
their production. To-day there was a steadier market early 
in the day on a few crop reports from the South of a less 
favorable nature. Subsequently, however, continued liqui- 
dation by longs weakened prices and the close was barely 
steady at 1 to 2 points decline for the day. The spot market 
has been more active at lower prices, declining 1-i6c. on 
Wednesday and to-day, closing at 6 116c. for middling 
uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 
































UPLANDS. ‘Sat. | Mon Tues| Wed, Th. | Fri. 
— ————e ee aes | 
Good Ordinary...........-.---- Alig) 415,46) 4°5,.| 4% | 4% | 4131 
Low Middling....... aoa ee 3 5%) | 5% | 5% | Stig Stlyq) 5% 
BORD. ccccncéscncacese acenees) Oh1g | 6316 | Big | 68 6's | Big 
Good Middling..... ............ 671g | 67g) 67-@| 6% | 6% .| BBig 
Middling Fair.......-.--- hand 6% | 67% | 6% | 613,.| 613,.| 6% 

GULF. Sat.| Mon Tues Wed Th. Fri. 
Good Ordinary...... acecee evens) 533g | 531g | S3ig | 548 | Se | 5lig 
Low Middling. -.| 6 6 6 51519) 5'5,,| 5% 
Middling....... pate 6718 Ho 6716 6°38 6% | Bie 
Good Middling....... ...... wees} Gllig Gllig) Sllig, 6% | 6% | B%g@ 
Middling Fair.......-..-. BES 7 | Tig | Te | Tle | Tiel 7 

STAINED. Sat. Mon ‘Tues Wed Th. | Fri. 
Low Middling...........-..----| 4%@ | 4%! 4% | 44 | 4lo | 4% 

ings dnnamaannn aanehih 5% SM | SMH | tlie! Slag) 558 
Strict Middling. ....-..........| 533g} 53lgg) S3lg2) 5293.) 52%g2/ S3%gg 
Good Middling Tinged...... ---! 6310 | 6% ¢ | 6316 | 618 | Ge | Ele 


“The quotations for middling upland at New York on 
July 22 for each of the past 32 years have been as follows. 


1898 ....0. 61, 1890 ....6.12714 
BOOT <.ccce 715), | 1889...... LL3 ig 
1896...... 7's 1888......LOll), 
1895...... 7 1887... 10% 
1894..... e Zhig | 1886...... 916 
cl 88 1695 ...<ces 103) 
1892...... 7% 1884...... ut 
891...... 833....06 10 





Nore.—On Oot. 1, 1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
%eo. lower than Middling of the old classification. 


MARKET AND SALES. 





SALES OF SPOT AND CONTRACT. 























| SPOT MARKET | SEREET EEE —_—— | Sales of 
| CLOSED. Exe- | Con- | §; Con- | To. Futures. 
| port, sump. w '?n| tract. | 
Sat’day..\Steady -.. [ g23| 1,648} ....|....| 2.472] 37,000 
Monday. Vory dull ateesl 100) 900) 1,000) 52,700 
Tuesday Steady ... ‘ 884 BO*| naa 300) ware 41,700 
Ls ead Steady at 1, de. os 933) all cons} et , 68,100 
Th’day.. Quiet ..... ...... ’ | coos sees] A | 
Prides.” Quiet at 1}, deo.| 1,224) 100) eatab Maaal 1,324) 5 Norep’t 
! ee ee | 
Total.| see sor seen ---! 5,827 8,080) ....| 1,200]10,037) —-0-.-.2. 
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eae PR ae .C60) ....-- 
1,037 |1,748,844 
eecees 89,539 eaede 


Total, 31 towrs...... 6,078,560 4.459.440 


The above figures indicate an increase in the cotton in sight 
to-night of 672,071 bales as compared with the same date 


Tue VISIBLE SUPPLY OF COTTON to-ni 
Total Great Britain stock. 
«7 Imports into Continental ports past week 20,000 bales. 


Stock at Hamburg.... 


Stock at Bremen. 
Total Continental stocks.. 


Total Euro 


{ndia cotton 


Total visible suppl 





turns and consequently all European figures are brought down 
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figures for to-night (Jul 
the United States includ 
Gtock at Liv: 
* Last year’s figures are for Uolumbia, 8. O. 





Stock at Trieste. .............. 
Amer.cotton afloat for Europe 
United States exports to-day. 


cable and tel 

to Thursday eve 

Stock at Amsterdam 

Stock at Antwerp............. 
Stock at Havre. 

Stock at Marseilles..... ...... 
Stock at Barcelona..... ...... 
Stock at Genoa..... .... ....0. 
of 1897,a 

of 1896 an 


Stock in 





Market, Prices and DAILY PRIOES AND SALES OF FUTURES FOR BAOH MONTH. 
Bales o 
FUTURES. August. q October. November. January. 4 Marca. April. 


Saturday, July 16- ‘ ‘ Av’ge.. 6°O1|Av'g6.. GOL|AV’ge.. G-O1L|Av’ge.. 6°OllAv’ge.. GO5|Av'ge.. 6:08 ‘ Av’ge.. 6°15 ’ 
Sales, total......... 9,300 700 9,500 500 2,600  ? hd laa ne eee A Ee: Sree 
Prices paid (range)| 5° . 6008 6°04] 5:98@ 6°02] 5°998 6°03] 6-000 6°00] 6-038 6-07] 605a 611} — @ — | 6130 614 


Monday, July 18— . : Av’ge.. 5'97|Av’ge.. S°O4|Av'ge.. 5°96\Av’ge.. 5°96lAv'’ge.. S:OPlAv’ge.. GO2\Ay’ge.. BUG\AV’ge.. 6°08 
Sales, total.......... 52,700 | __...... 18,000 1,700 7,900 3,400 : 85,300 B00 85500 Se See 
Prices paid (range)| 5° . 5-96@ 5°94] 5-930 5°95] 5°958 5°98] 5°968 5°97] 5- 00] 6018 6:04] — @ 6-0F| 6-08@ #10 
Closing............- ‘ 5°96— 5'¥7| 5°93— 5°94] 5°95— 5°96] 5-96— 5-27) 5-98- 5-99] 6O2— — | 6-05- 606] 6:03— 6-09] 6-11— 6-13 


Tuesday, July 19— " . - 5°O9lAv’ge.. 5:6\Av'ge.. 5°99|Av’ge.. 5°99|av'ge.. 6:01/Av'ge.. 6°05 ' Av’ge.. 6°11|Av’ge,.——|av’ge.. 6:16 
Sales, total.........| 41,700 | —...... 500 12,200 1,800 5 400 Se qv0 |” ° 3,100 Fa Be 00 
Prices paid (range)| 5° 1a —- @ — 5°95@ 5°99] 5-978 6-01| 5988 6°01| 6-008 6-03] 6038 6:07 6108 613 e169 — 
Closing.........-..- 5°95— 5°96] 596— 5°97| 5y5— 5°96] 5:97— 5°98] 5°97— 5°98] B00- 6-01] 603@ 6:04] 6 08] 610— - @16— 6-18 


Wedn’d’y, July 20— 5 Av’ge.. 5 94\Av’ge.. 5°04) aw'ge.. 5°03) Av’ge.. 5°O4/Av’ge.. 5'95\av’ge.. 5-98/Av’ge.. 6°01 Av'ge.. 6°07 a Av’ge.. 6°14 
Sales, fotal......... 200 20,200 2,900 #%5;300 1,500 w-400 14,100 or) 300 s 
Prices paid (range)| 5° . — ®@ 5°94) 5908 5°97) 5°901@ 5°05) 56:93@ 5°98) 5'94@ 5°98) 5:060 6:01 5 6-060 610 
Gee cosccesocese c ° 5°90— 5°91) 591— 592) 5°92— 5°93) 593— 5°04) 5-96— 5°97) 5:99— 6:00) 6-03— 6°04) 6-:06— 6°07) 6-09— 6-10 

Tiles een ; ly Fes Mi Diebecuelll | fooeiete tiie ete The Exchanige has disco ntinued repo|rting amoun|t of sales for| future deliviery...... .... 
Prices paid (ramgé)| 5°79 6°09) 5: . . . 5°84@ 5°91) 5°86@ 5°92) 5P1@ 5°95) 5938 5°99] 6-008 6:01 ; - @-— 
Olosing.........-... Steady. . . “ . 5°88— 5°89) 5:‘91— 5°92) 5°85— 5°90) 5°908— 5:99] @& : 6'06—- 6°07 

Friday, July 22?— be  lecvedoccccecoclocesccccccsosolbossocnconepesioccoocecerceselocecceoseseceels 
DP Ubdcnesatel | .ieteere |. . secee.) .  orpete.. ... saeeee 0. . sense. B .  eesece 8. camsede ete S| tee. hee | le ee 8 elle 
Prices paid (range)| 5°? 1@ 6°13) 5° P ¥ ” f a 5908 5°94) 503@ 5:9 U * C " * 
Closing....... ooses- |B’ rly steady ° 9 . Bi ° . . . . 5°90— 501) 5903— 5°04) 5° ‘ . , 


. | ) ) aaa ee ee eee oe eee ee eee 
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y for Aug, 


to exob. Aug. for Meh. 


THE 





. to exch. Aug. for Deo. 


pd. 


lt od. to exon. Jul 


02 p4. to exch. 1,800 Oot. for Aug. 
) 
v 


0) pd. to axch. 2V0 Aug. for Vee, 
OL pd. to exeb. 3 0 Oct. for July. 
07 pd. to exeh. 100 Vor. for Jan. 
03-05 pd. toexch. Aug. for Oct. 
14 91.0 exeb Ang. for Feb. 
1l-lipd. toexeh. Aug. for Jan. 
O06 pd. wo exon. July for Dec. 

08 od. to exob. Oot fo: Jaa 

7 04. to exoh. Ja. for Moh. 

02 pd. to exch. Oct for Nov. 

5 od. to exoh. Oot. for M bh. 
16-07 pd. to exob. Aug. for Nov. 
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hb. 1,300 A +g. for Mob 


9 0 Aug. for Dec. 
a. for J oa. 


"06 pd. to exch. 700 Oct. for Janu. 


100 Nov. for Deo 
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The following exchanges have been made during the week, 
































Ol ~ to axon, 60) Nov. for Aug 


‘0% pd to exch. 700 Ang. for Dec. 


Evea 300 Nov. for Ang 














"12 pd to exon. 10 Aug. for Moh 


Even 1,100 Aug. for Nov. 
"06 yd. toexon. 1.400 Aug. for Jan. 


Eveo 3,709 aug. for Oct. 


"07 pd toexch. 3,990 Aug. forJan 
18 


0! pd. 
08 pd. to exch. 900 A 


"04 od. to exch. 2, 


"02 pd. to exch. 
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14 
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OTATIONS FOR MIDDLING COTTON aT OTHER Markets. — 
w are closing quotations of middling cotton at Southe: n 
and other principal cotton markets for each day of the wee . 


JLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 




















Week 
July 22. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fr: 
5131 513g 51314 51316 5% 5% 
51416 5131 5% 51314 553 553 
5% 5% 5% 5% 5% 55g 
--| 5% 5% 5% 5% 55g 55g 
-'Nominal. Nominal.| 59 5% 5lg 51g 
5% 5% 5% 5% 5% 55, 
Ristd 61g 68 68 6 5%, 573 
teceee 6316 6316 6316 631 61g 61g 
nintiminint: 
16 8 
6g | 6 | 6 6g 6g | Gating 
57% 578 57 51314 5% 5% 
578 5% 5% 573 573 513,¢ 
5% 5% 5% 5% 5% 5llig 
6 6 6 6 6 6 
6 6 6 6 6 6 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens ........ Columbus,Miss 513 | Nashville..... - 553 
Allanta ....... - 5% | Eufaula........ 5'9 | Natohes....... 5714 
Obarilotte...... 6 Little Rock.... 5's | Raleigh........ 

Columbus, Ga. 54 Montgomery... 59 | Shreveport..... 54, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 22 and since Sept. 1 in the last two years are as follows. 
































1897-98. 1896-97. 
July 22, . « 
Week. sort. Week. sept. 
Poms SATEDcascke coccccccsases: 5,358] 864,165) 3,197) 557,331 
VIR CRIFO.nc0ce cocccccnese eqecee 719} 390,900 $08| 272,792 
BEE ciccesdnccade cadences: | asésae 33,200 78| 22,755 
Via Rock Ieland.........ccccscs.|  -o00-- SEL. sdwans 13,951 
Via Louisville.... ...... ......- 169] 132,308 55} 136,¢97 
Via Cincinnati...... ........-<.. 1,847} 155,420 861; 150,321 
Via other routes, &o.... ........ 2,103} 190,350 106} 105,836 
Total gross overland.......... 10,196/1,813,265; 5,105/1,259,683 
Deduct shipments— 
Overland to N. Y., boston, &o.. $61) 503,027 1,022 20,807 
Between interior towns......... 597| 39,320 8 4,71 
Inland, &c., from South......... 947; 53,957) 2,588) 55,098 
Total to be deducted.........-| 2,505) 596,304) 3,618) 380,621 
Leaving total netoverland*..| 7,691/1,216,961} 1,487) 879,062 





* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
year has been 7,691 bales, against 1,487 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 337,899 baler. 











1897-98. 1896-97. 
In —- and Spinners’ ~ ~ 
‘akings. nce ince 
° Week. | gept, 1. | Week. | gept. 
Receipts at ports to July 22...... 7,862/8,589,432| 2,447|6,673,279 
Ret overland to July 22........... 7,691/1,216,961 1,487) 879,062 
Southern consumption to July 22} 21,000 1,014,000) 15,000) &82,000 





Total marketed ..... ..........| 36,553/10820393) 18,934/8,434,341 








Interior stocks in excess..... .... *13,381 87,308) *3,168| 88,825 
Came into sightduring week.| 23,172) ........ 15,766) __....- 
Total in sight July 22.........)  ---0.- 10907701] ...... /8,345,516 














North’n spinners tak’gstoJ’ly 22) 12,203/2,164,131 22,857|1,737,972 
* De-rease during week. t Less than Sept. 1. 

WEATHER Reports BY TELEGRAPH,—According to our tel 
egraphic advices from the South this evening the meteoro 
logical conditions during the week have on the whole been 
quite satisfactory. in Texas the plant is doing very well as 
a rule, and the weevils and worms which have appeared in 
the Southern. and Southwestern districts of the State have 
done but very slight damage. In portions of the Atlantic 
States some improvement in the crop is indicated and from 
other sections reports are generally favorable. 

Galveston, Tewas,—In general Texas farmers have taken 
a ntage of the clear weather, and work is well advanced 





rainfall reaching two hundredths of an inch. Average ther- 
mometer &4, highest 98, lowest 69. 

Dallas, Jexas,—Farming operations are well advanced. 
The plant is claimed to have been slightly damaged by cool 
nights. There has been rain on two daysof the week, the 
rainfall reaching sixteen hundredths of an inch. The ther- 
mometer has averaged 79, the highest being 99 and the 
lowest 62. 

Palestine, Texas.—Farmers are well up with their work.. 
There has been one shower during the week, the precipita- 
tion being one hundredth of aninch. The thermometer has 
averaged 81, ranging from 68 to 94, 

Huntsville, Texas.—There has been rain on one day of the 
week, the rainfall being ten hundredths of an inch. The 
thermometer bas ranged from 71 to 95, averaging 83, 

San Antonio, Texas.—Rain would benefit the plant. We 
have ~ dry weather all the week. Minimum tempera- 
ture, 68, 

Weatherford, Texas.—We have had rain during the week 
to the extent of seventeen hundredths ofan inch, on one day. 
The thermometer has averaged 79, the highest being 97 and 
the lowest 62. 

Luling, Texas.—The present cordition of the crop prac- 
tically insures a fine yield. Dry weather has prevailed all 
the gh The thermometer has averaged 87, ranging from 
69 to 4 

New Orleans, Louisiana,—It has rained on fou? days of the 
week, the precipitation being one inch and ninety-four hun- 
dredths. Average thermometer 81. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.-We have had rain on five days 
during the week, the precipitation being eighty-nine hun- 
drdths of aninch. The thermometer has averaged 90, rang- 
ivg from 80 to 99. 

Leland, Mississippi.—We have had rain during the week, 
to the extent of eighty-three hundredths of an inch. The 
thermometer has ranged from 62 to 89, averaging 76°4. 

Vicksburg, Mississippi.—We have had rain on two days of 
the week, the precipitation being sixty-four hundredths of an 
inch. Average thermometer 79, highest 93 and lowest 68, 
Little Rock, Arkansas.—There has been only a trace of rain 
here during the week. The thermometer has averaged 81, 
the highest being 97 and the lowest 67. 

Helena, Arkansas.—Crops are generally in good condition, 
but are beginning to need rain. We have had light rain on 
two days of the week, the rainfall being thirty-four hun- 
dredths of aninch. The thermometer has averaged 74, rang- 
ing from 68 to 97. 

Nashville, Tennessee.—The crop outlook is excellent. It 
has rained during the week to the extent of forty-seven hun- 
dredths of an inch. Average thermometer 82, highest 91, 
lowest 71. 

Memphis, Tennessee.—Crop accounts are generally favor- 
able. It has rained here on three days of the week, the pre- 
cipitation reaching ten hundredths of an inch, but there has. 
been heavier precipitation in the vicinity. The thermometer 
has ranged from 69 to 94°8, averaging 81. 

Mobile, Alabama.—Crop reports are very good. There has 
been rain on four days of the week, the precipitation reach- 
ing two inches and sixty-two hundredths. The thermometer 
has averaged §2, the highest being 97 and the lowest 75. 
Montgomery, Alabama.—Rain has fallen on six days of the 
week, to the extent of one inch and twenty seven hundredths, 
The thermometer has averaged 83, ranging from 70 to 96. 
Selma, Alabama.—There is some little rust on light, sandy 
lands, but otherwise crop conditions are quite flattering. 
The week’s rainfall has been ninety-eight hundredths of an 
inch, on four days. The thermometer has ranged from 70 
to 98, averaging 85. ; 
Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching thirty hundredths of an inch. 
Average thermometer 86, highest 99, lowest 75. 

Leesburg, Georgia.—Dry weather has prevailed the past 
week and cotton is improving. The thermometer has aver- 
aged 82, the highest being 92 and the lowest 70. 

Savannah, Georgia.—We have had rain on two days of the 
week, the precipitation being four hundredths of an inch, 
The thermometer has averaged 87, ranging from 74 to 99. 
Augusta, Georgia.—There bas been no rain the past week, 
The therm: meter has ranged from 74 to 97, averaging 86. 
Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall being fifteen hundredths of an 
inch, Average thermometer 87, highest 98, lowest 76, 





Bolls are reported as maturing over the Southwestern por- 


tion of the State. Weevils and worms are making their ap- 

arance in the same section, as well as in South Texas, but 
the damage done so far has been very slight. Th® plant is 
doing well, as a rule, and looks very promising. Rain has 
fallen on three days of the week, the rainfall being one inch 
and thirty-one hundredths, Average thermometer 81, high- 
ast 89, lowest 72. 


Brenham, Texas.— Cotton is doing finely. It has been dry 


Stateburg, South Carclina.—There bas been light rain om 
one day of the week, the rainfall reaching four hundredths 
of aninch. Thethermometer has averaged 85:1, the highest 
being 97 and the lowest 72. 

Greenwood, South Carolina.—Telegram not received. 
Wilson, North Carclina.—There has been rain on two days 
of the week, the rainfall being sixty-nine hundredths of an 
inch. The thermometer has rapged from 76 to 94, averag- 


ing 85, 


The followingstateme nt we have also received by telegraph, 


all the week. The thermometer has averaged 83, the highest | showing the height of the rivers at the points named at 


being 99 and the lowest 67. 


3 o’clock July 21, 1898, and July 22, 1897. 





Columbia, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 81, and has ranged from 69 


\July 21, 98. July 22, 9%. 






























, Feet. Feet. 
Corpus Christi, Tecas.—We have had no rain during the | ew Orleans...........Above zero of gauge. Lie 6-3 
week, The thermometer has ranged from 74 to &8, averag- —~ eam cone nOwO RRS auge 43 ie 
ing 81. veport .--. Above zero of gau 74 29 
Cuero, Texas.—Rain has fallen on one day of the week, the bUrg........-.-.-- Above zero of gauge 213 20°0 
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Inp1a CoTTON MOVEMENT FROM ALL PortTs.—The receipt? 
ef cotton at Bombay and the shipments from all India port 
for the week ending July 21, and for the season from Sept. 1 
¢o July 21 for three years have been as follows: 















































1897-98. 1896-97. 1895-96. 
Receipts ai Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week-| sept. 1. 
Bombay....... | 9,000]1,769,000| 14,00011,%70,000| 12,000/2,107,000 
For the Week. Sinee September 1. 
from— Great | Conti- Great Oonti- 
Britain.) nent. | Total. | Britain. | nent. Total. 
Bombay— 
1897-98..| ...... 7,000} 7,000! 13,000] 430,000} 443,000 
1896-97..|  ...... | 15000! 15000} 30,000| 536,000| 566,000 
1895-96..| ...... | 6,000! 6,000} 71,000| 714,000| 785,0u0 
Calcutta— | 
1897-98..| 1,000, 5,000! 6,000 4.000! 26,000} 30,000 
1896-97..| 1,000) ...... | 1,000 7,000| 69,000| 76,000 
1895-96..|  .2...., 2,000| 2'000| 11,000/ 83,000/ 94,000 
1897-98..| ...... 1,000; 1,000 2,000 4,000 6,000 
Es eet em re 8,000} 16,000| 24,000 
1895-96..;  ...... [ ‘Secees | * ceceee 10,000 9,000| 19,000 
-98..| 1,000) 6,000 | 7,000! 13,000! 115,000; 123,000 
1896-97..| ...... | 4,000} 4.000] 28,000} 112,000} 140,000 
1895-96..|  ...... | 2'000} 2,000} 19,000] 923000] 111,000 
— | | 
1897-98 2,000 | 19,000 21,000 32,000 | 575,000| 607,000 
1896-97..| 1,000} 5,000] 6, 73,000 | 733,000| 806; 
1895-96..| ...... | 10,000! 10;000 | 111/000| %93/000 |1,009,000 




















According to the foregoing Bombay appears to show a 
decrease cotapared with last year in the week’s receipts of 
5,000 bales. Exports from all India ports record a gain 
of 15,000 bales during the week and since September 1 show 
a decrease of 199,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 






































Alexa 30 | 1897-98. 1896-97. 1895-96 
Receipts (cantars*).... 
TRIS WOcccccccseee| = caeaee . aE 
Since Sept.i.........| 6,514,000 5,785,000 | 5,205,000 
This | Since | This | Since || This | Since 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 
(bales)— 
Liverpool ....e0..| 4,000|341,000|| ......./328,000)| 1,000/332,000 
To Continenti.......| 7,000 450,000| 5,000|336,000!| 1,000|329,000 
Total Europs...... 11,000!791,000)| 5,000/714,000|| 2,0001661,000 
* Acantaris 98 pounds. 





t Of which to America 'n 1897-98, 52,903 bales; in 1896-97, 50 395 
bales; in 1895-96, 53,427 bales. 

MANCHESTER MARKET.—Our report received by cable 
t>-night from Manchester states that the market is dull for 
yarns and quiet for shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for ,previous weeks of this and flast year forjcom- 


parison, 





























1898. 1897. 
8% lbs. Shirt-|Oott'n 8% lbs. Shirt-| Oott'n 

822 Oop. lings, common| Mid. | 32% Oop. lings, common| Mid. 
Twist. to finest Twist. to finest. | Upids 

}@ a@ed eal asia aida is al a 

Je 17/513,406% |4 2 O6 9 | 3%6/6% @7% (4 1 06 7 | 416 
“ 9415% 65s |4 11296 819\ 3714 6514 O78 14 14906 7 | 439 
Tuly 11511 ;¢06%614 1 @6 5 | 31b'6% O75 |4 14996 719| 4759 
“" Gi5% O6%0/4 1 6 8 | 376 (6% O7% |4 14996 72 475, 
“155% @6% 44 1 @6 8 | 3'bx061g O73 4 2 OE 71g! 499 
 22)5% 0 @67,4'4 01276 7'q 3l3qn 671_ O77144 2 ME Te 4% 





New YorkK CorTron EXcHANGE—NEW ORLEANS COTTON 
EXxcHANGE—REPORTS OF SALES OF FUTURES DISCONTINUED. — 
The members of the New York Cotton Exchange on Wednes- 
day by a vote of 67 to 11 passed an amendment to the by- 
laws of the Exchange ‘‘to discontinue oe Se quantity 
of futures sold.” The rule went into effect on Thursday and 
hereafter only a record of the fluctuations of the prices with 
the time of the same will be kept. 

& \jsimilar amendment was adopted by the New Orleans 
Cotten Exchange on Thursday and put into effect at once. 


« First BALE or Cotton SoLp.—'the first bale of new cotton 
of the crop of 1397-98, which was shipped to New York to 
be sold for, the benefit of the United States Hospital Fuad, 
was disposed of by auction in front of the Cotton Exchange 
for $500. Members of the Cotton Exchange had raised 
this amount through subscriptions and President King 
was instracted to bid the bale in at that price if no 
higher offer was made. It is stated that the intention of the 
New York Cotton Exc e is to send the bale to other Ex- 
c for re-sale, and it is expected that $1,000 or over will 

thus be realized for the Hospital Fund. 


Jute Burts, Bacoine, Erc.—The market for jute bag- 
ging has been fairly active the t week at unc 
prices, viz.: 514c. for 134 lbs., 55gc. for 2 Ibs. and 5%c. for 
e@tandard graies. The market for jute butts continues very 





dull. Quotations are nominally ‘80c. for paper quality and 
1c. for mixing. 


Sea IsLAND CoTTON MOVEMENT.—We have received thi; 
(Friday) evening by telegraph from the various ports the 
dutails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 22) and since 
Sept, 1, 1897, the stocks to-night, and the same items for the 
corresp »nding oeriods of 1896-97, are as follows. ; 























1897-98. 1896-97. Biock. 
Receipts to July 22. | pis gince | This | Since 
week. | Sept. 1.| week. | Sept, 1. 1898. | 1897. 
javannah ........... eves] 11] 59,227 9} $3,880] 7,032] 7,117 
Jharleston, &0.......---- w-+-| 9,772] ....| 10,397) 1,730, 1,017 
Plorida, &0........------- eee ee 6,733| 760| “114 
Batal....csecc-coce e-ceel 11! 75,705 91101,010| 9,522) 8,248 








The exports for the week ending this evening reach a total 
of 350 bales, of which 350 bales were to Great Britain, — 
to France ani -— to Raval, and the amount forwarded to 
Northern mills has been 375 bales Below are the exports 
for the week and since September 1 in 1897-98 and 1896-97 




















ta | Meek Bnding July 22) Since Sept. 1,1897. |North’n Mills. 
Brite. "a Total. brite —" Total. Week.| gopt.i ’ 
SGT ccisicl anicail sensed 12,155, 3,234|15,389, 275 24,230 
Qhariy'n,46| ......| .-ccco| .---00 4529 " 64| 4,593. 100 1,997 
Florida, &o. i peor: a Beier 2:275| — .c00| 2,375| ...00 ' 6,506 
Mew York..| 350| _..... 359] 7.309] 5,138|12'447| 122222) ow 
SUC teil. icciicl aoxcagh gexand 3,443] .cos0c| 3,448] -ccoce| ccccus 
Ee oe 2,354) “225| 21579] ceccec| .eceos 
Total.....| 350) ...... 350|32,070| 8,661/40,731| 375 32,733 
fotel1896-7) 150! ...... 150/47,367)/10,643/58,010) 40 38,024 























Quotations July 22 at Savannah, for Floridas. common, 
8i¢c.; medium fine, 91gc.; choice, 18c., all nominal. 
harleston, linas, medium fine, off color, 10c.; fine, 
1414 @15c.; fully fine, 19 to 20c.; extra fine, 30s. 


Exports OF CoTTon Goons Faom (428AT BR iTAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1997-98 and 1896-97, as com piled by us from tne British Board 
of Trade returns, It will noticed that we have reduced 
the movement all to pounds. ~ 





| varné Thread. Cloth. | qotal of au. 











|1897-98 1896-97) 1897-98 1896-97 1897-05! 1896-97; 1897-98 | 1896-97 
| “Lbs. | Lbs. . 











Yas. | Yas. | Lbs. | Le. | Lbs. | Lbs. 

Oetober. ....| 24,234] 28,460] 390,514 417,049] 74,631, 74,773, 93,885] 108,948 
Sovember...) 27,052) 21,614) 482,148) 397,483) 82,531 75,668) 110,533 97,182 
December .... 26,044) 28,200 418,044, 431,830| 80,033) 81,606) 106,102} 103,875 


Pot.ist quar. 78,230 7.8 8.98 1,216,371|237,270/937,107| 815,600} 904,200 
January .....| 28,841] 91,181! 449,97., 447,452| 80.037) 86,506} 109,878} 103,687 











Tebruary....| 23,353) 19,9,:9) 410,715, 363,919) 78,531) 68,543; 101,914) 89,482 
March ....... | 27,454, 24,839) 406,255) 434,332) 94,894) 83,008) 122,345’ 107,847 








| | ! 
Tot. 94 quar.| 74,678) 65,959) 1,954,984] 1,245,758 259,462/238,057| 334,140, 804,016 
Total 6 mos. | 152,906 |133,151/2,598,620|2,492,124 496,732 | 475,164) 649,640) 608,315 








April......... | 28,835) 22,623, 368,949) 346,872) 7°,5626) 66,286) 93,861, 88,909 
May ......... | 22,629) 22,756) 390,603) 887,227) 74,685/ 73,997) 97,814 95,753 
Tune......... | 23,187| 20,718, 408,352) 854,746, 78,079) 67,790) 101,266, 88,508 














Pot. $4 quar | 60,151 (66,007) 1,167,004 1,088,845) 22 3,200/908,073| 202,441| 274,170 
Total 9 mon... |222,054| 199.215|3,766,524]3,580,969  720,0 .2'683,237| 942,081) 882,485 


























Stockings and socks... “ 683 687 
Gundry articles...........+-++. . 18,440! 19,645 
Total exports of cotton manufactures..............+ sees 961,103! 902,817 





The foregoing shows that there has been exported from the 
United Kingdom during the nine months 961,109,000 lbs. 
of manufactured cotton, against 9)2,817,000 lbs, last year, or 
ar increase of 58,292,000 lbs, 

A further matter of interest is the destination of these 
axports, and we have therefore prepared the followin 
itatements, showing the amounts taken by the principa 
sountries during June and since October 1 in each of the 
‘ast three years: 


EXPORTS OF PIECE G°9ODS8 AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE AND FROM OCTOBER 1 TO JUNE 30. 










































































Piece Goods—Yards. June. | Oct. 1 to June 30. 
eS CEES 1998. | 1997. | 1806. | 18v7-08 | 1809-07 | 1806-08 
ast Indies .........+.-.+000+ 174,100 134,892' 198,740 1,764,586 1,472,279|1,600,334 
furkey, Egypt and Africa... | 53,105) 59,204| 52,538 611.601 601,183 ),640 
Jhina and Japan 63,543) 43.761| 47,944| 4'8,567| 440,108 2 
(except Turkey)......| 21,912] 18,861] 1.665) 22,262, 217,y22| 219,922 
4outh America «+| 43,518) 40,35) 58,526) 839,345 359,897) 495,962 
Vorth America .........-s.006 16, 18,404) 20,521) 166,782 08%, 226,329 
All other countries..... ..... $3,416) 83,692) 37,833) 246,306 x! 280,847 
Total yards..........-0000+ 408,35 2/851 .,746,436,057/3,766,52 |3,582,963|3,930,856 
Total Value.............. £3,742; £3.451| £4,271| £34,781) 435,082) £37,279 
010} 2,788] 28,303 777| 25,101 
O19 3,426] $1,083 B70 95,430 
8,404 3,571] 85,693] 38.778 348 
4.008, 4.783] 41,170] 33.725] 87,440 
fail Galt) Hast) aul iets 
1,146, 1,247) 13,502) 18,0 11,934 
18,681) 21,418] 201,285) 179,071) 158,619 
a8 £865 ry 87,272) © £7,447 
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GOVERNMENT WEEKLY Cotton REPORT.—Mr. 

_ Chief of the Weather Bureau of the A aaminasas tneaen 
ne — on by = Ai following telegraphic 
r crop in the So 
roe Joly 18: Pp uthern States for the week 

VirGiInia.—Plenty of rain in southern counties, eleewhere too dry; 


cotton grassy. , 
NORTH CAROLINA.—Too cool and rainy first of week, latter part 





WEATHER RECORD FOR JUNE. — i 
thermometer and rainfall record oo ane ian ors ved 
and previous months of this year and the two preceding 
_—. The figures are from the records of the Weather 

ureau, except at points where they have no station, at th 
points they are from records kept by our owa agents, na 













































































































































































er and favorable; lowland crops injur 
; jure " J 
cotton nee weed too fast, very little naddang. coop area water; | Thermometer ——_ Ag. May. Jume, 
test and ApetanA—Tee much rain for sandy soil; cotton growin 1898, |1897-|1800, | 1888. |1807,| 1806. |1808. 187, |1806. |1808.|107. 11806. 
= = pond, eemaey but many fields grassy and increased s edding — -- —|---|—-|- — || —- | —-|- —||—- ee s608, 1807. 1806. 
GeoRGIA.—General rains have revived TIMGEMi A. Peg 
d all er ; . ct j 
rapidly, but shedding in some counties, and mony Sa “Highest... 0} 80°0 _ 86°0| 87" a 92°0| 84°0 93-0. 96 
. y 225] 810} 32°0] 28°0|! 31°0) 34° i) Saad aes 0} 96°0) 91°0 
FLORIDA.—Week generally favorable to Averag 0} 46° seal soall seal aocl feel fe 
cro rage... §1°0| 46°0}| 54°0) 58" “oll 66° “o| 7 0} 60°0 
Sao cotton on lowlands; some go hy BH N. CAR’LA ie ae ee tk ss 720) 74°0) 74°0) 740 
ALABAMA.—Cool, wet week, with excessive Wilmington. | | 
} local : H . 1 ‘ | 
fruited but getting grassy and needs dry weather to eae —_ pishest. .. axe 820) 74°0l} 81°0| 84°0 89-0") 96°0 80) 96% || 94°0 on 
rust and shedding, which has increased slightly. pread of | Average...| 58°0| 56°8| 52°0 380 Bl S32 | e201 O8 41 faall ooo 13 
MIssISSIPPI.— Continued improvement of all crops generally ; Wianen. < | | r win hove” Pawan packs Heme ewe, 70 
damaged somewhat by heavy rainfall, hail. grass, shedd y; cotton Highest...| 88°0| 79°0! 77°0|| 87-0! 87-0] 94° " 
but majority of reports favorable for average crop. ing and rust, | Lowest....| ree) eeol anil cool are 20°01 aro] 80-0) sao) se 
LOUISIANA.—Cool nights checked rapid growth of vegetation; i Ohverlottes reas jones fame ema jars posi, joni 651 139 vee 198 
ceonael rast ie cotton, but crop fruiting somewhat better and laying Hienent. «| eee) Sool cool Soci oot! StOl| S50 Geo) aoe it wee 
; t....| 28°0| 28°0| 26-0'| 30-0! g3°0] 34° 0] 95°0}| .... 
TEXA8s.— Week of generally favorable Avera . 2 *| Sool Sell Seo] soul see 
we age...| 55°0) 52°2) 48° w) + . . * . 
ow ie Tn Petey ~ H ——e Going well and —g paca nay Bones 3 in Highest 87°0| 80 “te pots fends Src fence beats Boom Fe m2 
‘ can boll weevil, rust and shedding reported Piighost...-| 3m0| 31-01 se°0l| Sool Sool Soll iol see 98-0 
2.2] 28°0| 31°0 : “0| 86-0] 95°0/} 97°0 
— slightly checked by cool nights; fruiting gemerale nein -— Average...| 65°0 a pe oe 32°0| 81:0] 41°0| 44°0| 46°0|| 56°0 
Drogreming, sone ently cotton maturing in soutkwert portion, whete | MEFieg? ods (abt sf as 
: 1ence. ighest ...| 78°0| 73°0] 67-0] 74 . " : 
ARKANSAS.—Deficient rainfall and lo Lowest,...| 280] 28-0] 20-0]| 27-0] 30-0 Sell 470] ae-9] 80 860) 87. 
Se <= presents a fine a temperature trying on a AX eee. 48°38) 512 io4 ive 53-7 29-0 6-8 81 73 71 98 ee 
EE.—Abnormally cool we y . 
wae rains later, promoting asceus avewane by : oe = 2 Hahest ".| 81:0] 86-0] 81° | 
cultivated and clean, not fruiting as well as desired generally well | Towest....| 30°0| 41-0 81°0|| 82°0| 89-0| 989°0// 98°0) 920 96°0|} 94°0) 96-0) 94°0 
OKLAHOMA.—Cotton has made vigorous growth. — | a ae pre 3s 9°0| 44°0|| 50°0| 53-0) 55°0|| 62°0 64°0 
MIssOURI.—Cotton continues promising. d _ = ety betp Seow beg bee Sc: wo 
dae” reports are summarized by the department as fol Lowent 31-0] 88°0| 30-0] Sv0| Sol seoll 44-0] 47-0] Sico|| €0°0| Bro! goo 
: 2 verage.. | 60°8| 57°7| 63°7|| 89°3| 686] 67 3!| 75°8| f.-7] 73" 4 
Culumbia— 3!| 75°8} 74°27] 73°7|| 80°S! 79-3 
Cotton has made rapid gro Highest.,..| 88°S} 85" “ . 
gion, North Carolina venoms = as Bey pes the cotton re-| Lowest...) 20°8 30-0 + 351 300 860 ms 95'0] 99°0|} 98°0/100°0} 99° 
of rust and shedding ar 8 of stalk, but reporta | _ Average ..| 60°0| 55°8| Sa4/| 68:0) 62: 4°3/ 46°0] 51°0)| 24°0) 67°0) 56-0 
and eastern districts. To’Bouth Carolit at over the central | 2 vand— 80) 627] OB'2|| 749) Tua) 77°6)| 864) 798) 7E° 
Shettenh the anew nacte euttitaiben on ina, Florida, Alabama and Mis- Highest....| 88°0) 80°0) 78°0)/ $1°0] 87-0) 93°0// 96-0) 93:0 95:0}| ¥5°0|101°0) os: 
romising except in a few localities, where boll wee a ree ~~ es Average...| 58°8] 50" 0 338 sey) SF al Sos] to f08 sol 420 rtd 
ding are reported, and growth has been slightl y bo and shed- | Greenwood— 53°8) 59°0) 64°2/| 5¥°8) 66 7! 79°6|; 75°O) 98°1) 77O 
nights. Some early cotton is maturing in 8 od checked by cool| Highest. | 840) 81-0} 7A*0|| 84-0! 86-0) 93°0!/102°0 anlanaralt andy 
icking will soon begin. Over the north content 5 oon Texas, where | }owest....) 3°] s5°0] sroll 8601 oral aeall oz 5.0) 90°) ‘ood "3.0] B60 
elt the crop is well cultivated in a generally ——“aideu£tli verage...| 55°0| 55°0| 51°0|] 566] 61-1] 67°0]| 752] Gov! 76°2/| 83°0 a a4 
eed a Cotton MILt SitvuaTion.—A movement is Ee” 
on foot in Fall River to bring ab tai at. i ‘ 
, : out a curtail ment ‘ Highest...| 87°0| 87°0| 87°0|] 840) 88° ’ . ” - 
tion of print cloths by shutting dowa the mills f of produc-| Lowest.:.:| $4°0| 35-0] 28°0)| 350; oe) Ore eel wesl aoe 100°0] 90°0 
ai tone canis, ted ills for a period | ,Average.. | 62°0| 5¥°0) 54-ul! 5¥-0) 63:4 sa9) 70 see] 62°0) 58°O 
ment t th . ° Pee August 1 and October 1. An agree- | “IHighest...| 800] 80 ed) ee 
oO a ® i i ” ghest... bs "0} 89°O * . “ vs 
ns x. ect has already been acquiesced in by some | L“west....| 310) 32°0) 240 $0°0} 84°0| 80-01| 94°0! as-0) 91°e)/ 95-0! 97°01 gag 
about 1.506 000 avin’ and as goon as the representatives of | samuneah—| | | yi °°) 8 Boe || Per] en ea]| Toe) Two] TOR 
’ Spl ° eah.— 7 7 
get milis in other peruano agreed. efforts will be made to | Lowest....| 80] 4ea| Stull azn] ayo] g2t|| ars] S10) Sill Gaul eral oxy 
movement. gland to join in the| Average...| 64t| 688) 580 856] 66-2] evrol] 60] 725, Serol] sora] SLB] Soro 
Domestic E FLORIDA. 
ay lemony OF COTTON MANUFACTURES.—We give | J4<ksonville. 
statement showing the exports of d i Highest...) 87°) $8°0) 88°0!) 36" 
manufactures f of domestic cotton | [iigtest’7::| 43-0] 480] Ssoll aol Seol aeol| Bec] Sto] Broll ool Ooo 
May 8 3 for May and for the eleven months ended | ,,Averase.-.| 670) Su Sroll o50) £9) SoC] Set) Seo) Beol) aera] Oro oo-0 
po 1, 1898, — for purposes of comparison like figures for Tampa — sot 88 6¥'0| 70°0]| 77°) 732) 78°0]| Siu! 82-0} 80°0 
e correspondin i : ghest...| 86°0| 88°0] 85°0!] sso . ; ; é 
ear g periods of the previous year are also| \owost....| 00) Bo) soll soo COO) ORO Beal ooe] SLO See) Geel eee 
*0|| 69°0| 7u°0| 70°0|| 77°C] 74-0, 7?" : 
Jupiter— 74°0, 77'0)| S10) 81 
Highest....| 79°@| 88°0] 82°0|| 87°0| 83°0/ 85°0]] 91°0) s7- rt be 
Quantities of Manufactures of Oot-| Month ending May 81,|11 mos. ending May 31 To west ou] $70) $50) aro] See) SO S20 Bro! to]! 67-01 71-0) GoD 
exported to— 1808 189 "| Tallahassee- 72°0| 72°0| 720! %6°0| 75-0 76-6]! 790, 81-0] 79°0 
; 7. | 189798 | 189¢.97 87°0| 88°0| 83° | casa! 
Taited Rinedoan.. whe. ; bese] STO} 680 83°0|| 88:0] 84-0] 90-0] 96°0| 92-0, 94-c|! 96:0, o7-0 . 
ied Kinet raa| so — sage waasaa Tnpgana | Mvatas| S') &80] SPS] Sg al Sta Soa] HY al eS Seal BY 
rmany .. . ° fe 3 ; 
ther countries in Hurope. “ Bt 70,311) — 429,248] 1,571 tH ALABAMA i 
British North Amerioa.....-- °° | 1,807,420 1,381;118] 12°240.448) 28.S0s'904 | Hinbest-.. Lil 
D ican Statesand “ "712.154 "614'3¥5| 7°461°837| 10°, 934 ighest 86°0| 84°0) 87°0|| 86°0) 88-0 96" | acanl dee 
h Honduras........... | -461,837| 10,045,577 1 ie 82°0) 88°0)) 34°0) 43-0] 40-0 45" | 4-0) gio ore 
“6 75 705,005] 6,125,702 5,171,777 | Mobile.— 66°0} 64-0] 20°0)| 76-0! 24°0) 71°0 
“ 22,535 G9.508) 1,468,030 1:792's13 | Highest 79°0| 75°0|| 82-0 83-0 | “— 
a eeeee see pine ' 13 |. 662 . 7 > q q 920 87 4 
er W. Tangy eee wna sés 5,610 22,878 te a” p-3 pt pe Fa e 41°0}| 46% 5s oat oe 
© Kepubiic...... ” 229°7y8] 33°722 witty 18,908.28 A _. pate, prete 0} 69°U}| 75°0) 710) 775 79°0 
epecevcccccccccscccccocccs = # a y rt y St... ji 4 a " 
een my de Ooo) Soro] sovell Sol Sool Sooll skal So gee 96-0 
pertouaisesisGiaatoncg “| a iseess| .aiotae] abate] af3%eMi | memiraham || oo] Croll Ce] Coo] S29} 748 3] oe sr 
ee cocrtreasccreefececeeee | MEOL.080| 25,247,208) 108,365,408 189,600,981 Hignest...| 84-0] 95-0) 84-01] 830) 86-0 99°0| 9"0) 94°0 ry 
» ” » . 5 3 .710 eee 250 1 - - p "0 
t. 40,030 28,300 550,620 A i ul] ¥8°0) 36°0} 40°0]| 400) 43-0 
Other Ast «| s.rodion a eaeee Sale| eee ee ee 703 a 
en. 54 aeons 937,618 95,6u8,:00 25,311,913 | Highest.../ 8170) 80°0 §3°0) 900! 90° 
— | Mahiae) sighan) gris ietauy | Kegeeg| gral B88 2581 BW S19] gee] #88) $30) S88 Bs 
¥ * ° 610 rh 
a he nag 27,044,146] 41,117,415|245,007,016|900.416 357 | LOUIS°NA 72°0| 67°0| 75°0 750 
Total values of above.......... %o4| $2,053,320 ————— Orleans.— 
Value per yard...,....... SLSR EEG) 65,005, 500)615,008, £00) 16,608,006 820 
ereeccecees $°0437 $0499 $0497 $ **! 300 oe 98°0) 88°0! 97-0 0 
Values of other Manufactures of e+] SS trol] 73-0, 240) 790 ae 
nited Kingdom. $42 R83 3 R08 Highest...) &7°0 870]! 94°0 7 
OO. eeeeeeeee « be} bar x31 aan 0 eee t ases...-| 2 diro|| 46-0) 58-0) Bec too 
oguatvies i gesesee 4 97,485 meee gannes ara ge. 69°0]| 75°0) 72°0| 77°0 } 4 
orth America.............. 183) 133" Lis 46,20") est....| 84°0 
al American States & British Seor7| ar'asa| -"Soeaon| 2222-785 Arasags." 26-0 OS di-o|| 480] 8-0! 68-0 ae 
Serircctanectscseezes : 588 | phy hai | °°) T04|| 748) 790) ot 
4.525) 201,981/ 898.960 / Toweet.:| gro] 90°0 98°0| 94-0| 101-0 
encanta aits| Has] iggee | Averages."| B50) 0 Btu} Fou) OO] a a0 
W. Indies and Bermuda 1675} 4.468 | ; we) os ee 
fe Republic........... 4,968 Mior| Soaes) «eves Columbus. 
1,446 4:64 : oi .aa8 a 
hase] $47 48288) G4.804 | Tweet "..| 850] 850 90rc|) 96°| 90-0! 98 9s-o/101-0 
2,557 21647, 32:791| 48,098 | pAverage...| Sy'0 38°0) 49°0/| 54" f S80) SA 
‘f3| hs 7308} 11,295 | Vicksburo— 66° |! 76:0) 69°0| 75° aie 
wit] andl] eke] 18S | Lowen -.. ged 0) 96|| 91% | 87-0) 93 owe 
Average...| 61°0 $4" |] SOC] 54:0) Gtr 61:0 
28,163 35,418 341,197 | Leland— ‘20°0|| 74°) Tie 80°0 
4,816 12,728 45,985 63179 | Highest....| 83:0 
879 830 Fea] Soratg | Lowest....| 300 see 98-0 
value of other manufac Average...| 56.8 370 orel Seal See '0} 53°0 
Mestsescssessseecesceesseee| $986,803] $988,510) $3,882 Highest...| rot 
Agsrenate value of all cotten ts 882,206) $9,414,143 est...) 83°0 pent Bee 
$1,679,657! $2,391.830/$15 481 096/$19.542,538 Avarege.., oor 884 |] avo} e1-0] fo" big a 
69°4|| 752} 70 91 Zeb 7. 
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Ma. | Jans. ‘ | Maren. Ap-il. | Mav. ] Jnne. 
6.| 1396. Ranfall, — 
| BR. 1087.| sve 1) Uns. SSO? |aee. 1808 ) 1847. uve, || L898. [ 1807./185 || 1808 (147.2 w , |/L3¥S./ 1307.) L998, 
970 89:0) 950 weee| 9390 Mr alatall.An 1°90] 7°43} 7°59]] 261) 56°73] 2°20]} ORI] 354) 1-9 |] 4°84] 4°09) 7-18 
42 0 44:0) 55°0|/ 60'u| ... 5:0 | Days rain.| 7] 12 9]) 6] i] 4 1/ 6] 6]] 13] 1} 16 
 Heeadis Hc | ems Haas fiaintall.in| 1°78] 1°45] 3°88'| 1°60] 8°55] 2:00|| 0:26 1441 1-3 || 316] O-n3) B04 
| posye rain . 5| 9| Bi} 6; 8s} 38] 3] 2 2 9/ 3} 10 
i . 
| gg. 900] or|| 930/190-0] 989 |  Rainfaliin| $79] 6-98) a4t]] 4-71! S09] 4°87]| O-1t) 8°93 3-19) 4°35) 8°83] Ceo 
| $2°0] 84-0|| 48°0| 439° 57° 8x9 S60) 640 | Daye raia.| & 17/13 ]] 9] 10] 8ii 4] @, wf] te] 56] 
* i 4 — 
esd: beets Rents: beet: hear Bete Ratnfall,in| 4°38/16-15| 6°31|| 3-16, 509] 4-14)| 229] 2-19 2°93|| 2°01) 06)| 4417 
| 70] $8!) 870} 85-0] VFo|| S70) 920) 9L0 | Days rain.. 9| 17] i8]} 8| lo} 8 | 6 5 5 TT) Vics 
all - a7" na" “oO 4 
sre es? | Sra| Orr 902 7s2| 759) 74'S | LOUIS ANA | 
| vee Orle ms | ; 
83°0| 0°0|| " 4 gro infall.in| 0°80] 482] 5°29|| 2°80) 6°75) 4°84]| 0°02] 025 1°65|| 3°79) 482) & a3 
po gr) or] $0 01 Bt - se Br _azs tala 6] 1] 9 ime| eo] 5 2] 4; av || way] mm] 17 s 
“ ) J - | - 
a se ‘e Mtalatailin| 224| 6:95) $87/| 9-98 1°71] 4°92|| 1°24] 3°29 g-as]] 725) 3°03) 1°78 
gro} 84-0 90°6|| 94-0; 93°0| 9F0 29/10 0] Daysraia.{ 11 | 15] 10// 9) 8] 5} 8) 7) 6} 15) 8] 4 
(BES) Boe!) 959] S50) BE9!) S3%) B30) $30 | CRatneatttn! 243] 459] 485|| a-aol 246] 1-201) 1°59] 245 #'33||19.05] 6.42) 6.25 
. oy rat 7 .) . ” = - x 
68 wee Pest ber haw be > Days rain. 6| 5| 7i| 6| 6| 5|| @| 4 w9 | at | “i 
: 0}| 93011900) $8°0 | LibertyHul - a 
= 33 He] $8-0| 480 feo He Grol B10! Se. | “Ratesailin| ss!| 6s1| 4-vall aol saa] 6-88]! 270 249 1:75 4°56! 5°53) 2°33 
58°6] 66°s|/ 71-0 oo 74°2|| 78°5| 773' 76°)| Daysrain.| 8| 7] 6 8, 7] 8} 5] 5) 3]] 1s] 6) 4 
| | MUSSI3°PI | | | 
| | olum) us. — | ' ' 
-0| 82° | 1-0] 88 |} 95 “0 "35| $81] 4°93]| $85 3-40] 4°95] 1°15) 1°11, 3-02] 3°32] 079] 4°00 
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Cotton freights at New York the past week have been 








as follows. 
atic 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Zaverpool........¢.| 15t 15t 15t 154 15t 15t 
ase gliababoded e| % 4 4 4 4 
Bremen. .....----C. 231 23t 23t 23) 231 23) 
Hamburg...-..-- é. 25t 251 25t 25t 25 25! 
Amsterdam...... ¢.| 301 30t 30 30t 30) 30} 
Reval, v.Hamb..¢c.)  .... 4 ---- cece cose coce woes 
Do v.Brem’n.c. aii enue code ones goee sone 
Do v.Hull...c| 33: | 33t | s3t | 33 | 33) 33! 
Rotterdam. ......¢. 30t 30) 301 30t 30t 30! 
‘Genoa ...-.------ d. 30t 30t 30t 30t 30t 30 
Trieste......-.--- d. 321 32t 32t 32t 32t 321 
Antwerp......... d. 1g 1g 1g 1g 1g 1g 
Ghent,v.Antw’p.d. 5s9 529 539 530 5s9 539 























+ Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 





July 1. | July 8. | July 15. | July 22. 








Sales of the week.......bales. 44,000 50,000 50,000 51,000 
Of which exporters took... 2,000 1,600 1,500 2,700 
Of which speculators took. 1,300 700 1,100 1 

Sa es American ..... etcesésaee 42,0006 48,000) 47,000! 48,00€ 

Actua export............. eo0e 3,000 8,000 12,000 5,00€ 

forwarded....... snecegseesuce 47,000 55,000 50,000} 60,00 

Total stock—Estimated..... ««|1,107,000/1,066,000/1,041,000! 995,000 
Of which American—Estm’d/1,018,000| 978,000 58,000) 910,00 

import of the week..... 41,000 22,000 36, 19, 





Total 
Of which American. . eee 37,000 17,000 30,000 13,000 
Amount afioat....... . 59,000 47,000 28,000 24,000 
Of which American... 49,000} 40,000) 20,000) 17,000 
The tone of the Liverpool market for spots and futures 
each day of the week ending July 22 and the daily closing 
prices of spot cotton, have been as follows. 
























) 
Spot. | Sat’day. Monday. Tuesday.| Wed'day.| Thured’y Friday 





} 




















| 
Market, } | | , Fair (in buyers’ 
1:45 P. AY Dall. Easier. | Steady. | = | favor. Dull. 
Mid.Upl’ds.| 3159 3716 3716 3716 3718 3133, 
Sales........ | 6,000 | 10,000 | 10,000 | 10,000 _ 8,000 7,000 
Spec. &exp.) 300 500 500 500 500 500 
tng = t jet at | Quiet at | Quiet at |Stead {| Br'ly st’d 
e et a uiet a uiet at |Stea at | Br'ly st’ 
wae 4 1-64 AY apes passtal’y | partially ety 4 eartially, 
“40 P. M.\' ‘cline. | decline. | 1-64 dec. | 1-64 dec. | decline. | 1-04 dec. 
y 1% t Quiet. Easy. Steady. | Quiet. | Steady. Steady. 
P.M. 4) 





The prices of futures at Liverpool! for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


T. The prices are given in pence and GAths. Thus: 3 63 means 
8 63-64d., and 4 01 means 4 1-64d. 






































] | 
Sat, Mon, | Tues. Wed. |Thurs.| Fri. 

Ty te } 
July 22. j|12%{ 1 |1:45/ 4 (1:45) 4 (1:45/ 4 (1:45) 4 |1:45) 4@ 
P.M.|P.M.|P. M.|P.M,|P.M./P.M.|P.M./P.M.|P.M./P.M.|P. M./®.aa. 
da. | d. | d.| da. | d. | a. | a. | a. | a, | a. | | a. 
July.........|3 25/3 25/3 23/3 23/3 24/3 24/3 23/3 24/3 22/3 22/3 21/3 21 
July-Aug ...|3 25/3 25/3 23/3 23/3 23/3 24/3 23/3 23/3 22/3 22/8 21/3 22 
A . Sept... /3 24/3 24/3 22/3 22/3 22/3 24/3 23/3 23/3 21/3 21/3 20/3 21 
‘Sept.-Oot..../3 23/3 23/3 21/3 20/3 21/3 22/3 21/3 21/3 20/3 20/3 19/3 20 
« -Nov..../3 22/3 22/3 20/3 19/3 20/3 21/3 20/3 20/3 19/3 19/3 18/3 19 
Nov-. 21/8 21/3 21/3 19/3 19/3 19/3 20/3 19/3 19/3 18/3 18/3 17/3 18 
Deo.-Jan..../3 21/3 21/3 19/3 19/3 19/3 20/3 19/3 19/3 18/3 18/3 17/3 18 
an.-Feb....|3 21/3 21/3 19/3 19/3 19/3 20/3 20:3 19/3 18/3 18/3 17/3 18 
Feb.-Ma “|3 22/3 22/3 20|3 19/3 20/8 21/3 20 3 20/3 19|3 19/3 18/3 19 
- ..|3 24/8 23/3 21/3 20/3 21/3 21)3 21/3 41\3 20/3 20/3 19/3 20 
A . ay ..|8 23/3 23/3 21/3 21 S1/S Sa) Si /9 31/5 3018 20/5 S08 80 
SEND <3 soncl cae) coeal sesclcnnsl conshlontal acest sacdl eeal esac! sane 











BREADSTUFFS. 
Fripay, July 22, 1898, 

Only a very moderate volume of business has been trans- 
acted in the market for wheat flour, as buyers generally have 
been decidedly conservative in their operations, and their 
purchases as a rule have been confined to actual require. 
ments. Here and there slightly increased interest has been 
shown in new crop winter-wheat flour and values have been 
well maintained. Spring-wheat flour has moved slowly and 
rices in the main have favored buyers slightly. Rye flour 
as had only a small sale but values have held about steady. 
Corn m2al has had only a limited sale but prices have ad- 
vanced slightly, closing steady. : 

Speculation in wheat for future delivery has been quiet 
and the course of prices has been somewhat irregular, the 
near-by deliveries having advanced slightly on buying by 
shorts to cover contracts while the distant months have been 
easier under the favorable prospects for a large yield from 
the growing crops. Satur@ay there was a dull market and 
prtoes weakened slightly under dull foreign advices and a 
alling off in the export trade. Monday the market was 
quiet. J ed advanced ic, on buying by shorts to cover con- 
tracts, while the distant deliveries were fractionally lower. 
Tuesday prices advanced Yc, for July and 144@i%e. for 
other months, on less favorable crop accounts from the 
Northwest. Wednesday there was a firmer market on talk 


388338 
3338 


realizing sales weakened values and final prices showed a 
slight loss for the day. Thursday July advanced slightly on 
shorts covering, but other months were easier in response tc 
dull and weaker frreign advices and the failure of predicted 
frosts in the Northwest to materialize. To-day there was a 
quiet but steady market, neither buyers nor sellers showing 
an aggressive spirit. The spot market was quiet but steady. 
The sales for export here and at outports were 96,000 bushels, 
DAILY OLOSING PRICES OF NO, 2 RED WINTER WHEAT, 





Bat, Mon. Tues. Wed. Thurs. Fri. 
Jaly delivery ....... P 8l¥g 52% 82% $%§S2% #$£=&83 82% 
september delivery....c. 7219 72% 7353 7333 72 72% 
December delivery..... Cc. 72% 7218 73% j72% #$£=(.([72 71% 


There has been a fair amount of speculative interest shown 
in the market for Indian corn futures, and early in the week 
there was a stronger undertone to the situation and prices 
made fractional advances on limited buying stimulated by 
unfavorable crop prospects due to the lack of moisture. 
Subsequently, however, general rainfalls were reported in 
the corn belt, and what improvement there was in prices 
was lost. There has been some talk of cold weather, but 
these reports had little lasting effect upon values. Exporters 
have been moderate buyers in the spot market, particularly 
at outports. Today the market was steadier on a renewal 
of dry weather talk in the corn belt. The spot market was 
quiet. The sales for export were 70,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... ec 36% 37 37 37% 36% 37 
Septemper delivery....c. 37% 38 38 33 371g 37% 
December delivery....c. 38% 38% 38% 3873 33 3818 

Oats for future delivery have been dull. Early in the 
week prices improved slightly in sympathy with the firmer 
market for corn, but owing to the large yield of the present 
crop and prospective full receipts, together with a quiet 
cash trade, there was an easier turn to values, the improve- 
ment being more than lost. To-day the market was quiet but 
steady. The spot market was quiet. The sales for export 
were 30,000 bushels, closing at 271¢c. for No. 2 mixed in 
elevator and No. 2 white at 3i1¢c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery .......... 0. 26% 2748 265 26% 26% side 
September delivery....c. .... ide ocae nei athe 25 

Rye has hadi only a limited sale, but values have held 
steady. Barley has been dull but steady. 
The following are closing quotations: 





FLOUR. 
ee weccccce $250 @275 Patent, winter..... $450 2490 
Superfine......... - 240 @290 City mills, extras.. 515 @5 25 
Extra, No. 2 ..... ee 290 @315 Rye flour,superfine 250 @300 
Extra, No. 1 .....«. 3230 @350 | Buckwheat flour... <acone 
JlOMFS ....20--22-20 - 360 @390 |: Corn meal— 
Straights........... 3909 #460 Western, eto...... 210 @215 
Patent, Spring..... 450 @5 20 Brandywine ..... 220 
(Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
“heat— 6. ©. Corn, per bush— c. 6. 
Hard Duluth, No.1. Nominal Western mixed........ 361g 3391, 


Red Winter, No. 2.. 74532 85% No. 2 mixed...........3673 03915 
Hard Man., Ne.1.. Nominal. Western Yellow. ......374 @33%¢ 
Northern, No. 1... 77462 91 Western White........37/49 @38% 
Oate—Mix’d, perbsh. 26 @ 281¢| Rye— 


No. 2 mixed........ 27'8@ 28%9| State and Jersey...... 
No. 2 white......... 31439 32% _ —Western .......42 @50 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week oe 16, and 
—- Aug. 1, for each of the last three years, 

ollows: 

















Receipts «i—| Flour. | Wheat. | Corn. | Oats. | Barley. | ys. 
Bbis.196 ibe| Bush.60lbe Bush.56ibs Bush.32lbs | Bush.48lbs| Bu.56 ibs. 
Ohicago...... 41,281 98400, 1,391,798) 1,084,077, 29,700 9,900 
Milwaukee .. $1,180} 31,850] 124,150] 112,000) 6,400 8,400 
Duluth ...... 53,750 29,408 80,454 461. 6,620 9,549 
Minneapolis: 740| 284,700 42,900 wae ncir' ‘tik. 
Toledo....... 589| 281,889) 96,539 ones 2,500 
Detroit ...... 2,400) 17,610, $2,700) 17,188) saeeneee] 1,08 
Cleveland...) =. ..e.... | 186,905, 156,701 106,277) eaca-aesf ceccedece 
St. Louis... 17,240} 305,501 58,045 77,210, DOOR it aes 
Peoria ....... 5,700, 17,800 52,800] 122,450) 2200) .....00 
Kansas City.| ........ | 197,600} 160,000) 46,000! sarees sneantian 





Tot.wk.’98.| 162,770, 1,350,913] 2,160,187) 1,600,226, 46,420] 31,488 
Same wk.’97.| 215,769] 1,952,899] 2,006,973) 3,220,845, 287,385] 80,049 
Same wk.’96.| 235,063) 3,798 5640) 1,757,719| 2,967,512) 166,886) 218,801 











Since Aug. 1. | 

1897-98... ...| 11,858,984) 219,571,610, 236,624,632) 177,585,788; 35,636, 10,708,687 
1806-97....... 11,813, 242 | 160,031,826) 169,782,784/ 173,587,881) 38,982,331) 7,213,387 
1895-96....... 10,748,315 203,059, 4%| 115,195,949 149, 141,887! 39,265,5647| 4,171,907 





week ended Jaly 16, 1898, follow: 
Flour, Wheat, 
bush. 























Now York.........008 72,616 110,350 904.100 955,200 
BB BLOM... ccncceecees 25,192 100,749 543,200 105,745 
Montreal ... 20 «109,748 557,132 77,872 
Pailadelphia 16,318 5,768 16,89 117.387 
Ith Bcc. W1,195 228 347 82.576 35,501 
b a. coe =, 874 6,833 Be, 170 tLLLs 
: ew —— anecene rs) 88,420 Prey 22,190 
lewport News...... A ‘ane oa ‘ ‘eh eee 
GalVOBtod ...... cece seen cee 69,000 ands. ate 16,000 ee 
Total week...... 194,869 779,26 2,195,507 1,430,046 34,.Me4 121,776 
Week 1897......... ee B7G138 1,363,482 2,132,035 1,540,000 1ehi 174,354 


* Receipts de not taciude grain passiug througa New Orleans for foreign 





of cold weather in the Spring-wheat belt, but at the close 


“orte on through bills of ladiug. 









BO .-.cccenccacce 39 @ 36 Western. per bush....52 @54% 
45 @55% ~ 


The receipts of flour and grain at the seaboard ports for oe 
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Total receipts at ports from Jan, 1 to July 16 compare as 
follows for four years: 



































moderate only and business in cloakings light. The dress 
goods situation shows no improvement and a quiet demand 


























Recetpts of — 1898. 1897. 1896. 1895. _| is very readily met on all hands. Flannels are steady, but 
> Spat eee bbis 10,161,079 8,718,611 7,108,370 £044,905 | sales of indifferent volame. Blankets quiet but firm. 
ah. 5.048.843 98.690.240 6 Sous ~«—sao7aze | Domestic Corton Goops.—The exports of cotton goods 
56,847,754 40,407,039 © -84,574.452 —-21.579,037 | from this port for the week ending July 18 were 1,585 
Sioeees «= S'sazoos «= «*'885.376 ‘177/387 | packages, valued at $80,838, their destination being to the 
Total grain... “ 95700907  ife,o004aa 107,908,007 60,980,012 | Points specified ia the tables below : 
The exports from the several seaboard ports for the week aia tiie 1898. | 1897. 
" At : EW YORK . i 
ending July 16, ~- are shown in the annexed arg oN ~ [Since Jan. 1.|| Week. |Since Jan. 3 
‘orn } — ——— 
bush. bush. | Great Britain 2,052 | 12) 2,805 
8711 63 Other European 729 | 53 163 
addiaded Rissa sdaniescectascessees 90,427 || 7,236| 79,718 
2,856 DE ddadamioncdeces 8,7 || 260 4,157 
377,755 RN 20,387 || ¥ 15,049 
109,472 Th ccssddencane J 63 | 86) 12,298 
“adood West Indies..............-... 7,999 || 286 8,038 
eat ios Sie etemeniaaiate 2,460 15 1,823 
Total O51 178,086 1,506,007 100,088 105,883 a Os1| oe'ses || 305) 2siie 
; 648 2,727,081 1 . . f ee Si casccosneband y 
3ame Uimeei. eanees Pst eie 205,916 1,419,771 176,226 one ot oon Countries............ 38 12,238 \| 213 2,706 
The destination of these exports for the week and since |! 
ile 1,585| 186,650 || 8,817| 161,573 
September 1, 1897, is as below. China, via Vancouver™...:) .!....| 6,177 || .c..--| 12,300 
I naiectitetninind 1,585! 192,827 || 8,817| 173,873 


—Prow.————._ —-—— Wheat.§_—  ———- — 0orn._—- 
Exports Week Since Week Since Sept. Week Since Sept. 
week and nce July 16. ise July 16. 1,1897. Julylé. 1 


Sept. 1 to— . 
a 114,C03 94 1,024,454 63,475,031 1,325,064 81,624.500 
Tetecia: ie eke ne tee ie “eee 
. ca. 546 5. eee 73 B 
Woes Indies. .... &, OL 917,278 — neve ove 1,375 5,1 1,436,121 
Br.N.Am.Colo’s 2,342 5 


.  Bipectben 2700 7:500 “$45,5 
Other countries. 10.138 295,777 “88.087 1,029,431 10,450 1,281,227 
Total .cococeecre, 172,685 12,593,320 1,359,648 116,190,296 2,727,931 180,285,050 
Peeet NSOST 2. GOSS LOTR ATS 'GATC6S BS ESC1D 2:457-216 156.182.85, 


The visible supply a. om, _—— the stocks in 
C ts) 





granary at the p accumulation at lake and 
seaboard ports, July 16, 1898, was as follows: 
Wheat, Corn, Oats Rye. Barley 
in bush. bush. bush. bush. Dush. 
New York............. 1,158,000 1,849,000 345,000 31,000 18,000 
i TM cess « sauhanas 24,000 84.000 SERED scanaee 
sea 150,000 ee ge pee 
406,000 = 1,136,000 += £25,000 55,000 250,000 
875,000 8,062,000 467,000 “47,000 “10.060 
ii 7,000 ainctee-... eabaree *"B.000 10,060 
2,259,000 2801,000 30,600 10,000 40,00 
156,000 462,000 =“ 54060 10,006 ¥ 
"20,060 119,000 9,000 
"33,000 346,000 "78,000 "1,000 
aa a: ea 
2,000 135,000 50.000 = ances 
at. - sine ee ecaatae - panmeeied 
96,000 139,000 1,087,000 13,000 28,000 
11,000 MD sap aos ” - “pega 
Bs 165,000 ST - nidiende ~ aeidlieas 
53,000 46,000 22,000... ; 
100,000 5,000 12,000 9,000 > 
268,000 1,110,000 139,000 51,000 
Soe 4,886,000 ‘000 58,000 5,000 14,00 
480,000 1,934,009 ~—-1,348,000 “67,000 RENE 
25,000 000 '728,000 126,000 20,000 














Total ty 1¢, 1898.10,461.000 19,983,000 5,577,000 460,000 885.006 
Total July 9%, 14#5,12,51¢ 22855,000 5,¥40,000 87,000 374,000 
Total July 17, 1897.15,324,00¢ 15,130,000 7,(93,000 2,045,000 1,008,0 0 
Total July 18, 1896.46 743,000 5,6¢6,000 7,107,000 1,656,000 748,010 
Total July 20, 1895.40,443, 5,941,000 56,210,000 143,000 68,0 0 











THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 22, 1898. 

The market is improving so far as volume of business in 
progress goes, but hardly to the extent sellers have been look- 
ing for. In both the cotton and woolen goods divisions there 
is still much conservatism on the part of buyers and only 
rare instances of a disposition to anticipate positive require- 
ments. Reports from the out-of-town markets do not show 
any modification of previous hopeful views regarding the 
outcome of fall trade, but both the spot demand and mail 
orders indicate a determination not to make provision except 
in a gradual way. The weakness in the market for raw 
cotton is exercising an influence over buyers of cotton goods 
by enc epee oe of lower prices later on, and in woolen 
goods the unsettled conditions of the new lines of serges are 
a restrictive factor. Meanwhile sellers are still awaiting 
further developments in staple cottons and refrain from 
pressing their stocks upon the market at the expense of 
prices. A strong effort to bring about a concerted curtail- 
ment of production at Fall River is attracting attention. 
The proposal is to shut down for four weeks in August and 
September, and although this might not fally relieve the 
situation, if carried into effect, it would at least be a step in 
that direction. 


# Wooten Goops.—The total business in woolen and 


worsted goods for men’s wear this week has been disap- 
pointing to early openers of spring lines, and few additions 
to the display of the latter have been made, and those only 
in the lowest grade cotton mixed varieties. Serges have 
again had more attention paid to them than other new light- 
—— but buyers are not taking hold of them with any 
avidity. There has been no change from previous prices, but 
the market does not look over-strong in some quarters. The 
reorders for heavy-weights for quick delivery have been 
moderate in the aggregate. Stocks of the latter are now in 
fairly good shape. Orders for overcoatings haye proved 











~ From New Kngiana mill points direct, 

The value of the New York exports for the year to date 
has been $6,535,897 in 1898 against $6,238,071 in 1897. 

The demand from jobbers and converters for brown cotton 
goods has improved slightly, but is sti!l short of an average 
for this time of year. The heavy makes in sheetings and 
drills are still generally firm, but light-weights irregular. 
Duck scarce and firm. Brown osnaburgs dull and easy. 
Denims quiet throughout at unchanged prices. Ticks slow 
and irregular. Checks and stripes and cheviots dull, and de- 
mand readily met. Plaids steady with moderate sales. 
Business in bleached cottons still restricted to small orders, 
but prices without change. Wide sheetings inactive. Cotton 
flannels quietly steady. Cotton blankets firm, with light 
unsold supplies. Kid-finished cambrics irregular. ew 
business and re-orders for dark fancy calicoes fair at previous 
prices. Other regular prints quiet and featureless. Staple 
ginghams firm. -Dress-style ginghams in moderate request 
and generally steady. Napped fabrics well sold, as a rule, 
and in quiet current request. Print cloths have sold toa 
fair extent at previous prices, closing very firm in view of 
probable short-time. 

Foreign Dry Goops.—The fall demand for imported goods 
has again been indifferent in all leading lines and irregular- 
ities in prices more noticeable. [Importers so far are show- 
ing little in the way of new goods for next spring and the 
situation generally is backward. 
importationsand Warehouse Withdrawals of Dry Goo-~g 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 21, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INvEsTORS’ SUPPLEMENT will be furnished without 
e<tra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuoTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
OHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
aove named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—{Per inch space.) 


Transient matter (each time)$3 50 | Three Months (13 times) ..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 














Abilene, Kan.—Bunds Illegal.—Local papers state that the 
Court of Appeals has affirmed the decision of District Judge 
Moore that the $5,000 gas bonds of the city of Abilene are 
illegal and cannot be collected. er 

Cincinnati, Ohio.—Refunding Agreement.—The Sinking 
Fund Trustees have entered into an agreement with R»berts 
& Co., New York City, whereby all the outstanding bonds of 
the city bearing 6%, 7% and 7:3% interest are to be refunded 
by 314% 30-50-year bonds. According to local reports the 
New York firm are to purchase the old bonds at market prices 
and turn them over to the Sinking Fand Trustees at a price 
the basis of which will be 3'4z. _The new bonds are to be is- 
sued to Roberts & Co. at par and sold by them to the holders 
of the original bonds at 101. Tae contract is a conditional 
one, the New York firm being compelled to turn over to the 
Trustees a sufficient number of bonds within a certain pre- 
scribed time before the contract becomes binding. 

There are now outstanding of the issues to be refunded the 
following bonds: 










Ry. 7% bonds, maturing in 1002.............00 see $494,000 
Ry. 7 3 10% bonds, maturing in 1902, ............+ 7,644,000 
Ry. 6% bonds, maturing in 1906 ...... » 0penceseeces "90, 
Ry. 7 3-10% bonds, maturing in 1906..... .. ...... 1,845,000 
Ry. 7% bonds, maturing in 1908..... fey 335,000 
Ry. 6% bonds, maturing in 1909....... 895,000 
7% bonds, muturing im 19 )4......ec.ceseeeeceseeee 942,009 


POCA). .cccccccccccccocccccccccece © ccccccccccs coescetecccesocccseeceecoee $15,615,000 

An attempt was made to have Corporation Counsel Kin- 
kead bring suit against the Board of Sinking Fund Trustees 
to restrain them from carrying out the provisions of the con- 
tract, but Mr. Kinkead has decided that the contract is a legal 
one. A suit has since been filed by George Guckenberger, a 
local banker, asking for an order to restrain the trustees 
from proceeding under the contract. 


Bond Calls and Redemptions. 


Carthage (Mo.) School District—Bond Call.—The dis- 
trict has called for payment October 1, 1898, at the First 
= Bank, St. Louis, four $500 5% bonds, dated April 1, 

Cheney ( Wash.) School District No. 20.—Buonds Redeemed. 
—Two thousand five handred dollars bonds of this district 
have been redeemed. 

Cincinnati, Ohio.—Bonds Ordered Cunceled.—The Sinking 
Fund Trustees have been ordered to cancel certain bonds 
issued in aid of the Cincinnati Southern Railway, and pre- 
viously held alive in the sinking fund. The bonds to be can- 
celed consist of two separate classes, namely, those redeemed 
by purchase aggregating $1,941,000 and those redeemed by 
bond exchange aggregating $1,791,0 0,atotal of $3,732,000. 
Interest will cease after the next interest- paying date, July 1, 
August 1 or Novemb-r 1, as the case may be. 

Deepwater (Henry County, Mo.), School District.—Bond 
Caill.—The district bas called for payment August 15, 1898, 
at the Bank of Commerce, St. Louis, two $1,000 bonds and 
one $500 bond, dated August 15, 1883, and bearing 67 interest. 

Denver, Col.—Bond Call.—The City Treasurer has called 
for payment Aug. 15, 1898{ the following bonds and warrants: 

Bonds.—Capitol Hill Sanitary Sewer District No. 1, Bonds Nos. 161 to 163, both 
inclusive. 

Court Place Paving District Bond, No. 63. 

Alley Paving District No. 1 Bonds, Nos. 13 to 16, both inclusive. 

Warrants.— Kast Denver Sidewalk District No. 2: Nos, 84, ¢2 ', 332, 421, part of 
Nos. 85, 421, 866, 475, 359, 86, 22%, 367, 750, 810, 87, 223, 42u, 811, 

Upon request from the holders of any of the above bonds, 
ten days before the expiration of this call, the City Treasurer 
will arrange for their payment at the Mercantile Trust Co., 
New York City; but not otherwise. 

Houston, Texas.—Bon1 Cali.—The city has called for pay- 
ment September 1, 1898, at the Union Trust Co., New York 
‘City, $60,000 school bonds dated July 1, 1892. Bonds are in 
denomination of $1,000, and numbered from 1 to 60, inclusive. 

Lebanon, Pa.—Bonds to Be Redeemed.—On October 1, 
1898, the Sinking Fund Commission will pay $9,000 city bonds 
and $9,000 water bonds. Securities to be redeemed will be 
‘drawn by lot. 








Rolla (Mo.) School District.—Bond Call.—The district has 
called for payment at the State Bank of Rolla 7% bonds bear- 
ing date August 29, 1889. 





Bond: Proposals and Negotiations this 
week have been as follows: 


Aberdeen, S. Dak.—Bond Election.—Local papers state 
that an election will be held to-day (July 23, 1898), to vote on 
the question of refunding $23,000 sewer bonds, The new 
bonds will run 20 years, and probably bear 5¢ interest. 

Amery (Village), Polk County, Minn.—No New Bonds.— 
In the CHRONICLE June 18, 1898, we stated that an election 
would be held July 1, 1898, to vote on the question of issuing 
$2,000 water bonds. Mr. J. F. Snyder, Village Clerk, writes 
us that the ‘“‘programme has been changed, and there will be 
no bonds issued.” 

Anaconda (Mont.) School District No. 10.—Bond Offer- 
ing.—The Board of School Trustees of District No 10 of Deer 
Lodge County, E. J. Nadeau, Clerk, will sell at public aue- 
tion on August 8, 1898, at 2 P. M., in the city of Anaconda, 
$30,000 6% coupon bonds. Securities are in denomination of 
$1,000, and are to be known as Series E, numbered from 1 to 
30, inclusive, dated August 8, 1898; interest will be payable 
February 8 and nage 8 at the office of the County Treas. 
urer in the city of Anaconda. Principal will mature in 20 
years, subject to call after 10 years. ; ’ 

Annandale BN eee or Minn.—Bond Offering.—Proposals 
will be received until 12 m. August 15, 1898, by the Village 
Council for $1,009 6% bonds. Securities are in denomination 
of $500, maturing in one and two years from the date of the 
issue. Interest payable annually. 

Anne Arandel County, Md.—Bond Sale.—On Jaly 19, 
1893, the $37,000 5¢ school bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 110°65. Following are the bids: 
W. J. Haves & Sons, Cleve ..... 110°65_| Rudolph Kleybolte & Co., N.Y...108°81 
amend C Jones Go. Sow Fork eee | erm n sees Co ete. tar es 
8. A. Kean, Chicago...+..+.....-.110°00 | Seas aeons 

Bonds mature $7,000 in the years 1903, 1903, 1918, 1918, 
1928, and $2,000 in 1928. For further description of bondssee 
CHRONICLE July 16, 1898, p. 136. 

Athens, Ga.—Bond Sale.—The city has sold to local in- 
vestors $20,000 5% refunding college bonds. Securities mature 
$5,0.0 yearly. Bonds are issued to refand $24,500 87 bonds, 
= iia July 1, 1898, of which $4,500 was paid from cash on 

and, 

Aurora (Ill.) School District No. 5.—Bond Offering.— 
Proposals will be received until 12 mM. August 1, 1898, for the 
$10,000 41¢¢% school-house bonds voted at the election held 
Jaly 16, 1898. Interest will be payable semi-annually, and 
the principal will mature $2,000 yearly on April 1 from 1905 
to 1909, inclusive W.S. Beaupre is the retary of the 
district, which is situated in Township No. 38, Range No. 8, 
Kane County, Ill. 

Baldwin, lowa.—Bond Offering.—Proposals were asked for 
until 8 P M., yesterday (July 22, 1898), by Charles M. Luckey, 
Mayor, for $3,500 5¢ water bonds. Interest will be payable 
annually, ani the principal will mature $250 pet from 
1903 to 1917, inclusive, any or ali bonds beiag subject to call 
after 19.8. At the time of going to press the result of this 
sale was not known. 

Barnesboro, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. M., August 15, 1898, for the $9,500 water- 
works bonds voted at the election held July 9, 1398, ‘Securi- 
ties are to be so'd at par, the award being based on the lowest 
rate of interest offered. They will mature 30 years from date 
of issue, subject to call after five years. 

Bay City, Mich.—Bonds tu Be Issued.—The city will re- 
-— the $18,000 8¢ water-works bonds maturing October 15, 

a8. 

Beaverhead County, Mont.—Bond Offering.—Proposals 
will be received until 12 mM , September 5, 1898, by the Board 
of County Commissioners, E. H. Mayers, Clerk, for $20,000-54 
refunding county bonds. Securities are im denomination of 
$500; interest will be payable January 1 and July 1 at New 
York, Chicago, San Francisco, or at the office of the Treas- 
urer of Beaverhead County in the City of Dillon, Mont., at 
the option of the holder of the bonds, : 

Bellefontaine, Qhio.—Bond Sale.—It is reported that the 
$16 000 6% water bonds, bids for which were asked until July 
5, 1898, have been awarded to Seasongood & Mayer, Cin- 
cinnati, at 124'268. Bonds mature $500 each six months from 
September 1, 1921, to March 1, 1937, inclusive. 

ellevue, Pa.—Bonds Authorized.—The Borough Council 
has authorized the issuance of bonds for street improvements. 

Belville (Kan.) School District.—Bond Sale.—The State 
School Fund Commissioners have purchased $7,500. bonds of 
this district, ' 

Bermidji(Minn.) School District No. 7.—Bond Sale.—On 
July 15, 1898, the $8,000 5¢ bonds were awarded to Jefferson 
& Kasson, St. Paul, at 101325. Securities are dated July 1, 
ae “er ul ga ~— 

ngs County, N. Dak.— Offering.—Proposals will 
be received by Edgar S. Foley, County Aniien. until 12 M., 
August 1, 1898, for $13,000 51¢¢ funding bonds. Securities 
are in denomination of $1,000, dated August 1, 1898. Interest 
will be payable semi-annually at the First National Bank of 
Dickinson, N. Dak., and the principal will mature in 20 
ears, optional after 10 years. The county has no other debt, 
he assessed valuation is $864,002, 
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Brattleboro, Vt.—Bond Offering.—Pro will be re- 
ceived until 2 Pp. M., August 6, 1898, by William H. Vinton, 
Chairman Board of Selectment, for $15,000 4% bridge bonds. 
Securities were voted at the town meeting held May 14, 1898. 
They are in denomination of $1,0(0, dated July 1, 1898. In. 
terest will be payable January 1 and July 1 at the Chemical 
ery Bank, New York City. Priacipal will mature July 

, 1918, 

Bridgeton, N. J.—Bond Offering.—Proposals will be re- 
ceived until 5 Pp. mM. July 25, 1898, by Samuel H. Hitchner, 
City Treasurer, for $20,000 4¢ public-building bonds. Secar- 
ities are issued pursuant with an act of the State Legislature 
approved May 12, 1896, and are authorized by an ordinance 

July 12, 1898. Bords are in denomination of $500, 
dated July 30, 1898. Interest will be payable semi-annually 
and the principal will mature July 30, 1928. Bonds are free 
from all taxes. 

Brooklyn (Town), Conn.— Bond Offering.—Proposals will 
be received until 3 p. M.. July 27, 1898, by Henry H. Davison, 
Town Treasurer, for $28,000 4% funding bonds. Securities 
will be in denomination of $!,0 0, dated May 1, 1898, and 
mature $3,000 May 1, 1903; $5,000 May 1, 1908, $5,000 May 1, 
1913; $5,000 May 1, 1918; $5,000 May 1, 1923, and $5,000 May 
1, 1928. Interest will be payable May 1 and November 1. 
Bonds are issued for the purpose of funding the floating in- 
debtedness, which on February 1, 1898, was $30,500, but 
which will be reduced by about $2,000 from the proceeds of a 
tax levied for this purpose. The town has no other indebted- 
ness. The total valuation in 1897 was $1,258,597. These 
bonds were offered for sale March 26, 1898, but all bids were 
rejected. 

Bryant, S. Dak.—Bond Sale.—On July 19, 1898, $2,000 7¢ 
5-20-year town-hall bonds were awarded to Kane & Co., Min- 
neapolis, at 103'50. Following are the bids: 

Kane &Co.. Minneapolis...... . 103°50 | Trowbridge, MacDonald & Niver 
A. E. Severson, Bryant........... ps RS a 102°75 

Baffalo, N. Y.—Bouad Sale.—The city has issued a monthly 
local-work bond for $8,019. bearing 3% semi-annual interest. 
Bond bears date July 15, 1898, and matures July 15, 1889. It 
was taken by one of the city sinking funds. 

Cambridge Springs, Pa.—Bond Sale.—On July 18, 1898, 
the $20,000 5¢ water bonds were awarded to John K. Bryden, 
Franklin, Pa., at 102.64. Following are the bids: 


Jobn K. Bryden, Franklin... $20,"24/0]| Denison, Prior & Co., Cleve. .*$£0.706 75 
W. J. Hayes & Sone, Cleve... *21,13700| N.C McLaughlin. Meadville. 20,431 50 
— Lamprecht Bros. Co..Cleve.. 2,208 50 

* Bid for bonds, exempt from taxation, which on the present issue it is stated 
would amount to $20. 


Bonds mature $1,000 yearly on July 1 from 1899 to 1918, 
inclusive. 

Carlstadt, N. J.—Bond Offering.—Proposals will be re- 
ecived until 8:30 p.m. August 4, 1898, by the Mayor and 
Council, for $30,000 30-year grading and macadamizing bonds. 
Bids will be received for bonds bearing semi annual interest 
at 44, 44¢¢ and 5¢. A certified check for $200 must accom- 
pany proporals. Frank Erdle is the Borough Clerk. 

Cattaraugus (Village), N. Y.—8ond Offering.—Proposals 
will be received until 1 Pp. Mm. August 6, 1898, by Frank S. 
Oakes, President Board of Water Commissioners, for $7,000 
(or less) 4¢ water bonds. Securities are in denomination of 
$500, dated September 1, 1898. Interest will be payable semi- 
annually, and the principal will mature January 1, 1919. Both 
principa! and interest will be payable at the Seaboard Na- 
tional Bank, New York City. 

Coffey County (Kan.) School District No. 39.—Bond Sale. 
—The district has sold $600 bonds to the State School Fund 
Commissioners. 

Concordia, Mo.—Bond Sale.—On July 15, 1898, $2,000 of 
the $5,0 05¢ water works bonds offered for sale were awarded 
to the Farmers’ Bank of Concordia at 102 and accrued in- 
terest. Following are the bids: 

Farmers’ Bank. Concordia........ 102°00 | N. W. Harris & Co., Chicago......101°41 
Noe! Young Bond & Stock Co., | W. J. Hayes & Sons, Cleveland. .100°00 

Ee Pneccen ecen-ennéunsoccascs 102°02 

Cullom (I11.) School Distriet.— Bonds Authorized.—The 
iesvance of $4,900 6¢ bonds has been authorized. Full par- 
ticulars of this issue have not yet been determined upon. 

De Witt County, [11.—Bonds Proposed.—The refunding of 
$33,000 court-house bonds is under consideration. 

Emsworth, Pa.—Bond Issue.—The borough has issued 
$4.0(0 street improvement bonds. 

Essex County (P. 0. Newark), N. J.—Bond Offering.— 
Proposals will be received until 2 Pp. y. August 10, 1898, by 
the Finance Committee of the Board of Chosen Freeholders, 
for $500,000 4¢ gold park bonde. Securities are in denomina- 
tion of $1,000, dated August 1, 1898. Interest will be payable 
February 1 and August 1, and the principal will mature Aug. 
1, 1938. A certified check for $5,000 must accompany pro- 


posals. 

Evans City, Pa.—Bonds Voted.—At an election held re- 
cently it was voted to issue $40,000 water plant bonds. 

Fort Madison (Lowa) School Distriet.—Bonds Author- 
ized.—At a meeting of the Board of Education held on Tues- 
day, July 12, it was decided to refund the 1895 414% bond 
issue, amounting to $35,000. The new bonds will be issued 
in September. 

Gainesville, Ga.—Temporary Loan.—The city has negoti- 
ated a loan of $3.009 with the State Banking Co, of Gaines- 
ville at the rate of 51g¢. Loan matures December 15, 1898, 

Gallipolis, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 1 p. m. August 10, 1893, by T. E. Bkadbury, City 
Clerk, for $7,000 5¢ 20-year redemption bonds. Securities are 
issued pursuant with Section 2701, Revised Statutes of Ohio 





and were authorized by ordinance passed June 17, 1898, 
They are in denomination of $500, with interest payable 
February 23 and August 25 at the City Treasurer's office. A 
deposit of 3% of the amount of bonds bid for or a certified 
check for this amount must accompany proposals. No bid 
will be considered unless submitted in the blank form pro- 
vided by the city. 

Garfield (Wash.} School Distriet.—Bcond Sale.—On July 
9, 1898, the $4,000 6¢ 6 9-year (serial) bonds were awarded to 
Morris & Whitehead of Portland at 102194 and blank bonds, 

Gaylord, Mich.—Bond Sa’e.—The village has sold to local 
investors $4,(00 electric-light plant bonds and $1,000 water- 
works bonds. 

Georgia.—Temporary Loan.—Local papers state that Gov- 
ernor Wm. Y. Atkinson has arranged for a loan of $200,000 
to supply a deficit in the State school fund, and to enable the 
Treasurer to pay the second quarter's salaries of the teachers. 

Highland, Kan.—Bonds Authorized.—At the election held 
July 11, 1898, the issuance of $14,000 bonds for the prorosed 
ene entering this place was authorized by a vote of 120 

o 9. 
Hoosick, Rensselaer County, N. Y.—Temporary Loan.— 
The town has negotiated a loan of $3,700 with the First Na- 
tional Bank of Hoosick Falls at the rate of 6%. Loan ma- 
tures in January, 1899. 

Indianapolis, Ind.—No Park Bonds.—Regarding a report 
that the city has under consideration the is: uance of $290,000 
park bonds, Mr. E. M. Johnson, City Comptroller, writes us 
that no such issue of bonds is contemplated. 

Jackson Township (FP. 0. Crestline), Ohio.—Bond Sale.— 
The township has sold to Rudolph Kleybolte & Co., Cin- 
cinvati, $1,000 6% road-improvement bonds at 111°425. Secu- 
rities are in denomination of $500, dated August 1, 1898, In- 
terest will be payable February 1 and August 1, and the 
principal will mature one-half August 1, 1911, and one-half 
August 1, 1912. 

Joplin (Mo.) School District.—Bond Offering.—Proposals 
will be received until September 1, 1898, for $2,500 bonds to 
bear not more than 6% interest. Principal of bonds mature 29 
years from date of issue, subject to call at any annual period 
after five years. C.S. Poole is Secretary pro tem. of the 
Board of Education. 

La Harpe (I11.) School District.—Bonds Voted.—By a 
vote of 160 to 73, the district recently authorized the issuance 
of $8,(00 new school- house bonds. 

Lehighton, Pa.—Bonds Not Yet Sold.—Mr. J. T. Semmel, 
President of the Borough, again writes us that the $19,600 4¢ 
electric light bonds mentioned in the CHRONICLE May 14, 
1°98, have not yet been sold. These bonds are free from 
taxation. The borough’s total indebtedness is $31,000 and 
the assessed valuation over one million dollars. 

Little Falls, Minn.—Bonds Proposed.—The City Council 
has under consideration the funding of the floating debt, 
which amounts to about $20,000. 

McKinney, Texas.—Bond Sale.—On July 18, 1898, the $29,- 
000 5% water-works bonds were awarded to N. W. Harris & 
Co., Chicago, at 105°693. Following are the bids: 


N. W. Harris & Co., Chicago.*#30,651 00 | F. M. McKay, Chicago....... $* 29,461 00 
W.J. Hayed & Suns.Cleve... *30,552 00 | Mason, Lewis & Co., Chic... *20,3¢1 50 


Denison, Prior & Co., Cleve.. %29,085 (018. A. Kean, Chicago........0. 20,102 25 
Lamprecht Bros.Co, Cleve. 29,65000| Spitzer & Co., Toledo........ 2 9,067 00 
Noel-Young Bond & Stock 

Cig Bis MU sc cccscvecscce 20,6501 00 





* Ard accrued interest. 

Bonds mature June 1, 1938, subject to call after June 1, 
1918. For further description of ponds see CHRONICLE July 
2, 1898, p. 41. 

Mannington, Marion County, W. Va.—Bond Sale.—On 
July 18, 1898, the $17,000 5¢ street-improvement bonds and 
$3,000 5¢ sewer bonds were awarded to J. Blackshere, Presi- 
dent Exchange Bank of Mannington, at 101°50. Bonds mature 
August 1, 1923, subject to call after August 1, 1908, For 
further description of bonds see CHRONICLE July 9, 1898, p. 87. 

Mansfield, Ohio.—Bond Offering.—On August 10, 1698, be- 
tween 10 A. M. and 2 Pe. M., the city will sell $16,000 6¢ 1-5- 
year (serial) street assessment bonds. Securities are in de- 
nomination of $500, dated August 10, 1898. Interest will be 
payable annually. Bonds are issued pursuant with sections 
2703°to 2707, inclusive, and 2709 of the Revised Statues of Ohio. 
A certified check for $1,000, payable to F. M. Remy, City 
Clerk, must accompany —. Bidders must use form 
of bid furnished by City Clerk. 

Bond Sale,—On July 14, 1898, $19,700 6% 1-5-year (serial) 
street assessment bonds were awarded to the Mansfield Sav- 
ings Bank at 105°944. Following are the bids : 


Premtum, Premium, 


Mansfield Savings Bank..... -$1,171 00 Foeqengood & Mayer, Cincin. .$1,013 16 
Rudolph Kieyboite & Co., Cin. 1,134 90 | W. J. Hayes & Sons, Cleve..,. 1,009 70 
Crogban Bank of Fremont.... 1,116(0) Denison. Prior & Co., Cleve.... 1,001 10 
Spitzer & Co., Toledo.......... 1,lo# 11! Lamprecht Bros. Co., Cleve.... 
Citizens’ Savings & Loan Co., | Briggs, Smith & Co., Cinein.... 886 00 

PERRIER 00. csccvescpovccscoce 1,102 80 | Bank of Manefield.............+ 825 60 

The amount of bonds advertised for sale was $22,000, of 
which but $19,700 were issued. For description of bonds 
see CHRONICLE June 25, 1898, p, 1248. 

Massachusetts.—Bond News.—It is s' ated that State Treas- 
urer Shaw will shortly issue all or part of the $1,500,000 war 
loan bonds authorized by the last Legislature. 

Medford, Mass.—Temporary Loan.—The city bas awarded 
a four-months loan of $75,000 to F. 8. Mosely & Co,, Boston, 
at 2°95¢ discount, Following are the bids : 
¥. 8. Mosely & Co.. Boston,........ 205% | Parkinson & Burr, Boston........ 3°058% 
Nationa! Bank of Commerce, Bost,3°00% | Blodget, Merritt & Co., Bo 
Hstabruok & Cu., Bosion........... 303% 

All bids discount with exception of National Bank of Com- 


merce, 
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Miami County, Ohio.—Bond Sale.—On July 1, 1898, $1.000 
64 ditch bonds were awarded to Seasongood & Mayer, Cin- 
cinnati. at 102:30. Securities are in denominations of $100 
and $200, dated July 1, 1898. Interest will be payable semi- 
annually, and the principal matures $20) January 1, 1899, 
$300 July 1, 1899, $200 January 1, 1900, and $30 July 1, 190), 

Description of Bonds.—In the CHRONICLE last week we 
stated that $10,000 5¢ bridge bonds were awarded to N. W. 
Harris & Co., Chicago, at 105°78. These bonds are in denomi- 
nation of $1,000. dated July 1, 1898. Interest will be payable 
January 1 and July 1 at the County Treasurer’s office, and 
the principal matures $2,000 every six months from January 
1, 1899, to July 1, 1908. 

Midland Park, N. J.—Bond Sale.—On July 18, 1893, the 
$10,000 5% improvement bonds were awarded to C. Zabriskie, 
Jersey City, at 11051. Following are the bids: 

C. Zabriskie, Jersey City.......... 11051 | Geo. M. Hahn, New York......... 104755 
Edw. C. Jones Co., New York....1070| Farson, Leach & Co., New York. .10%°97 
Bertron & Storrs, New Vork. ....107°65 | Whann & Schlesinger, New York 102°¥5 
W.J. Hayes & Sons, Cleveland. 10 °22| Walter Stanton & Co , New York.102°29 
Dan’'l A. Moran & Co., New York.1¢5°90| Silk City Safe Deposit & Trust 

1. W. Morrison, New York..... -108°05 | C +, Paterson.......ccccccsccccces 101°56 

Bonds mature July 1, 1928. For further description of 
bonds see CHRONICLE July 9, 1888, p. 87. 

Middleport (N. Y.) Union School District.—Bond Offer- 
ing.—Proposals will be received until 12 m. July 26, 1898, by 
the Board of Education, George F. Thompson, Cierk, for 
$5,500 5¢ bonds. Securities mature $50) yearly on Nov. 1 
from 1905 to 1915, inclasive. 

Milwaukee, Wis.—Bids.—Following are the bids received 
July 15, 1893, for $140 000 5% 1-20 year (serial) street. improve- 
ment bonds and $30,000 5¢ 1-20-year sented) bridge bonds: 

1 D 





x $80,000 
Street Bonds. Bridje Bis. 
Rudolph Kleybolte & Co., Cincinnatl...........ceeeesees 113°58 113°57 
Whann & Schlesinger, New York......... --.++++. coe 114°015 
Batabrook & Co., Boston........cccccscccsece cosccccccces 1132 
N. W. Harris & CUR TEMNAS  cwkséne: Sibpsasohbxenaeat 11348 
Bertron & Storrs, New York .... hinse 113°63 
Blodgett, Merritt & C», Boston.... 11278 
W.J. Haves & Sons, Cleveland.... 114°53 
Lamprecht Bros. Co., Cleveland.. eee 11%°17 
Ds Mis TRG, COMOREGs. cc ccnsicvesscssse srccscocccessoccese 112°75 





As stated last week, the temporary injunction now in force 
prevented the bonds being awarded. 

Mitchell County, lowa.—Bond Offerings.—Proposals will 
be received until August 20, 1898, by Amos P. Golberg, 
County Auditor, for $10,000 4¢ funding bridge bonds and $18,- 
000 4% refunding bonds Interest will b2 payable semi-an- 
nually and the principal will be payable at the option of the 
county within 10 years from date cf issue. The assessed val- 
uation of the county is $3,706,409, and the above practically 
constitutes the entire debt of the county. 

Montour Falls, N. Y.—Bond News.—The amount of bonds 
authorized for water works at the election held June 28, 1898, 
was $34,000, and not $3,400, as stated. The full details of the 
issue have not yet been determined. 

Morris (111.) School Distriect.—Description of Bonds.— 
Toe $14,000 school bonds awarded, as stated last week, to 
N. W. Harris & Co., Chicago, are dated July 1, 1898, and 
bear 5% interest. Securities are ia denomination of $300, with 
interest payable annually on July 1. Principal will mature 


‘$2,000 yearly on July 1 from 1901 to 1907, inclusive. 


Needham, Mass.—Bonds: Authorized.—At a special town 
meeting held July 20, 1898, the issuance of $50,00) water 
bonds was authorized. 

Neptane (N.J.) School District.—Bond Sa'e.—It is stated 
that $12,000 5% 25-40 year school bonds were recently awarded 
to Edw. C. Jones Co. at 106°50. 

New Britain, Conn.—Bonds Authorized.—At a city mest- 
ing held July 11, 1898, the issuance of $50,000 water no es was 
authorized. 

New Kensington, Pa.—Bond Election.—The Borough 
Council has passed an ordinance providing for an election to 
be held August 13, 1898, to vote on the question of issuing 
yg sewer bonds and $45,000 street-paving and curbiag 
bonds. 

Newton, Mass.—Bond Sile.—Thoe Sinking Fund Commis- 
sioners have taken anissne of $15,000 4¢ school bonds. Se- 
curities mitare July 1, 1918. Interest will ba payable at the 


_National Revere Bank of Boston. 


New York City.—Bond Issues Authorized.—On July 19, 
1898, after four attempts, the Board of Aldermen, by a vote 
of 47 to 9, authorized the issuance of $23,356,752 bonds for 
various improvements. The Comptroller will at once adver- 


. tise for sale abont $12,900 000 of the bonds. 


School District.—Bond Sale.— 
4% school-building bonds were 
Bonds 
mature $2,000 in 1908. $3.00) in the years 19)9, 1910, 1911 and 
1912, $3,500 in 1913 and $2,500 in 1914. For further descrip 
tion of bonds see CHRONICLE Jaly 9, 1898, p. 88. 

North Tarrytown, N. Y.—Bond Offering.—Proposals will 
be received until 8 p. M., July 25, 1898, by David Silver, 
Clerk, Board of Sewer Commissioners, for $30,000 gold 
sewer bonds, to bear not more than 4% interest. Securities 
are issued pursuant with Chapter 414, Laws of 1897, and 
were authorized by the electors of the village on September 
17, 1895, and January 25, 1893. Bonds are in denomination 
of $1,000, dated August 1, 1893, Interest will be payable 
February 1 and August 1, and the principal will mature 
$2,000 yearly on August 1, from 1903 to 1917, inclusive. Cash 
or a certified check for $500 must accompany proposals. 

Ovala, Fla.— Bond Issue.—Local papers state that the Gen- 
eral Electric Lighting Co. has sold its plant to the city for 
$8,009. The transfer will be made Aug. 1. Payment will be 
made in city bonds. 


North Plainfield (N. J. 
On July 15, 1898, ths $20,0 





Oregon (Township), I1].—Description of Bonds.—In the 
CHRONICLE last week we stated that Faraon, Leach & Co., 
Chicago, had been awarded $40,000 4'¢¢ refunding bonds at 
105 25. These bonds mature $4,00) yeariy, from 1908 to 1917 
inclusive. They are issued to refund a like amount of 6% 
fanding bonds. Sale took place June 30, 1898. 

Oshkosh, Wis.—Bonds to be Issued.—Mayor A. B, Ideson 
writes us that the city expects to sell in the near future $91,- 
000 20 year farding bonds and $15,000 5 20-year (optional) 
school bonds, both issues to bear 4% interest, the former pay- 
able semi-annually and the latter annually. in New York if 
desired. He states that the bonds are likely to be sold at 
private sale, and the city expects to sell them at a premium. 

Oswego, N. Y.—Bonds Defeated. -—By a vote of 609 to 245, 
the city on July 14, 1898, defeated a proposition to issue $17,- 
500 bonds for rebuilding of the almshonuse. 

Oxford Junction, lowa.—Bond Sale.—On July 19, 1898, 
the $3,(00 414¢ bonds were awarded to Kane & Co., Miane- 
apolis, at 100°50. Ia commenting upon the sale, Mr. J. K. 
Bloom, Recorder, writes us as follows: ‘‘We had other bids, 
but too many strings to them to make them acceptable. 
Some wanted the earth, and while we were willing to spare 
a small portion of Cuba we could not think of giving up any 
part of Lowa.” 

Pacific County, Wash.—Bond News.—Messrs, Morris & 
Whitehead, Portland, Ore.,-have made an offer for $37,000 
546 bonds issued for the purpose of funding the floating debt. 

Passaic County, N. J.—Bond Offering.—Proposals will be 
received until 2 P. M. Aug. 1, 1898, by Edmund G. Edwards, 
Chairman Committee on Finance, at Room No, 2, Paterson 
Savings Institution Building, for $110,.00 4% court house 
bonds. Securities are in denomination of $1 00), dated Aug. 1, 
1893. Interest will be payable February 1 and August 1 at 
the office of the County Collector. Priacipal will mature 
$50,000 February 1, 1908, and $50,000 Febuary 1, 1909. 

Proposals will also be received at the sam3 time and place 
for $30,000 5% road bonds, Securities are in denomination of 
$1,000, dated September 1, 1898. Interest will be payable 
March 1 and September 1 at the County Collector’s offica, 
and the principal will mature a3 follows: $15,0)0 March 1, 
1900, and $15,000 March 1, 1991. Each proposal must be ac- 
companied by a check for 1¢ of the amount of bid, certified by 
a national or iacorporated bank, payable to the Collector of 
Passaic County. 

Paw Paw, Mich.—Boni Offering.—Proposals will be re- 
ceived until Aug. 1, 1898, for $18,000 5¢ water-works bonds. 
Securities are dated August 1, 1898. Interest will be payable 
atthe Paw Paw Savings Bank. These bonds were author- 
ized at the election held July 11, 1898, by a vote of 217 to 31. 

Bonds Defeated.—At the election held July 11, 1398, by a 
vote of 148 for to 78 against (a two-thirds vote being neces- 
sary), the proposition to issue $5,000 sewer bonds was de- 
feated. 

Preble County, Ohio.—Bond Sale.—Oa Jaly 15, 1598, 
$8,000 6% 1-16-year building bonds and $12,000 6% 1-15-year 
bridge bonds were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 114°36. 

Presidio County, Texas.—Bonds Proposed.—The issuance 
of refunding court house and jail bonds is under considera- 
tion. The original bonds, amountiag to $85,0)0, were held 
to be illegal until a recent decision of the Saprems Court de- 
clared all county bonds valid. Since the issuance of the 
bonds the county has been divided, Brewster, Buchel, Foley 
and Jeff Davis counties being formed from a portion of its 
territory, and these new counties are expected to stand a por- 
tion of the deb. 

Prince George County School District, Laurel, Md.—Bond 
Sale.—On July 15, 1898. the $3,000 5¢ county high-school 
bonds were awarded to Fisher & Shaw, Bultimore, at 109°626. 
Bonds mature $1,600 in 5, 10, 15, 20 and 25 years 

Providenee, R. I.~Bonds Authorized.—Oa June 30, 1898, 
the City Council passed an ordinance authorizing a loan of 
$20,000 for the purpose of placing underground the wires of 
the fire-alarm telegraph. 

Bona Sale.—Ona July 20, 1898, the $290,000 34¢¢ gold sewer 
bonds were awarded to Estabrook & Co. of Boston at 107°61, 
a 3'1075¢ basis. Following are the bids: 

Estabrook & Co., Boston........ 107°6L | Third National Bank, Desten...2005- 





R. L. Day & C>., Boston......... 107°60 | K. Rollins Morse & Bro......+..- Of" 827 
industrial tr’st Co., Providence.107°59 | East River Sav. Lust., N Y...... 10677 

Biake Bros. & Co., Boston --... 107°53_ | Knodes & Richmond, N. Y....... 106°763 
Adams & Co, Bustom ... .. .... 107°202 | Denison, Prior & Co . Boston... .L06°du8 
Dunseomb & Jennison, N. Y....107°17 | Whann & Schlesinger. N. Y..... 106°534 





K. H. Kollins & Sons, Boston....107°07_ | Ullman Bros., New York.. .. .. L06% 

N. W. Harris & Co., New York..106°#53 | Street, Wykes & Co.. New York.106° 166 
Lee. Higginson & Co., Boston. . 106"93L | Parkinson & Burr, Boston ee LOWODL 
Blodget, Merritt & Co, Boston. 103°:97 | Edward C. Jones Co., N. Y...... 104°847 


Bonds mature April 1, 1928. For further description of 
honds see CHRONICLE July 16, 1898, p. 139. 

Putnam County, Ind.—Bond Sale—Ona Jaly 15, 1898, 
$8,669 5¢ gravel road bonds were awarded to Campbell, Wild 
& Co., Indianapolis, at 101°51. Following are the bids: 
Campbell, Wild & Co., Indian- New First National Bank, Col- 

GE chekinticcusd ¢allecksn sas $8,800 00 umbu 
Central Nat. Bk., Greencastle. 8,781 50} Farson, Leach & Co., Chicago. 8,755 00 
Briggs, Smith & Co., Cincin... 8,7465)| W. J. Hayes & Sons, Cleve ... 8,569 00 

Putnam County (P. 0. Ottawa), Ohio.—Bond Sale.—On 
July 18, 1898, the $20,000 5% jail and Sheriff's residence bonds 
were awarded to Denison, Prior & Co., Cleveland, at 102739. 
Bonds mature $4,000 yearly on July 18 from 1899 to 1903, in- 
clusive. For further description of bonds see CHRONICLE 
July 16, 1898, p. 139. : 

Ramsey County, N. D.—Bonds Not Sold.—We are advised 
that the $2,100 6¢ funding drainage bonds, originally offered 
for sale April 4, 1898, have not yet been sold. Mr, Henry 
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Hale, County Auditor, writes us that the bonds are issued | Allen & Sand, New York ....... 109°15 | Rational Bank gf Osdeneburg. as 02 
under a new law, and as the offering is a small one they will | §: WHAT e COteryr ths ose Somowe re Mia. New Pork teee 


bably be sold when a larger issue is made by other coun- 


8. 

Rankin, Pa.— Bond Election,—An election will be held Au- 
gust 23, 1898, to vote on the question of issuing $25,000 im- 
provement bonds. 

River Falls, Wis.—No Bonds Offered for Sale.—The report 
which has been going the rounds of the press that this city 
offered for sale July 15, 1898, $1,000 water bonds is incorrect. 
The city offered to pruchase one of its outstanding bonds for 
an investment of its sinkingfund. The result was that the 
sinking fund secured a $500 bond issued in 1894 and matur- 
ing in 1914 at 107 and accrned interest. 

lla, Mo.—Bond Sale.—On July 15, 1898, the $6,(00 5¢ 
electric-light plant bonds were awarded to Mason, Lewis & 
Co., Chicago, at 104°07, Following are the bids: 
Mason, Lewis $ Co. Chicago. .$6,244 20 | Wm. C. Little & Bro., St. Louis. 6,138 00 

S. A. Kean, C al Ce Noei- Young Bond & Stock Co., 

Y sic ek Oo. St. Louwls.......... 


Donaldson Bena 5 

8t. Louis.. -. 6,162 00 | N. W. Harris & Co., Chicago... 6,084 60 
Duke ’ M. Farson, Chicago... .. 6.155 00 | Farson, Leach & Cx .. Chicago. 6,000 00 
Bank of Wasbington......._... 6,150 00 | 


Bonds mature July 1, 1908, subject to call after July 1, 
1908. For further description of bonds see CHROIICLE July 
9, 1898, p, 89. 

Ross County (P. 0. yae, Ohio. - Bond Sale.—On 
July 18, 1898, the $28,000 6% bridge bonds were awarded to 
the New First National Bank of Columbus at 108. Bords 
mature as follows: $5,000 each six months from January 15, 
1901, toJanuary 15, 1903, and $3,000 Julv 15, 1903. For fur- 
ther description of bonds see CHRONICLE July 9. 198, p. 89. 

Saginaw, Mich.—Bond Issues Approved.—The Board of 
Estimates has wee of an issue of $60,000 bonds for the 
western taxing district and $10,0'0 bonds for the eastern 
taxing district for street improvements. 

St. Pen}, Minn.—Certificate Isswe.—On July 15, 1898, the 
Comptroller issued $150,000 tax certificates, which were taken 
by local investors. As previously stated, these certificates 
—— interest and have an average maturity of about 15 
mon 

St. Lawrence County, N. Y.— Bond Sale.—On July 15, 1898, 
the $25 000 4¢ jail bonds were awarded to Allen & Sand, New 
York, at 1(9°15. Following are the bids: 





Whe ann & Schlesinger, N. Y..... towitt D. A. Moran & Co., New York. .106°268 
E. H. Rollins & Sons, Boston... .108°075 Home Savings Bank, Albany....106°382 
Farson, Leach & Co., New York.108°06 J. Hayes & Sons, Cleveland. '105°89 
pene? ll & Everi't, New York ..107°87 Y ‘A. Kean. Chicago .. ........6. 5 
M, H. Flaherty, Massena... ..... 10;°76 | George M. Hahn, New York. ... 
Bertron & Storrs, New \ork .. 107°65 | Jos. E. Gavin, Buffalo 1 
Cc. H. White & Co.. New York...107°59 y 
Street, Wykes & Co., N. Y .107°26 
Rudolph Kleybolte & &-. N. Y.107" 332 | Bank of Gouverneur. ° 
Lamprecht Bros. Co., Cleve.....107°077 | H. L. Tebbetts........+sccecessere 
Edward ©. Jones Co., N. Y...... 107°06" | First Nat. Bank, Gouverneur.. idt 000 


Bonds mature $5,000 yearly, beginning March 1, 1913. 

Schuylkill County, Pa.—Temporary Loan, —The county 
has negotiated a loan of $15,000 with the Miners’ National 
Bank of Pottsville. 

Sedalia, Mo.—Bonds Registered.—The State Auditor has 
registered $10,000 6% current revenue bonds, Securities are 
in denomination of $1,000 and are dated July 12, 1898. 

Sheboygan, Wis.— Bond Offering -—Proposals will be re- 
ceived to-day (July 23, 1898.) for. $25,000 4% general city 
bonds. Securities are dated March ¥ 1898; interest will be 
payable March 1 and September 1. Principal will mature in 
20 years, subject to call after five years. Deposit of $500 
must accompany bids. Oscar F, Huhn is the City Clerk. 

Sionx City (Iowa) Independent School District.—Bids 
Refused.— Bonds will not be Fe advertised.—We are advised 
that all bids received last month for $60,(00 bonds have been 
rejected. These bonds were authorized for the ws ose of 
taking up a mortgage standing against the high school prop- 
erty. Bonds will rot be offered for sale again, as satisfactory 
arrangements have been made with the present holders of the 
mortgage. 

South Norwalk, Conn.—Bond Sale.—The town has sold 
the $20,000 4¢ elec: ric-Ii ight bonds and $5,000 4¢ funding 
bonds to Allen & Sand, New York, at 109. Bids for these 
securities were all rejected on April 2, 1898, the date bonds 
were originally offered for sale. Bonds mature April 1, 1928. 

Spokane, Wash.— Bends Issued.—$7,00 Sprague Sewer 
District No. 2 bonds and $2,994 50 Maple Street Sewer Dis- 
trict No. 1 bonds have been issued to the contractors in pay- 
ment for work done; the former to Fife & Conlan and the 
latter to O. Simpson. 

Springfield, Mass.—Bond Sale.—On July 22, 1898, the 
$174,000 31¢¢ 1-20-year school loan and $40,000 34¢¢ 1- -10-year 
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$593,000 
CITY OF ST. LOUIS 


31¢% 20-Year Gold Renewal Bonds. 


MAYOR'S OFFICE, ; 

Sr. Louis, July 6th, 18v8. § 
By virtue of “rdinance No, 19,409, authorizing the 
ssue and sale of renewa! bonds of the City of St. 
Louis, sealed proposals for the purchase of five 
bundred and ninety-three thousand dollars 
$593,000) in said bonds, bhereinafier described, 
or any portion thereof, will be received at tbe 
~_ or’s Office, in the City of St. Louis, until 12 
oek noon, of the 27th day of July, 180+, and pub- 
liely” Opened by the undersigned at said place and 


Said bonds will be dated July ist, 1878, and will 
each be of the denomination of €1,000 United States 
=e Coin, payable twenty (20) years after their date, 

a will inierest from their date at the rate of 
three 50-100 (3°60) per cent per annum. Semi-annual 
| coupons, pavabile on the first day of Japu- 

y and July respectively, wil) be attached to each 
bond, and both bonds and coupons will be payable 

, a8 he may elect, either at the National 

Bank of Commerce, in New York, in United States 
Gold Coin, or at the National Bank of Scotland, Lim- 
ited. hey Lane, London, England, in pounds 
if at rate of fuur ovllars, eighty six cents, 

six and one-half mille (48°65) per pound Sterling. 
] pane will contain the condition that in pay 
of principal and interest the United States 

Gold’! Dollar and the Pouno Sterling wil! be calculated 
at the present standard of weisht and fineness. The 
may be exchanged for registered bunds at any 


Bidders are requested to state in their proposals 
the price offered per bond, the par and premium to 
be as vne amount. 

-—4 be accompanied by a deposit of 

con. or cashier’s ur certified check, payable to the 
order of the Comptroller (and subject to his ap- 
proval), equal to five (5) percentof the pesntand 
amount of the bonds bid for; said deposit to be re- 
tely if the propo wl is not accepted, 

otherwise to be he. % subject t) 1orfeiture to the city 
in event ot 1 on the part of the bidder to comply 
proposal, or in case of —— ryt y4 

as part uf the purchase mone it in 

the required amount, to the credit of pu © 4 ty of St. 
Louis, in the Nationa! Bank of Commerce, in New 
York, or in the National Bank of Scotland, Limited, 
London, will be accepted as full compliance with the 
requirements relating to deposits. 0 interest will 

be allowed on earnest money . 

» Proposals — be subject to all the conditions and 
reservations of this advertisement, and must refer 
to same ase portion uf the agreement on the part of 


the bid“er. 
should be enclosed and addressed tu the 
be =r Ye a eno crsed “Pro, osals for Purchase 
nde 


The tars wil be su viet ¢ to the approval of the 
» OD Wer sand Means of both branches of 


bly 
The gal Agents delivered , my nst paymen~ 
therefore {n ouszont 3 fonds, at the office ot the Comp 
City of St. Louis, on the Wth day of 
July, 1898, or, if the ” bidder 80 elects in his proposal, 
at the National Bank of Commerce, in New York, on 
yy 2d day of August, 1808. 
obtained bond can be seen and further informa- 
1g Sbtalned ai the office of the Comptroller 
0 be cutisid ered that is not made on blank 
farni thea by Somptrotier 
Y. ZIBGE. SIN. Mayo: 
Ina AC H. re ROEGN "Comptroller. 





BONDS! 


We own and offer the following 
bonds: 
SCHOOL BONDS: 
$30,000 City of Lincoln, II)., School....... 4s 


$27,000 Columbus, Neb., School... ...... 4kKs 
$20,000 Peplar Bluff, Mo., Scheol.......... 5s 
$11,000 Norfolk, Neb., School........ ...... is 

$4,400 Golden, Ill., School........... ...... 6s 
$15,000 Olathe, Kan., School..... ....... ..58 
$30.000 Clay Center, Kan., Schoel... .... Se 
$20,000 Benne Terre, Mo., School.......... 6s 
$12,000 Appleton, Wis., School............ 4s 

ALSO, 


$19,000 Sullivan Co.. Mo., Retunding.....48 


$25.000 Beadle Co., 8. D , Refunding..... 56 
$21.900 Owen County, Ind., Reoad.......... bY) 
$4.000 K nox County, Ind,, Drainage....6s 
$3.000 Orange County, Ind., Read... ....58 
$52,000 Windsor Township, Shelby Ce,. 
CRIED TTI as 
$23,500 Wade Township, Jasper Co., 
EE ES dis 
$15,000 Proviso Township (Adjoining 
Chicago), Ill.. Read.......... soosesed ts 
$13,000 Cicere, Cook County, Ii,......... Gs 
$6,000 May wooed, Illinois ... ............... 6s 
$12,000 Wilmette, Cook County, IM....... bn 
£15,000 Chicago, [llinois...................... Gs 
$6,000 Indianapolis, Ind.... .. .............60 
$27,000 LaGrange Park, IIl....... .......... 6s 
$23,000 Milbank, S. D,, Refunding...... Ge» 
$12,000 Wivamac, Ind., Water & Light. = 
$6,000 W biting, Ind., w (eget esos 
$5,000 Red Lake Falls, Minn., Funding. rv 
$15,000 Mandan, N.D., Retunding........ Se 


$11,000 Lawrenceville Water & Light 
Ce., Lawrenceville, Ill, Mature 
ing serially 1 to 25 years. City 
pays direct to Trustees a sul- 
ficient amount each year te pay 
interest and retire principal, 


Descriptive lists sent op application. 
ence invited. 


Trowbridge, MacDonald & NiverCo., 


First National Bank Building, 
CHICAGO, ILL. 


Correspond- 


We want the following Texas Bonds: 
Fort Wert ee ton, Dullas. Galveston 
City avd bar onds; al-o old issues of 
thesma ler onkelpa tinsel the above State, 


SOUTHERN & WESTERN SECURITIES A 
SPECIALTY 
ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL ST., N.Y. 





BONDS. 
Rudolph Klevbolte & Co., 


35 Nassau Street, New York. 
Telephone, “Cortlandt 4362." 


State of Minnesota... ....... -.-..-.--.--48 
Braddock, Pa.........---«+---..--------.4 98 
Coraopolis, Pa...... sesececoes oscccecces 440s 
Newport News, Va........... ....-..+.. 40s 
Clark County, Ky......-.-.0. ------«+ ds 
Marion, Ind.........-.-----0+--++--ee0e 4}os 
Memphis, Tenn......-....---. ----++0+-- 6s 
Sevier County, Tenn.........-...-- ----58 
Sheridan, Indiana.......... .........-..6" 
Auburn, Maline...........--....----+-++- 4s 
Bexar County, Texas..................58 
Akron, OW10..........0..c0c eee e eee ceeees 5s 
Bradford, Pa........ ....00-e.e0008 o---- 48 
Tampa, Fla. (Gold)..............-.--«. 6s 
Carroll County, Ky.........-...-----«. 6s 
Pendleton County, My............ oe OM 
Greenville, Miiss..............-..---0--0- 6s 
Gallia County, Ohio.................-.. 5s 
Cleveland, Ohio, School.............. 4\4oe 
Shelby County, Tenn.................. 6s 
Bowling Green, Obio.................. be 
«| Dalton, Georgia............... -5e 


Telegraph at our expense or write for full 
particulars, 


Cincinnati, Ohio, Office, Third Street, 
Corner Walnut, 





$175,000 
Los Angeles Tiaction Oo. 


Ist Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 
Pirst Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $60,006 96 
equivalent to 12% on the total issue of bonds, 
Population of Los Angeles 108,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass, 
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loan for miscellaneous purposes were awarded to Blake Bros. 
& Co., Boston, at 103:29. For description of bonds see CHRon- 
ICLE July 16, 1898, p. 140. ' ; 

Tacoma, Wash.—Bond Issue.—The city recently issued to 
J. C. Dickson, contractor, $4,980 20 8% street paving bonds 
in payment for work done. The bonds will mature in ten 
annual instalments on June 17th from 1899 to 1903, in- 
clusive. The principal and interest are payable at the 
Treasurer’s office. 

Taylor (Borough), Pa.—Bond Sale.—On July 11, 1898, 
$6,000 54 bonds were awarded to the Lamprecht Bros. ©o., 
Cleveland, at 103547. Bonds mature August 1, 1910. 

Troy, N. Y.—Loan Not Awarded.—The ‘‘New York News 
Bureau” reports that the award of the $150,000 three months’ 
loan of this city was not made on July 21, 1898, as the low- 
est rate offered, 214%, was considered too high. 


Unadilla, Ga.—#ond Offering.—We are in receipt of a| 


notice from R. L. Wilson, Mayor, saying that he would enter- 
tain proposals until July 25, 1898, for $4,000 8% 10-20-year 
(optional) water-works bonds. Securities are in denomina- 
tion of $500, dated August 1, 1898, In the CHRONICLE July 2, 
1898, we stated that bids would be received until —_ 15, 
1898, for these bonds and presume that the sale has been 
postponed. 

Vincennes, Ind.—Bond Sale.—On July 18, 1898, the $16,- 
000 414% refunding bonds were awarded to Mason, Lewis & 
Co., Chicago, at 107°08. Bonds mature 15 years from date of 
— For further description of bonds see CHRONICLE July 

, 1898, p. 20.’ 

Virden (I11.) School District.—Bond Offering.—Proposals 
will be received at any time for $1,000 67% school bonds. In- 
terest will be payable in Virden, and the principal will ma- 
ture $500 yearly in 1900 and 190). 

Wapakoneta, Ohio.—Bond Sale.—On July 11, 1898, the 

,000 5¢ electric-light bonds were awarded to Seasongood & 

ayer, Cincinnati, at 104°78. Following are the bids: 
Seasongood & Mayer, Cincin. .$5,239 02 | Lamprecht Bros. Co., Cleve. ..$5,168 00 
Atlas National Bank, Cincin.. 5,226 15 | Spitzer & Co., Toledo 5,114 45 
Briggs. Smith & Co., Cincin. .«» 5,201 00 | Rudolph Kleybolte & Co., Cin. 5,102 69 
W.J. Hayes & Sons, Cleve.... 5,176 50 

Bonds mature $500 each six months from June‘l, 1901, to 
December 1, 1905, inclusive. For further description of 
bonds see CHRONICLE June 18, 1898, p. 1209. 





Washington County (Kan.) School District No. 115.— 
Bond Sale.—The district has sold to the State School Fund 
Commissioners $600 school bonds. 

Washington County, Pa.—Bond Offering.—Proposals will 
be received until 12 mM. August 2, 1893, by Geo. E. Lockhart, 
Clerk to County Commissioners, for $500,090 4¢ court-house 
and jail bonds. Securities are in denomination of $1,000, 
dated August 1,1893, Interest will be payable February 1 and 
August 1, and the principal will mature $30,000 1901, $11,- 
000 1902, $11,000 1903, $12,000 1904, $13,000 1903, $13,000 1906, 
$14,000 1907, $14,000 1908, $15,000 1909, $15,090 1910, $16,000 
1911, $16,000 1912, $18,000 1913, $18,000 1914, $18,009 1915, 
$19,000 1916, $20,000 1917, $21,000 1918, $22,000 1919, $23,000 
1920, $23,000 1921, $25,000 1922, $25,000 1923, $27,000 1924, 
$27,000 1925 and $34,000 1926. A certified check on a national 
bank, payable to the Commissioners of Washington County, 
for 2¢ of the total amount of the bid, must accompany pro- 
posals, The county has no other bonded debt. The asse 
valuation is $46,712,431. Population (estimated), 90,000, This 
loan is authorized by the Act ef the General Assembly of the 
Commonwealth of Pennsylvania, approved the 20th day of 
April, 1874. The bonds are free of tax. Securities will be 
coupon bonds, with principal and interest payable at the 
office of the United States Mortgage & Trust Co., in New 
York City, and will contain a provision for registration as to 
principal or interest, or both, at the office of said company. 

Wayland (Iowa) School District.—Bond Sale.—The dis- 
trict sold last month the $4,500 6¢ school-building bonds to 
the First National Bank of Barnesville, Ohio, at 102-237. 

Wayland, Mass.—Bond Sale.—On July 16, 1898, the $11,000 
4% 15-year refunding water bonds were awarded to Estabrook 
& Co., Boston, at 107°135, and the $44,500 4¢ 20 year refund- 
ing town bonds to Jose, Parker & Co., Boston, at 103°365. 
Following are the bids : 


5 Entire 

Isaue. 

Jose, Parker & Co., Boston.............-.-.... LO@779 | 108365  ...... 
Estabrook & Co., Boston......... ....-cse0-0. LOTI9KS ORBLE  — nieoe. 
Blake Bros. & Co Eiiisccecsveccsscsoncss EEE | 20Cti(‘“C = ee 
Blodget, Merritt & Co., Boston............... 10050 | 10768 —...... 
E. H. Rollins & Son, Boston...........-.-.-... LOS387 LOTSA =... une 
Ti Bae MT Ge Cin OOD cccscccncccccceccesscn MOCOD =. iC —‘iétnteems 
N, W. Harris & Co., New York 107°67 
E. H. Gay & Co., Boston........ 107°37 





W. J.Hayes & Sons, Cleveland 
Bonds bear date October 1, 1898. 





NEW LOANS. 


INVESTMENTS. 


_INVESTMENTS. _ 





$185,000 


‘ Clearfield & Mahoning RR. Ist 6s, 1943, 
County of Bayfi eld, Wis. Staten Island Ry. 1st 41s, 1943. 


Heretord Ry. Ist 4s, 1930. 
Detroit Railway Ist 5s, 1924. 


5% 
Gold Bonds. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 


Denver, Col., 6s, 1915. 
Dated Oct.1, 1895. Maturing Oct.1, 1915 /no sok Kan, 5¢ ant FUNDS. 
’ “> '" es 
Interest payable April and October at Illinois Trust a ‘ N L 
& Sestans Bank, Chicenn, oath pnt and interest Berkley, Va., 6s, 1928. LISTS MAILED 0 APPLICATION 
payable in Gold Coin. Denomination $1,000. D l sc - al ., 6s, 19 2. 9 8. 
STATEMENT. sy streamate tei Farson, Leach & Co. 
Real Valuation... .. 820,000,000 00 CHICAGO. uaw vena 


Assessed valuation . $5,229,111 91 
Total indebtedness me S1S88,278 23 
Population, 17,000. 
Price on application, 
Write for special circular giving full description. 
Persona! interviews invited. 


PRICES ON APPLICATION. 


C. H. WHITE & CO. 


BANKERS, 
31 NASSAU ST., NEW YORK. 


100 Dearbern &t. 35 Nassau Sc. 





ADAMS & COMPANY, 


BANKERS. 
DEALERS IN 





MASON, LEWIS & CO., 


BANKERS, 
505 New York Life Building, Chicago. 
67 MILK STREET, BOSTON, 


71 BROADWAY, 


Whann & Schlesinger, 


BANKERS, 


{[NVESTMENT BONDS, 


Members of Boston Stock Exchange.‘ 


NEW YORK, | No. 7 Congress and 81 State Streets, 





$45,000 E/ Paso, Tex., 6s, 
$30,000 Momence, /I/I., 5s, 
$35,000 Du Quesne, Pa., 4 1-2s, 
$75,000 Lewiston, ldaho,Schoo/ 6s, 
$25,000 Tyler, Texas, 6s, has 
$710,000 Terre Haute, Ind., 6s, 
$22,000 Greenwood, S. C., 6s. 


A large list of other offerings mailed upon applica- 
tion, 


DUKE M. FARSON, 


BANKER, 
MUNIC!PAL BONDS, 
182 Dearborn Street, CHICAGO, 


WARRANTS. 
Carefully selected, High-grade State, County, Cit 
and Pablic School issues, maturing in 6 to #4 months 
and earning 6 to 8 per cent our specialty. 


W. H. EMERSON, 





OFFER FOR SALE: 


$10,000 New York City, exempt....3% 
100,000 City of Fall Biver, Mass...4° 
140,000 City of Cleveland, Ohio....4% 
80,000 City of Milwaukee, Wis....5% 
100,000 Queens Couaty, N, Y........ 4% 





MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 





a BRP rere ‘ : 
ene Gounty, tee eee i g 
4ake County, 
Momence, 11) 
Aud Other Desirabie securities. 





William E. Nichols, 


13 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS' 





Equitable Building, Beosiou, Mass. 


BOSTON 





HIGH-GRADE 
County—City—School 
BONDS 


BOUGHT AND SOLD. 


BRIGGS, SMITH & CO. 


35 Kasi Third ‘Street, ~ Cincinnati, Ohio. 


TROWBRIDGE, 
MACDONALD 
& NivER Co. 


MUNICIPAL BONDS, 
CHICAGO 








lst Nat. Bank Bldg., - - 
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West Salem, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 Pp. m., August 5, 1898, by the Village Council 
for $5,000 6% general revenue bonds. Securities are issued 
pursuant with Section 2700, Revised Statutes of Ohio, and 
were authorized by ordinance passed June 3, 1898. Securi- 
ties are in denomination of $1,000, dated August 1, 1898. 
Principal will mature $1,000 February 1, 1899, and $4,000 
September 1, 1£99. 

White Plains (Westchester County), N. Y.— Bond Offer- 
ing.— Proposals will be received by the board of trustees un- 
til 7:30 Pp. m. July 25, 1898, for $130,(00 4% bonds. Securities 
will be in denomination of $1,000, dated August 1, 1898. In- 
terest will be payable February 1 and August 1. Principal 
will mature $4, 00 on August 1, 1914, and $9.000 yearly from 
1915 to 1928 inclusive. These bonds are to be issued under the 
authority conferred upon the Water Commissioners of the 
Village by Chapter 769 of the Laws of 1895. Each bid must 
be accompanied by a certified check for 10 per cent of the 
face value of the bonds. Howard E. Foster is the Village 
Treasurer. 

White Plains (N. Y.) Union Free School District No. 1. 

-Bond Sale —R. B. Smith & Co., New York, have purchased 
the $35,000 bonds of thisdistrict. Securities mature one bond 

early on January 1 from 1900 to 1926, inclusive. For 

— description of bonds see CHRONICLE July 2, 1898, 


p. 44. 
Whitney’s Point, N. Y.—Bond Sale.—On July 20, 1§98, 
,400 fire station bonds were awarded to Isaac W. Sherrill, 
oughkeepsie, at par for 3°94 bonds. Following are the bids 


received at par: 
Conditional Rids. 





Isaac W. Sherrill, Poughkeepsie....3°92 | - 
Rudolph Klevbolte & Co., N. Y....4% | R. B. Smith & Co., New York... «4% 

Conditional Bits, W.S5 Hayes & Sons, Clevela nd....4% 
C. H. White & + o.. New York......4% | Geo. M. Hahn. New York...........46 
Dan’'l A. Moran & Co.. New York .4% |S. A. Kean, Chicago...............0. 465 
Bertron & Storrs, New York........4% 


Securities are in denomination of $300, dated July 1, 1898. 
Interest will be payable annually on July 1, and the princi- 
pal will matu:e $300 yearly on July 1 from 1900 to 1917, in- 





Wilmington, N. C.—Temporary Loan.—The city his ne- 
gotiated a four-months loan of $10,0'0 with the Atlantic Na 
tional Bank of Wilmington at 62. 

Woonsocket, R. 1.—Temporary Loan.—The city has nego- 
— a four-months loan of $5,000 with Bond & Goodwin, 

oston. 

Worcester, Mass.— Temporary Loan.—The city has nego- 
tiated a loan of $200,000 for two months at 2 64¢. 

Bond Sale.—The “Boston News Bureau” reports that the 
city has awarded to N. W. Harris & Co., New York, $200,- 
000 4% 28 year water bonds at 115°80. 

Wyandotte County (Kan.) School District No. 11.— 
Bond Sale —The State School Fund Commissioners have 
taken $2,000 bonds of this district. 

Wyoming County (P. 0. Tunkhannock), Pa.—Bond Offer- 
ing.—Proposals will be received until 12 m., July 30, 1898, by 
F. S. Harding, Clerk, for $40,000 4% coupon bonds, Securi- 
ties are in denomination of $500. dated July 1, 1898, Interest 
will be payable January 1 and July 1, and the principal will 
mature $2,000 yearly on July 1 from 1899 to 1918, inclusive. 
The county reserves the right, at any interest-paying period, 
to call in and pay before maturity, all bonds in the order in 
which they become due. A certified check for 10% of the bid 
price, payable to the County Commissioners, must accom- 


pany proposals. 
ee 


STATE AND CITY DEBT CHANGES. 
Annapolis, Md.—Chas. G, Feldmeyer. Collector and Treas 
urer. This city is the county seat of Aune Arundel County. 


LOANS. When Due. | Net debt June 1, 1898...- $40,000 
5s, J&D, $30,000..... June 1, 1903 | Tax rate (per $1,000) 1898.$18°30 
($5,000 every 5yrs.(to June 1, 1928 | Population in 1890 was.... 3,902 
Bonded debt June 1, 1898.$43,000 | Population in 1898 (est.)... 10,000 
Sinking fund.......... ae 

Berea, Ohio.—E. S. Loomis, Clerk. This village is in Cuy- 


ahoga County. 
LOANS— When Due. 
CoUNCIL HALL Bonpbs 





Bonded debt June 17, ’98.$34,600 
Assessed valuation 1897..550,0C0 

















clusive. eis 
- te. abe ee — ee 1899-1904 | Tax ri , 97... $279 
goy igtita, Kan.— Bond Sole-—The city has eold to the State | 52 sim Non.-.u-84.700 | Popuaion a 1990 an 3 888 
’ Up WV) , . "| 5a, sewer DONGS..........e0- . opt i est.)....3, 
able at any time when the interest is payable, which is the Bs, paving bonds............ 20,200 Pia 
case on all loans made by the State. INTEREST is payable at the Bank of Berea Co. 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
—o = a a 
LOANS NEGOTIATED 7 AND 82 , 
$100,000 on Georgia and Alabama Real Estate] UNITED STATES 


CITY OF BAYONNE, N. J, 
41s SCHOOL BONDS, 


= Due March 1, 1918, 
And other High-Grade Securities. 


EDWARD C. JONES CO. 


NEW YORK, - 1 NASSAU STREET. 
PHILADELPHIA, - 421 CHESTNUT ST. 





W. Hampton Wade, 
ATTORNEY-AT-LAW, 
SAVANNAH, GEORGIA, 


Nine years practice in Alabama. 
Six years in Georgia. 


Corporation Law a Specialty. 


3% Bonds 
BOUGHT AND SOLD. 
R. L. DAY & CO., 





Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 
BXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO, 


BANKERS, 


Francis Ralston Welsh, 
INVESTMENTS. 


Municipal, Railroad and other 


BONDS. 


$28 CHESTNUT STREET PHILADELPHIA, 


40 Water Street, Boston. 
1 Broad Street. New York. 





WILSON &. STEPHENS, 
41 WALL ST.,N. Y., BUY 
AND SELLOUTRIGHT OR 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS. UN- 





31 NASSAU ST. (Bank of Commerce Bidg.) 





M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Bullding. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress.Street, Boston. 
STATE, CITY & RAILROAD BONDS 


DERLYING AND SHORT- 
TIME BONDS FORBANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 
CATION. 





SECURE BANK VAULTS 





CHICAGO. 
WMVUNICIPAL BONDS. 


Securities Netting from 314 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 





GOOD 


INVESTMENTS 


NETTING 5 TO 8 PER CENT. 


Washington Warrants, 
ties of all kinds Bought and sold. 
CALVIN PHILIPS, 
307-8-9 CALIFORNIA BUILDING, 
TACOMA, - 


Bonds and Securi 





* GENUINE 
WASHINGTON, WELDED CHROME STEEL AND IRON, 





DUKE M. FARSON, Banker, 
Municipa) Bonds. 182 Dearborn Street 
CHICAGO. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





BOSTON, MASS., 
7 Exchange Place. 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade tn- 
vestments. 


Oable Address, “KENNETH.” 


Round and Flat Bars and F-ply Plates and Aogles 
FOR SAFES, VAULTS, &e. 
Cannot be Sawed, Cut, or Drilled, and positively 
urglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sis. 
Sole Man’fersintheU.8. BROOKLYN, N. ¥ 





Cleveland, Obio, 


311-313 Superior St, CHRONIBLE VOLUMES FOR SAL. 


WILLIAM 8, DANA COMPANY, 7646 Pine St NY 
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Blue Earth (Township), Minn.—J. N. Brown, Clerk. 
This township is in Faribault County. 


When Due. 


LOA NS. 


Assessed valuation 1897 $769,085 
Assessment about 13 actual —— 


$3 1899 
(32, 000 yearly to | 907) $18,000 in LN aac a a in 1890 was...... 
g, 


Bonded debt July 1, 1898.$36,000 


Population in 1898 (est.)....4,000 


Crown Point, Ind.—C. W. Allman, Clerk and Treasurer. 
This town is the county seat of Lake County. 


LOAN When Due. 
oe ONDS— 
vadnke , 85,000 0.......-1898- 1901 
Waren STOCK BOND 
ORs davces » $2,500...... —_ 1, 1919 


(Subject to call Dec., 1905. ) 
Bonded debt June 1, 1898. - $7.7 00 
Floating debt...............- 4,2 
Total debt June 1, 1898... “11700 
pT OS See 2,400 


Dimmit County, Texas.—F. 


33 
i) 


rizo Springs is the county seat. 


LOANS— When Due. 
REFUNDING CoURT-HOUSE BDs.— 
GO, occoss , $21,600 .. June 1, 1938 
REFUNDING BRIDGE BoNDs— 
See » $4,200..... June 1, ee 
Bonded debt June 22, 98... “Bz5, 


El Paso, esee,teeeeh “Magoffin, Mayor; 


Net debt June 1, 1898..... $9,300 
Water debt (additional) ... 34,000 
Assessed valuation, real ..392,010 


Assessed valuation, per’]..458,6€0 
Total valuation 1898...... 850,670 
Assessment abt. 35% actual value. 
Tax rate (per $1,000) 1898.$23°50 
Population in 1890 was...... 1,907 
Population in 1898 (est.)....2,5 


Vandervoost, Treasurer, Car- 


Assossed valuation ’'98.$1,300,000 
State, county and school tax 


(per $1,000) 1898.........$10°20 
Population in 1890 was...-.. 1,049 
Population in 1898 (est.)... 1, "100 

B. 8S. Catlin, 


Clerk. This city is the county seat of El Paso County. 


NS.— When Due. 
SEWER BonpDs— 
7s, J&J, $17,000...... July 1, 1907 
68, J&J, 15,000...... July 1, 1938 
Subject to eallafter July 1, 1913 
City HALL Ronps— 
68, J&J, $30,000......Sufy 1, 1938 
* Subject to call July 1, 1913 
SCHOOL AND FUNDING BONDS— 


Bonded debt July 1, 1898.$126,000 
Floating debt. 38,650 
Total debt July 1, 1898.. 164, *650 
Sinking fund.............. 14.658 
Net debt July 1, 1898.... 149,962 
Interest payable at New York. 
Tax valuation 1897.....$1,744,600 
Assessment about % actual value. 
Population in 1890 was.....10,338 
Population in 1897 was....18,627 


unpaid about eight years as a rule. 
It buys bonds and coupons, and 


Commission was created. 


In 1872 a Funded Debt 


collects from the city as other creditors do, and re-invests in 


more bonds and coupons. 


Assessed valuation ’97.$7,000,000 
Tax rate (per $1,000).. 37°50 
Population in 1890 was. -- 26,386 
Population in 1898 (est.).. :30,000 

Note.—The Funded Debt Com- 
missioners hold all the bonds of 
the city (including some of new 
series) except the following, which 
are held by individuals as valid 
claims against the city: 





April 16, 1898" 


pues ne a $207,200 
npaid interest since ’88 
iautels. Crasesesecsess SD 
Due PP tcdrus seseceso 5,000 
J ,, Se 10,000. 
Dee | 80,000> 


Total .............000..-.8427,000 
Availabie in 1898........ 227,000 
$200,000 


Warrensburg (Mo.)' School District.—Warren Stone, 


Treasurer. 
When Due. 
191 


(s Subject to call 190 908.) 
Bonded debt July 1, aos. Sho, 500 


Waukesha, Wis.—H. E. Blair, Comptroller. 


This district is situated in Johngon County. 


Assessed valuation '97.%3,000,000 
Assessment about 2% actual value. 
School tax (per $1,000) '97..36°50 
Population in 1898 (est.)....8,000 


This city is 


the county seat of Waukesha County. 


LOANS— When Due. 
SEWER BonDs— 


5s, J&J, $3,000...... 1899 to 1901 
..8, Feb., 30,000 1910 
PUBLIC BUILDING BONDs— 


D 


edly onsen pM bd 404-50608 

5s,J&J, 10,000..... 1902 to 1911 
ScHOOL Bonps— | 

, $8,100...... 1899 & 1900 
3,050 





LOANS— When Due 
SCHOOL Bonbs—(Con n.) 
4s, J&J, $26,000...... 1906to pts 


Bond debt May 18,’98.. $93,7 
ee ees 2000 
Net debt May 18,1898.. 92,750 
Assessed valuation, real.2,765,925 
Assessed valuation, per 702,900 
‘Lotal valuation 1897. 468,825 





waren $50,000..... Apl. 1, 1920 


6s, A&O, $25,000. .... Oct. 1, 1909 
Subject to call Oct. 1, 1899 





Sacramento, Cal.—A. L. Frost Treasurer. 


the county seat of Sacramento County. 


The original debt was a little lees than $1,600,000, being 
four series of 6% bonds, issued in 1858, and falling due in 


1888, 1893, 1898 and 1903. The flood of 


half of the property values, and the coupons have remained 


This city is 


1861-1862 destroyed |g Seay , == 





Saercescesses | Population in 1890 was...... 





iM ctvets ¢ We eGsccece 1901 | Assessment about 19 ¢ oa value. 
~~ ee +} ao eS & 1903 | Tax rate (per $1, 000 1897. -$22°22 
re » CRB cscs 1904 | Population in 1898 (est )....7,800 
° eee 0 BMBGiccvse 1905 Population in 1890 was..... 6, "321 
INTEREST payable at offiee City Treasurer. 
Winnebago City, Minn.—E. C. Moulton, Clerk. This 
township is in Faribault County. 
A When Due. Bonded debt June 15, ’88. oeeees 
__RAILROAD- AID BonDs— Assessed vaiuation, real ..248,145 
RD ae 0 ‘assent +, 1200 | Assessed valuation, er’l.. 30,859 
“REF UNDING *RR.-AID BONDS— Total valuation 1897...... 27 9,004 


Assessment about 44 actual rales, 


486 
Population id 1898 (est.)....2,700 











MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. _ 








Now Ready. 


HAND-BOOK 


OF 


Railroad Securities. 


JULY ISSTE. 


(Issued Semi-Annually by the Publisners of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


A Description of RE. Stocks and 
Bonds AND A STATEMENT OF THE [NCOME 
forfour years past, as well as the annual 
vharges against income. 

Highest and' Lowest Prices Monthly 

and Yearly OF RAILROAD BONDS AND STOCKS, 


Monthly, for year 1897, and to July 1, 1898, 
Yearly, 1892 to 1897 both inclusive. 


Yearly HRange in Prices of Active 
GStocks—Being highest and lowest prices 
Uwith dates of same made in each year from 
1895 to July 1, 1898. 


Dividends on Railroad Stocks paid du - 
ing each of the years 1892 to 1897, and to 
July 1, 1898. 


Price in Light Leather Covers, - $1 00 
To Subscribers of the Chronicle, 75 


WILLIAM B. DANA COMPANY, 
76% Pine Street, New Work. 


53 State Street 
Books 


~ 1850. 1898. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


All Policies now issued by ante Company 
contain the following clauses 

at fter one year from the ‘date ot issue, the 

yitey of the Compguy uaoder this policy 
all not be dispute 
This petley contains no restriction what- 
ever upon the insured, in respect either of 
travel. res sidence or occupation. 

an Naat Claims pai wi THOUT DIS- 
COUNT as soon as o Eicdncseny proofs have 
been received. 


Active and Successful Agents, wishing to — 

sent this Company, may communicate with 
RIOHARDE. OO THRAN, 3d Vice-President, 
at the Home Office, 201 or Broadway, New York. 










OFFICERS: 

GEORGE H. BURFORD..... ++..--President 
GEO. G. WILLIAMS.........0+++ .... Vice-President 
Cc. P. FRALEIGH.............. 24° Vice-President 
RICHARD E. COC os scocccsees 3d Vice- President 
A. WHEELWRIGHT ta 
J L.KENWA 
WILLIA 
ARTHUR C. 
JOHN P. 

FINANCE COMMITTEE: 
Go. G. WILLIAMS.......... Pres, Chem, Nat. Bank 
SOREN 5. TOOK BB. occ coccccccgcscccvccccges Builder 
BE. H. PERKINS, JR... Pres. Imp. © Traders’ Het. 'B k. 
JAMES BR. PLUM.,........ccccccccsccccseccecece eather 





Robert R. Lockett, 


AUSTIN, TEXAS, 
ATTORNEY-AT-LAW., 

Does a general! practice in all tne higher courts of 
Texas, and before the different departments of the 
State Government. Bond, Insurance and Corvor- 
ation litigation, Charters and corporate permitss>- 
cured, County and ages? bonds examined. *- 
regular bond issues adjusted. w correspondents 
in every city and town in Texas. Trivial business 
not solicited. 


Theodore Leonard, 
ATTORNEY-AT-LAW, 
Investments and Corporations. 


Reference, First National Bank. 


coLUMBUS, OHIO, 
Wheeler Bidz. 
WM. FRANKLIN HALL, 
Accountant, 
Exchange Building, BOSTON, MASS, 


audited. Examinations and investiga- 
tions conducted with the utmost care 











and efficiency, 





BANKING HOUSE OF 


HAIGHT & FREESE, 


53 BROADWAY, NEW YORK. 
Boston, 85 State St.; Philadelphia, 402 Walout St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi‘ ago Grain and Stock Exchanges for in- 
vestment or to be carried on wargin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH - 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago. 
Branch Office, 1132 Broadway, New York 





American Express Co. 


Established 1841. Capital, $18,000,000. 
65 BROADWAY. 


Issues TRAVELERS CHEQUES tmme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS ia Sterling, 
Francs, Marks, and Money Orders, 
oa all parts of the Commercial World. 


© Makes CABLE TRANSFERS of money 
vo England and the Continent. 
These facilities are obtainabie at all 
offices of the Company. 


het Dads 


Established 1865. 

MEMBERS OF NEW YORK STOCK BXCHANGS 
Allow interest on deposits subject to sight cnecs 
Buy and sell on commission Ly and bonds either 

for cash or on margin, and deal in 


Investment Securities. 





H. J. Morsr. Cuas. D. MARVIN. W. M. Kt DDER 
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Trust Companies. 





Union Trust Company 
OF NEW YORK. 
80 Broadway, New York. 


@APITAL, - - = = $1,000,000 
BURPLUS, - - = + $8,213,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee, 
AND I8 
4 LEGAL DEPOSITORY FOR MONEY. 


AOTS AS TRUSTEZ OF MORTGAGES OF 
GORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
Rotice, with interest for the whole time they remain 
With the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
@ordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
ehecks pass through the Clearing House, 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income. 


EDWARD KING, President. 
CORNELIUS D oOob, 


UGUS BTUs Ww. OGtL f 6 pec 


een zee, Secre 
& Assistant scretary. 
RAWLINGS. Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital, $1,000,000 | Surplus, $1,500,000 
OHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as executor, Srustes, a@ministen- 

or, guardian, agent and receiv 
poceives “ey subject to sight drafts, allowing 
al depository for court and trust 





A de ted depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 


TRUSTEES. 


M. C. D. Borden, |James A. Blair. 
, |B. Aymar Sands, |J.G. McCullough, 
*\James J. Hill, |H. oe one 
E. N. Gibbs, 
F.R. Coudert, (|H. Waiter Webb, 
we Stillman, |John A McCal 

’. W. Stearns, /|AldaceF Walker. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
Capital...61,000,000 | Surplus....8750,000 
DIRECTORS, 
Royal C. Taft, Horatio N. Campbe , 
Robt. H.1.Goddard, Robert Knight, 
Geo. W.R.Matteson, John W. Danielscn, 
William D, Ely, Herbert J. Wells, 
Robert L Gammell, John C. Pegram, 
William Binney, Lyman B. Goff, 
Eugene W. Mason, 
Geo. Gordon King, 
Rowland G. Hazard, 
Lucian Sharpe. 
MERBERT J. WELLS. are R. DOBRANCB 
Presiden Vv 


ioe-President. 
EDWARD 8S. CLARK, wu. 4. GAMWELI, 
Recretarv Asaistan’ 


t Secretary 


The Union Trust Co. 


715-717-719 CHEg (NUT STREET 
PHILADELPHIA, PA. 
Incorporat 4 1882, 

CAPITAL, hae $1,000,000 


‘Trgmencte Bes afer Senqual Evens ot Safe Deserts, Bu a 
corporution 


a 
Collects and I Hemite tno meé at Reasonable Rates. 
Solictts Accounts ———_ and others. 
Ow 
sa Mite rt 

J. SIMPEON AFRICA THOMAS Bi R. PA’ -_ 

ad Vice- Presiden GEORGE A. FLETC 
Treasurer ah at Trust Officer 

RICHARD 8. aDWak & PERCY B. METZGER. 


RS. 
J. p. AM oseph L. Keefe, [Thos. R. Patton 
itr [ghee A, Baw . L. Perkins, 


m. C. Stoever, 
fee BR. Meyers, 


C. 8. Fairchild, 














pass Thomas 











United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLUS, 


$12,000,000 


This Company is a legal | depository for moneys 

paid into Court, and is authorized to act as Guardian, 
Trustee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and — be entitled to interest at 
such rates as may be ag upon 

Executors, Taisintetrenore, or Trustees of Htaten, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
smn A. STEWART, President. 

. WILL 18 JAMES. Vice-President. 
JAMES 8. CLARK, Second Vice-President. 
HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assist. Sec’y, 
TRUSTEES: 
Samuel Sloan, Garin ©. Smith, W. Wald. Astor, 
D. Willis James, Wm. Rockefeller, James Stillman, 
John A. Stewart, Alexander E. Orr, John Claflin, 
J. H. Rhoades, Wm. H. Macy, Jr., John J. Phelps, 
‘Anson P. Stokes, Wm. D. Sloane, ’ Daniel Lord, 
John C. Brown, G. H. Schwab, Johns. Kennedy, 
Kdward Cooper, Frank L: rman, D. O. Mills, 
W.B.Cutting, George '. Vietor, LewisC. Ledyard. 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 
30 BROAD STREET. 
OAPITAL. ......0..0000++000000++-8500,000 
BURPLUG............:-000000005. 350,000 
OTTO T. BANNARD...........000+ceeeee0++-President 
WILLIAM ALEXANDER 8SMITH...1st Vice-Pres’t 
GORDON MACDONALD...24 Vice-Pres’t and Sec’y 
HENRY E. DABOLL............Assistant Secretary 
Designated by the Supreme Ceurt as a 
Depesitary tor Court Moneys. 

Interest allowed on Deposits. 
Executes all Trusts. 
TRUSTEES 
William Jay, Hiraud Foster. 
te) yordon Macdonald, 
Rudolf B. F. Flinsch, Ni 
Ronert 8. Holt, 


Wan A Alexander eanith, 
‘Seward Webb ant. 
Oto L. Park, 


Robert w. W Devorest Oswald Sanderson. 
Joseph Walker, Jr. 


Tue State Trust Co. 


100 BROADWAY. 
Capital and Surplus, - $1,800,000 


Act T t Registrar, T ft a 
Fiscal Agent of Corporations, and as Ex 











ai eran gC ket pas tigesea matte 


FRANCIS 8. BANGS, Presiden 
WM. A. Wet ioe President. 
MAURICH 3, DECK 
lo CM ARIES 


n * ERRY, Tr Trust Officer, 
ptt 
Willis 8. Paine, 


nry Steers, 
} A w. Quintard. 


GUARDIAN 


Trust & Deposit Company, 


BALTIMORE. 


General Bankine a and Trust Destnoy. Becomes 
Trustee under rtgages o or Deeds of zac, Deen 
cial or Transfer yr ‘or States, Cities: oe rpora- 
tions, sag etc. Pays interest on Depos 
s08e ate Secretary “President. 


DANII, nee 2S Ei JON. Kt 
Executive Co: 

Gittings & Co.) — Ty itd Miller, Henry 

Cc, Matthews ,t, - ake, Francis A.’ White, 

Matthew C. Fenton, Basil B Gordon. 





(John 8. 





Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 


aidae capital. $1. tt tH 


positary by order of 

F— of aoa on in- 

as fiscal or transfer agent, or trastee for 

from. nate ore mrporations as ee a terms 
r co ions, On as favorable 

=e other —_— boom y 





AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, <= = = $1,000,000 
SURPLUS, - - = = 500,000 


A a ‘itory of id_into Court and 
for imistrators, | —— Guardians 
INTEREST ALLOWED ON DEPOSITS. 


Trustees under M . Transfer nts and 
in er Mortgages Age 


BOARD OF DIRECTORS, 


Chas. Francis Adams, 24. Samuel Little, 
Oakes A. Ames, 8. 


W. B. Thomas, 
8. ENDICOTT PEABODY, President, 
N. W. JORDAN, Actuary, 
' EB. A.COFFIN Treasurer 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
CAPITAL, - - . 
SURPLUS, = - 
Transacts a General Banking Business. 
ALLOWS INTEREST oo DAILY BALANOES SUBJECT 





TRUSTER UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR 


BOARD OF DIRECTORS: 
T. Jefferson Coolidge, Jr., President. 
Walter Hunnewell 
Samuel Carr, 
Geo. V. L. Meyer, 
Laurence Minot, 
Eamerd Olney, 
an enry R. . 
. Gardner, st Thayer, 
Henry 8. Howe, Stephen M, Weld, 
Henry C. W Cc. Wosto ton, 
T. JEFFERSON CooLipes, JR., President, 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 
GEo. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice-Prestd 
E. A. PHIPPEN, Secretary and Ass’t Treas. 
JOSEPH G. STEARNS, Ase’t Secretary. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAKX 8T8. 
BALTIMORE. 
CAPITAL, $1,000,000 
SURPLUS, $500,000. 
A LEGAL DEPOSITORY FOR CUURT AND 
TRUST FUNDS, 








s Financial Agent for States. Cities, Towns 
_ A ~ and other Corporation ‘Transacts @ = 
eral trust business. Lends money on approved: oo 
curity. Allows interest on Ce = eposits. Acts 
as Trustee under Mo: ortganes Assignments and 
Deeds of Trust, as Agent ‘or the Transfer or Regis- 
tration of Stocks and Bonds, and for the payment of 
coupons interest and tenn ge 
J. WpIOO’ & 
LLOY 1, JACKSON ON Fire \ Vive: President, 
HENRY 5. ow ON, Seco ice-Presidend 
dB RD SCOTT. bess. rs Treas, 
DIRECTORS: 
Wm. A Basbess. Uord L.Je Jack 
Frank Brow James Bond, 
pies. Brown, Clayton C. "Hall, J.D. er, 
H. J. Bowdoin, |J. Wilcox Brown,|John B. Garrett, 
Leo ““ gircuse, B. Part 7%. . Thi 
sil B. Gordon, | Fred’ . Wood,|G. A.von Lingen, 
Henry Walters, | Andrew D.Jones ig EB, Willard, 
W. B. Brooks,Jr.,) W.H. Baldwin,vrj)J. A. Tompkins, 


Missouri Kansas & Texas 
Trust Co., 


7th and Wyandotte Sts., Kansas City, Me. 
1 Nassau St., N.Y.. 400 Chestnut St.,Phila. 
194 Washington St., Bosten. 

Singel 338, Amsterdam, Holland, 
Doretheen-Strasse 54 Berlin, Germany. 
31 Lombard Street, Lenden, England. 
Sandtherquai 3,””’ Hamburg, Ger. 

15 Rue du Louvre, Paris, France. 


gersiet. and Undivided Profits.. i 333: $83 
Vice-Presidenta’ J. MeDy Trimble, Le ‘Martin 
le m 
W. 8. Taylor, Ly I = solani 
Robinson 


oshuaLl vering a 

















retary: 


Gogrocary Nach Neriou, Aus 


Executes a p reemereny Trust 
Acts as Frastee. by A rent my ogise 


Actsas pm A = Ped tren ‘te QGuardiag 
™ or Trgetee « o stn toe. or, Gua 
ying taxes, etc... fer 
Tavesters. 


Bi ela usin hoa 














